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Frank T. Sherk is the new president of the 250-member Cana- 

dian Exporters’ Association—a group of exporting firms and 

service organizations whose objective is development of Canada’s 

export business. Mr. Sherk is president of H. J, Heinz Co. of 
Canada, which he joined nearly 40 years ago. 


NATION’S BUSINESS 


A Vital Move In 
Nation Building 


Why is a National Energy Board important to all Canadiaas 
now, and particularly for the future? 


But, first, what is this NEB whose establishment is the basic 
recommendation of the Borden Royal Commission? 

It would “exercise effective control over the export from 
and the import into Canada, and the movement across provincial 
boundaries, of all energy sources of energy.” 

Energy, of course, includes the whole field—oil, gas, coal, 
- electric power, and atomic power. 

Oil and gas exports and imports are of immediate concern 
to Canada. Electri¢ and atomic power and the raw materials 
for the production thereof will, in the years ahead, be of im- 
mense cons€quence to all of this country. 

Power resources—of all kinds—are the most valuable of all 
resources in modern society. Their exploitation in recent decades 
has done much to hurry our national development and to raise 
the standard of living for all our people. 

This Borden recommendation for a National Energy Board 
- advocates a Canadian plan which should have been set at least 
ten years ago—but better late than never. 


Why It Is Essential 


Here are basic reasons why an energy control board is so | 
essential. 

It can help Canada speed its industrialization and prevent 
the frittering away of our national heritage for the benefit of | 
others. 

For instance: Wise NEB policies can result in a great deal | 
more processing being done in Canada. It can help extricate us 
from the slavish role of hewers of wood and drawers of water 
for the Americans. It can create situations in which thousands | 
of new jobs will be created in Canada rather than in the U.S. 

Putting energy under national co-ordinated control makes 
complete sense. The provinces (which under the BNA Act control 
natural resources) must be obliged to recognize that the interest 
of other Canadians comes before the interest of foreigners. 

We all call ourselves Canadians. We carry the same passports | 
and subscribe to the same laws. We have elaborate taxing and 
tax-sharing schemes to spread around our wealth among the 
people of all our provinces. 

So it is entirely reasonable to maintain that some permanent 
means must be established to prevent the sort of thing that 
- nearly happened a few years ago in the West when a, politically, 
green and inexperienced hardware merchant was on the point of | 
throwing away—to experienced Americans—a Canadian national | 
inheritance of incalculable value now and particularly for the | 
future. We refer to British Columbia’s near sell-out of vast power 
resources. 


Will Help Us Match U.S. 


Another basic reason in’favor of the NEB is that until we | 
have something like it, Canada’s chances of getting fair treat- | 
ment.on a lasting basis in the United States are slim. 

The. weakness of our present position on these matters is | 
that in the patchwork of some old and some new, hastily contriv- 
ed législation, Ottawa had the power to say no, but it gave no | 
help in promoting energy exports which are in the national | 
interest, nor in helping Canadians obtain reasonable terms. 

We have always, in these matters, been at the mercy of the 
big American companies on whom our own people often relied | 
for finance, and second on the Federal Power Commission which | 
for years has co-ordinated American policy. 

Even the FPC has been frustrated ‘in trying to deal with 
Canadian energy import problems because there was no com- 
parable authority in Canada, either informed or empowered to| 
negotiate and control and finalize deals on the Canadian end. 

More government regulation of any kind is always to be 
looked at with the deepest suspicion. But the NEB would break | 
no new ground in either principle or practice. It would be doing | 
what has been done in the U.S. for many years. In its power | 
to veto imports and exports, it would merely be using powers | 
used, to greater or lesser degree, long accepted as appropriate | 
arms of commercial policy by all countries of the world. In its 
regulations of pipeline rates it would be invoking the universally | 
accepted policy that private companies operating important 
public utilities which have a monopolistic or quasimonopolistic 
position must be subject to public regulation. 

Deals with the Americans on energy need a co-ordinated and 
long-term Canadian view. The Americans are ready to admit 
that they play these matters for their national selfinterest. We 
must be sensible enough and adult enough to do it the same way. | 
- If we don’t look after ourselves, Nobody else will. 

The NEB will be vigorously opposed by some international 
interests who find it to their advantage to regard all North 
America as one market. 

But Canadians ever since 1867 have in many ways demon- | 
strated their desire to be a separate nation, and their willingness | 
to pay some price for nationhood. 

This is manifest in many ways including our east-west rail- | 
way system and, recently,’our east-west oil and gas pipeline | 
systems. 
In our energy resources we are among the most blessed of 
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20.000 CARRYOVER 


More House Loans 


ouring Out Soon 


New rush of federal money com- 
ing to builders who start before 


Dec. 31... 


By MICHAEL BARKWAY jset the pace for another big 
OTTAWA (Staff) — Between | housing program next year, if 
now and year-end, you can ex- | demand keeps up. 
pect a sharply increased out-| The 153,000 starts now ex- 
pouring of government money | pected this year is a big increase 
for housebuilding. over last year’s 122,000; and up 


Since the government ended} to the end of September those | 
remaining unsold were still few | 


;the arrangement for lending 
CHMC funds through the 
| agency of private lending insti- 
|tutions, both private and gov- 


and far between, 
Completed 
more than a month were only 
| ernment lending under the Na-| 1,892 — 1% less than at the 
| tional Housing Act has sharply | same time last year. 
increased, Those unsold for less than 
On the top of these twojone month after completion 
sources of funds, a new rush of| were up by 33%; but still 
money will soon be pouring out. totaled only 939. 
It will be to builders, who | 


and unsold for | 


By the end of the year, if | 
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Inside 
| Cosy and cute tights 


Leotard tights look like the new 
“boomer” in Canada’s garment 
industry 


H-blasting in Arctic 


Nuclear blasting of the Atha- 
baska Oil Sands will be only the 
beginning. H-bombs will help 
open the Arctic 


Snub Social Register 


Victoria is snubbing Canada’s 
new Social Register, because of 
a series of hilarious mistakes 
et 


Taxes pay for rain 


These farmers haven’t decided 
whether they want “made” rain 
or not, If they do, it will come 
out of their taxes 
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Night Shopping 
Hints Hot Row 
For Yule Sales 


Wherever bylaws allow, retailers 
will be grabbing off all the night 


business they can get... 


By RAY MAGLADRY 
Christmas 1958 will be one of the toughest on record for hot 


retail competition. 


One symptom obvious right now: 
More night shopping, and more in-fighting for looser night 


opening legislation. 


Retail giants Eaton’s and Simpson’s will probably open for 
more pre-Christmas night shopping than ever before — where 


local bylaws permit. 


have been told they can borrow 
from CMHC on a second 25- 
house project provided it 
started before Dec. 31. . 

(They were previously limi- 
ted to 25 houses each if they 
depended on government fi- 
nancing, Now they can borrow 
for another 25 houses, provided 
they are timed so as to be under 
construction during the winter 
months. ) 

It is now expected that some 
80,000 houses will be carried 
over at the end of -he year for 
completion in 1958. . 

This will be a little higher 
than the record of 79,000 at the 
end of 1955; and well above the 
|72,500 at the end of last year. 
| Such a large carry-over would 





is 


' 


| builders leap at the new quota 
of 25 as they are expected to, 
the authorities fully expect to 
see substantially more unsold 
new houses. p 


Builders are not eligible for | 


| the new quota if they have more 
| than five unsold houses financed 
iby CMHC. 
| Up to the end of September, 
| housing loans by approved lend- 
ing agencies totaled $417.5 mil- 
lion, covering 37,342 units. 
| Figure for the first three- 
jquarters of 1957 was $232.4 
| million, for 21,300 units. 
Loans by CMHC direct to 
borrowers came to $133 million 
| for 13,825 units, well over twice 
ithe 1957 operation, (It came to 
‘$60.3 million for 6,862 units.) 


U.S. Business-Labor Rift 





In shopping centres and 
plazas across Canada: 

Doors will open Monday-to- 
Friday nights in December 
when bylaws allow it. 

Elsewhere, the centres will 
take full advantage of whatever 
is allowed. 
| Local early closing bylaws in 
|some centres and lack of them 
|in others make for a crazy quilt 
| pattern. 

In some areas, like Calgary, 


‘No More Pipelines 
On Private Capital’ 


Businessmen blow their tops 
over energy commission 
recommendation ... 


By W. L. DACK , It is the implication of this|night shopping is ee, 
One recommendation in the | “shareholders’ equity” basis of Others permit it_in sm 3 - 
report of the Borden Royal| calculating returns that has | and some, like Ottawa, ann 
Commission on Energy has|Taised such questions in financ- [the clamps for four or uve 
staggered pipeline and financing | ing and pipeline circles. nights just before Christmas. 
officials across Canada : : Toronto’s mixed-up closing 
: m= 2 | The equity portion of the cap-|j,ws are being successfully, and 
ua acta of th average Cant ign shied for December 

; “|this year. An amendment has 
ee ee see lifted restrictions on most 

yo" 70 . 


In ‘other words, the rates to} 





It has staggered oil and gas 
pipeline stocks as well. 


The recommendation: That 
the Board of Transport Com- 


stores. 
missioners set the rates at which | 


Meanwhile, the country-wide 


| will cast ballots on the issue. 


Hot Topic for Canada Too 


By KNOWLTON NASH | are aimed at union-busting, and 
WASHINGTON, D.C. — No|they would take away consider- 
election in history has seen U. §. | able security from unions. 


labor and business drawn up in| Under the Taft-Hartley labor 
such vigorous opposition. legislation, U.S. unions have 
The reason for this is not na-| two major forms of security: 
tional politics, but rather some- | u - 
thing called the “right to work” | ’ The oe shop which ice 
laws. | quires a worker to join a union 
Canadian businessmen should after being hired, usually with- 
keep a close eye on the fate of |" 30 or 60 days. 
these laws next Tuesday. |@ And the maintenance-of- 
What happens below the bor-| membership agreement which 
der could happen later in Can-/| requires all employees who are 
ada. union members to remain so 
Six states are holding refer-| during the life of the contract. 
endums on “right to work” laws| The closed shop, ultimate in 
which would forbid the union|union security, which permits 
shop. | hiring only of union members, 
An estimated 10 million voters | already is banned by the U.S. 
federal law. 
Already 18 states, mostly in However, 
the South,and West, have such| Law has a loophole which says 
aws, | state laws prohibiting compul- 
Supporter of the “right to|sory union membership take 
work” legislation are mostly | precedence over federal statutes. 
business groups fearful of too} President Eisenhower has re- 
powerful unionism. fused to take a stand on this 
They say banning the union | political hot potato, saying it is 
shop would give workers more| strictly a matter for the states 
individual freedom. | to decide. 
Workers should be allowed | Vice-President Nixon says the 
the freedom not to join'a union | same thing. 
just as they are allowed the! U.S. Labor Secretary James 
freedom to join a union, say the | Mitchell, however, has said flat- 
“right to work” supporters. ly: “I would vote against right- 
“Nonsense,” say union offi- | to-work legislation.” 
cials, The six states where the 
“This is a right to wreck not! “right to work” referendums are 
a right to work law,” one of- being held next week are: Cali- 
ficial commented. fornia, Ohio, Kansas, Colorado, 
Labor fears the proposed laws Idahé, and Washington. 


SASKATCHEWAN 


Plan Vast Piping System 
To Supply Drinking Water 


From Our Own Correspondent ] wan Dam project is built, the 
SASKATOON—Saskatchewan | Qu’Appelle River will be an- 
won't run short of pure water, | other good source. 
as many other parts of Canada| According to Mr. Schaeffer 
will over the years ahead (FP,/ water mains would lead from a 
July 12). | point in a river to a destination 
Planners are considering a in a given area, and communi- 
vast network of water mains| ties along the way would be 
crisscrossing the province, sup- | served by laterals. 
plying homes not irrigation! " purification would take place 
projects. | at the source. 
J. G. Schaeffer, of Saskatche- | 


wan’s sanitation department, for domestic purposes. Water 
says such pipelines will be need- | would not be used for irrigation. 


ed to give some communities an : 
assured supply of good water. aie ro not been fully cal- 


There are two guaranteed) He suggests that the lines be 
principal supplies: The north| built and financed by munici- 


oil and gas pipelines ¢arry and 
sell their products, the rates to 
bé based on “a method which 
ensures a fair rate of return on | 
shareholders’ equity.” ’ 


be permitted would be calculat- | 
ed on such. a small base that on. 

total income each year would! Latest gain for freer laws: In 
be sharply limited, unless the| Victoria where early closing 


squabble over night shopping 


| Commission’s idea of a “fair rate | jegislation has been taken off 


the Taft-Hartley | 


The lines would carry water | 


(Details, pp. 26, 27, 28.) 

Comment ranged from a mild 
“Wait till they spell out the| 
method” to a blunt: “If they put 
this into effect, there will be no| 
more pipelines built with priv- | 
ate funds in Canada, Ottawa 
would have to build them all.” 

The argument: The “share- 
holders’ equity” basis would By LESLIE WILSON 


probably mean that earnings} opTAWA (Staff)—Russia is 
would be sharply cut back from | on the point of opening negotia- 


present and past levels. tions for another trade agree- 
The Transport Board now has} ment with Canada. 


the right to regulate rates on 
oil pipelines, but it has made 
a, eneven, 2e em _ oar years, is due to expire Feb. 28. 
There are no regulations cover- a : 

ing selling prices or transporta- Unless it’s re-negotiated three 
| tion charges on interprovincial | months prior to the expiry date, 
gas pipelines. | it lapses. 

The Borden report recom-| This means it must be re- 

mends that full regulatory | negotiated by Nov, 28. 
powers be established and used| Russia is expected to approach 
and that the “best basis of regu- | the Canadian government with- 
lation to be followed is a meth-|in the next few days to work 
od which ensures a fair rate of | out a new treaty. 

return on shareholders’ equity.” The present treaty has work- 


The Outlook 


| . An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead... 


By DALTON ROBERTSON 


If industrial production in Canada and the U.S. picks up in 
the first 12 months of recovery what it lost in the peak-to- 
trough decline of the recession, the advance would not be out 
of line with earlier experience. 


(Continued on page 8, col. 1,) 


New Russian 








The present Canada - Russia 
Trade Agreement runs for three 





This means it would be late next spring at the soonest before 


factories and mines could get back to earlier records. 

It also means that the rapid pace at which output recovered 
in the first few months after the low point won’t be matched 
again during the current expansion. Production in both countries 
picked up half of the earlier loss during the first months of the 
current recovery. The odds now favor a slower pace of expan- 
sion over the next six months. 

And this portends a still-slower rate of growth during the 
|second year of recovery after the earlier peaks have been re- 
| gained. But by then the growth will be taking place even in the 
| slowest-moving sectors of the economy. 


Those are the implications of predictions made at America: 
| Management Association meetings by Geoffrey H. Moore, top 
| economist of the National Bureau of Economic Research in the 
U. S. 

After looking at the ups and downs of business cycles over 
the past 100 years, he labels the recent recession as one of “inter- 
mediate severity” and concludes: 

> Nearly every business expansion has eventually carried 


all peoples. Only if they are sagaciously developed and marketed | and south branches of the Sas-| palities. The projects could be | output, employment and profits beyond the level reached at the 


with both immediate and long-term considerations carefully 
weighed, can the Canadian nation reap reasonable benefit, 


katchewan River. handled as self-liquidating over 
When the South Saskatche- | a 30-year period, 


preceding peak. 
(Continued on page 8, col. 3) 


the books. 


Trade Pact: 


‘What Will They Ask Now? 


ed very well for Canada, not 
so well for Russia. 

Basically, the treaty simply 
exchanges MFN (same as U.S.) 
tariff treatment and related 
privileges. 

It has a clause guaranteeing 
that the Russian trade ministry 
will buy at least 14.5 million 
bu. of Canadian wheat a year 
for three years. 

Canada’s exports to Russia 
jumped from $2.7 million in 
1955 to $24.6 million the first 
year of the treaty, have con- 
tinued high since. 

Reason for most of the jump: 
The Russian wheat purchases. 

At the same time,-our imports 
fromm Russia have grown, but 
not spectacularly. 

We bought goods worth $628,- 
000 from Russia in 1955; two 
years later, the figure was only 
$2.8 million. 


Reason for the relative dif- 


| doesn’t make large-scale pur- 

|chases of goods for Canadian 

consumers or companies com- 
parable to. the wheat purchases 
by the Russian government, 

| The Russians could react to 

‘this trade imbalance in one or 

| all of these ways: 


ference: Our government] 


| @ By reducing wheat purchases 
under a new agreement. 


| @ By making some wheat pur- 
chases here contingent on pur- 
|chases of Russian goods. 

Such a clause doesn’t norm- 
| ally affect purchases in a West- 
iern country where decisions to 
buy are made by private indi- 
viduals; but Russian trade 
agreéments often offer induce- 
ments like this anyway. 

@ By opening a trading corpor- 
ation in Canada similar to the 


Czechoslovak Omni Trade now 
operating in Montreal. 


| Food 


How fare food prices? 
And food stocks? ’ 

FP 1958 feature report 
on the food you eat and 
the companies who pre- 
pare it, pp, 45-56. 


Royal York 
Cancelling 
Conventions 


By FORBES GILBERTSON 


Your 1959 convention may 
have to be moved, postponed or 
shrunk, 

Toronto’s building strike (FP, 
Oct. 25) has stopped work on 
the new 410-room convention 
wing of the Royal York Hotel, 
previously scheduled to open in 
early January, 

Booked solid with conventions 
from the wing’s opening date, 
the hotel has now started to can- 
cel them. 

In some casés, the hotel is 
trying to persuade groups to re- 
duce the sizeof their conven- 
tions, An attempt will be made 
to accommodate them in the 
older part of the hotel. 

The hotel will suffer a sub- 
stantial loss in revenue. For 
every day opening of the new 
wing is delayed, this amount 
will snowball. 

Until the strike is over, a new 
date for the opening can’t be set. 

Consequently the hotel will 

ave to cut back progressively 
on bookings as long as the wing 
remains closed. 


Signs and 
Portents 


GROWING MARKETS: In only 
three provinces of Canada 
have more new cars been sold 
this year than in 1957 (to 
date). The three: Newfound- 
land, Nova Scotia and Prince 
Edward Island. Together they 
accounted’ for 14,441 cars 
sold — and fewer of them 


were financed, 


* * * 


NOTE THE INTEREST in econ- 
omy in the 1959 autos, Last 
year 33 of the models needed 
premium gasoline, only 13 
were designed for regular. 
This year the premium users 
are down to 27, the regulars 
up to 19. 
HYPNOSIS HAS official status 
now in the U.K. The state 
medical service:has agreed to 
pay the fees of hypnotists 
used instead of anaesthetists 
during childbirth. The post 
office is allowing a hypnotist 
to offer cures to smokers over 
the telephone. 
CANADIAN DENTISTS are 
pushing toward coast-to-coast 
time payment of their bills. 
Dentist - operated don’t-pay- 
now plan, in effect in Sas- 
katchewan, will soon be in 
Ontario and Alberta. Main 
idea: To prevent people put- 
ting off needed work through 


cash lack. 


* * 


EARLY NEXT YEAR will see 
“the first design change since 
1925” in the household light 
bulb, Canadian Westinghouse 
reveals. The new~bulb will 
be cylindrically-shaped and 
coated with silica particles to 
break up glare, 

7 > 
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Trend of Business 


Industrial production off 2% im August according to DBS un- 
adjusted index which stood at 281.0 compared with 286.8 a 
year earlier. Manufacturing output as measured by the index 
declined 2.1% and mineral production fell 3.6% in the August 
comparison. Combined output of electricity and gas rose 2.8% 

Non-durable manufactures ease 1.1% lower led by 12% decline 
in production of textiles. Output of foods and beverages in 
August declined slightly while clothing industry showed a 
fractional gain. Tobacco and rubber products output rose more 
than 6% and production in the chemicals industry advanced 
2%. 


Durable manufactures have largest setback, down 3% 


TANKOOS YARMON 


LIMITED 
Realty Investments 


THE UNIVERSITIES OF BRITISH COLUMBIA, 
ALBERTA, SASKATCHEWAN AND MANITOBA 


Present 


THE TENTH SESSION 
of the 
BANFF SCHOOL OF ADVANCED 
MANAGEMENT 


A Program of Senior Executive Training 


February 2nd to March 14th, 1959 


For Information and Course Prospectus write: 
Executive Director, School of Advanced Management, 
BANFF, Alberta, Cancda 


was off 18% and steel products declined 15%. Production of 
electrical apparatus and supplies advanced 8% and that of 


slightly. 

Canal traffic slowing down. Freight traffic cleared through Cana- 
dian canals in July amounted to 4.9 million tons, down 11% 
from year-earlier total of 5.5 million tons. Movements through 
the Canadian Sault Ste. Marie system declined 25% due to 

smaller shipments of wheat and coal. Lower volumes of coal, 

iron ore and fuel oil reduced freight handled by the Welland 

| Canal 9% to 3 million tons. , 

Less freight handled at Canadian ports in Jily, reflecting smaller 
internal shipments of wheat, coal and iron ore as well as a 
moderate slowdown in foreign trade. July loadings fell 26.5% 
at Atlantic and lower St. Lawrence ports to 4.5 million tons; 
5.1% at Great Lakes and upper St. Lawrence ports to 2.7 
million tons; and 6.6% at Pacific coast ports to 1.3 million tons. 
Busiest port, Montreal, handled 2 million tons of shipping vs. 
2.4 million tons a year earlier. 

Population increases smaller this year, growing by some 267,000 
in the first eight months to an estimated 17,154,000 at Sept. 1. 
Last year’s January-August increase was 401,000. This year’s 
slower rate of growth was largely due to a drop in immigra- 


from | 
August level a year ago. Output of transportation equipment | 


non-ferrous metal products 11%. The non-metallic minerals | 
group rose 6.5% and output of wood products increased | 
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Simpson's tailors your 


FORMAL WEAR 
with complete authority 


The suave air, the flawless fit, of your 


formal clothes from Simpson's, are a 


tribute to your good taste and Simpson's 


good tailoring. You're impeccably 


correct on every formal occasion 


—and enjoying the comfort that 


comes only with clothing tailored by 


craftsmen to your personal measure. 


Dinner jacket and trousers, $112 
Full dress, $125 


Tailored to Measure Shop—Second Floor—Dept. 264 


MINES & OILS 
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Campbell R.L, . 42 Int'l. Pete. ..... 
Cons, Denison . 43 Kerr-Addison .. 


tion. Number of immigrant arrivals in the first six months 
totaled 68,000 vs. 182,000 in the first half of 1957. 
Output of leading minerals mixed. Larger amounts of asbestos, 


TOP EXECUTIVE SEMINAR 


Simpson's Stores are located in Toronto, Montreal, London, Regina and Holifax 


Directed to only top management people in business 
and industry. Attendance limited to 40 to permit a 
closer working relationship and personalized attention. 


clay products, copper, gold, lime, natural gas, salt, silver and 
zine were produced in July than in the corresponding month 
last year, but there were smaller totals for coal, cement, 
gypsum, iron ore, lead, nickel and petroleum. 

Less on the cuff this year than last. Accounts outstanding on the 
books of sales finance companies at the end of August totaled 
$1,070.7 million, unchanged from the previous month’s total, 
but some 6% below last year’s $1,128.5 million. Outstanding 
on consumer goods were $787.2 million ($825.9 million) and 
balances on commercial goods were $283.5 million ($302.6 
million). Accounts receivable held by department stores at 
the end of the month were $224.9 million ($213.2 million). 

|More hardboard in September. Month’s production rose to 20 
million sq. ft. from 19.7 million sq. ft. turned out a year ago. 
This brought nine-month production to 181.3 million sq. ft. 
from 176.2 million sq. ft. produced in the same period last 
year. Domestic shipments climbed to 15.4 million sq. ft. from 
12.2 million sq. ft. a year ago and boosted this year’s consump- 
tion in Canada by 25% to 145.3 million sq. ft. 

Coal production and imports fall in September. Month’s output 
of 904,000 tons was down 15.9% from a year earlier. All prov- 
inces recorded decreases, but Saskatchewan’s production of 
200,000 tons was not far below the 204,000 tons last year. 
Landed imports were down almost 11% at 1.9 million tons. 


Major Weekly Indicators 
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Cons. Discovery 42 


Mid-Western 


FOOD REPORT 


Atlantic Wh, .. 
Acadia-Atl. 
Blue Ribbon ... 
B. C, Packers .. 
Burns & Co. .. 
Borden 
Brookfield D. .. 


Can. Bread 

Cdn. Bakeries . 
Cons. Bakeries . 
Can, Packers ... 
Connors Bros. . 
Can. Safeway .. 
Carnation 

Co-op. Agricole . 
Cdn. Canners .. 
Catelli 

Can, Vinegars .. 5 
Can. Dom. Sug. 
Dover Ind, 
David & Frére . 5 
Dionne Ltd. 

Dom, Stores ... 
Dom. Dairies .. 5: 
Esta Brooks .... 
Essex Pack. 
Fanny Farmer , 
Ger, Bakeries . 
Gri aves Can, 


Inter- City B. .. 
W. M. Lowney . 
Laura Secord ... 


Lake of Woods . 
Jenkins Groc. .. 
Loblaws 

Kelly, Douglas . 
McCarthy 


Maple Leaf M. . 
5 


Marven's 

Mt, Royal Rice . 
Mt. Roy’! Dairies 
Manitoba~ Sugar 
N. A, Elevators. 
Nat. Biscuit ... 
Nat. Sea Prod. . 
Nat. 
Ogilvie F, ...... 
Peek Frean .... 
Purity Flour ... 
Quinte Milk ... 
Robin, Jones, W. 
Royal Oak D, . 
A: Raymond ... 
Rohnghass .... 
Salada-S-Horsey 


Steinberg’s ..... 5 


Sobeys 

Silverwood .... 
Shop, & Save .. 
by’ Thp Canners 


A. Vachon ... 5 


uta Dairies ... 


Union Carbide . § 
Viau Ltd.’...... § 


Geo. Weston ... 
Wilsil 
West. Grocers .. 





Grocers ... 5 


Shawinigan Net 
For Nine Months 
Increased 10.4% 


MONTREAL (Staff) — Consoli- 
dated net profit of Shawinigan 
Water & Power Co. in first nine 
months was $10,562,161 ($1.25 per 
common share) or 10.4% higher 
than $9,566,415 ($1.14) after ad- 


|justment for three-for-one stock 


split in corresponding 1957. 


Power sales revenue was up 
6.2%. 
The statement includes sub- 


sidiaries St. Maurice Power Corp. 
and Southern Canada Power Co. 


It indicates third-quarter pro- 
fit was up from $3.1 million last 
year to $3.5 million. 

Here are comparative details: 
9 Mos, Ending Sept. 30: 


1958 1957 


Roady Money FOR BUILDING BUSINESS 


“You should've 


seen the one 


‘that got away” 


‘A standing joke with fishermen... 
but not so funny in business when 
a good plan to improve your busi- 
ness or product wriggles off the 
line for lack of proper financing. 

Many a businessman has learned 
from experience that the differ- 
ence between “landing” and “los- 
ing” the big one is often the 
financial counsel and backing he 
receives from his B of M manager 
in his day-to-day operations. 


cuss your plans with your BofM 
manager. 

You will like his helpful, inter- 
ested approach to your problems, 
And you can count on this: when 


_ you ask for a loan at the Bof M, 


you do not ask a favour...if your 
proposition is sound and reason- 
able, there’s money for you at the 
Bank of Montreal. 


That's why it will pay you to dis- 


WOANT 


10 2 wile CaBAbiATS 


Angus & Associates 
30 King George Terrace 
Victoria, B.C. 


Pre- Pre. 
vious vious Year 
Week Month Ago 


Coca-Cola Ltd., Toronto, is 
building a $151,000 addition 
containing 25,000 sq. ft. to its 
Quebec City plant. The addition 
will increase the plant’s ware- 
housing area. 


Rev. power sales 

Other oper rev. 

Less: Oper. exp. 

Add: Nonoper. inc, 

RAMORS BOE, 0 nce cs rsesccne . 
South. Can. pfd. divd. , 
Minority int. 

Net profit 


52,155 
719 
39,880 
2,679 
4,706 


49,116 
Latest Date 


or Week Ended 


Bank or MoOnTREAL 
Canadas First Bank... 


Department store sales, % 


change 
from year earlier 


(Oct. 18) +-10.6% 


(Oct. 14) 72,827 
(Oct.14) 45,773 


+4.9% 


82,563 
50,343 


+8.3%—12.8% 


78,647 76,163 
51,447 49,765 


working with Canadians in every walk of life since 1817 
Carloading totals .......-. . 


Eastern Canada ....... 


eeeees 


eeeeeere 


WeENGMtsE ACOUINGR 5%. coceweneeces 
Iron and steel mfg. ....ecccsecse 
Ores, concentrates .....sesssece 
Base metals 

Lumber, timber, plywood ... 
Cement , 


(Oct.14) 27,054 
(Oct. 14) 777 
(Oct.14) 8,588 
- (Oct. 14) 435 
(Oct.14) 4,255 
(Oct. 14) 730 


5218 5,124 
882 974 802 
(Oct. 25) 2,767 


2,857 ; 
(Oct, 25) 


32,220 
954 
9,332 
452 


27,200 26,398 
1,143 1,119 
10,015 13,086 
546 


570 
3,366 


Passnger car production 
Truck production 


Chartered Banks 
Personal savings ... ($ millions) 
Loans outstanding.. ($ millions) 
NHA mige. holdings ($ millions) 


3,149 4,561 
392 829 1,185 1,162 


(Oct. 15) 
(Oct. 15) 
(Oct. 15) 


7,077 
5,149 
722 


7,061 
5,133 
717 


7,011 
5,164 
700 


6,172 
5,371 
537 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt. ... ($ millions) 
Long-term govt. ... ($ millions) 
Other securities ... ($ millions) 


(Oct. 22) 
(Oct. 22) 287 319 438 1,292 
(Oct. 22) 2,303 2,301 2,228 1,165 
(Oct. 22) 45 45 45 12 


2,688 2,717 2,762 2,054 


Bank Clearings: 
Montreal 
Toronto 


(Oct. 23) 959 795 836 804 
(Oct. 23) 


1,224 1,113 1,267 1,085 
(Oct. 24) 


103.225 103.092 102.584 103.869 
(Oct. 28) 496.21 


500.52 494.78 403.83 
(Oct.27) 4.22% 4.20% 436% 5.81% 
(Oct. 16) 31.2 


25.2 16.5 26.2 
(Oct.18) 56,784 54,256 57,941 n/a 
(Oct. 18) 49.9% 


47.7% 51% n/a 


the Month 


One Two One 
Month Months Year 
Latest Month Previous Previous Previous 
Aug. 281.0 278.1 293.9 286.8 
Aug. 277.1 ri 291.2 
Aug. 255.4 244.1 259.2 
July 285.3 289.2 257.6 
July 1168 159.2 152.9 
July 139.2 144.7 147.8 
309.1 322.6 326.4 


B11.1 341.2 
267.6 289.3 
340.4 372.7 


296.5 305.1 
181.5 179.7 
271.8 284.2 
105.7 106.3 


«+» ($ millions) 
($ millions) 


Cdn. dollar (U.S. cents, av.) ..... 
T.S.E. industrial index 
Yield 114 stocks 

Bus. fail. 4-wk. moving av. (no.).. 


Steel ingot production 
% of capacity 


WHAT WE PRODUCE— 


sin all Industries (Index) , 
aIn factories (Index) 
aTotal nondurable goods (index) . ‘ 
Food & bev. 
Textiles . 
Clothing 
Chemical products 


A Hidden Part of 
Seaway Power 


Running for thousands of feet through 
the power house and dam structure of 
the new St. Lawrence Seaway power 
development at Cornwall are specially 
designed cables which carry power to 
elevators and pumps. This hidden part 
of Seaway power is another example 
of the rapidly increasing number of 


sTotal durable goods (Index) 
Tron & steel products 
Primary iron & steel 


Aug. 
July 
July 


313.5 
291.8 
387.5 
304.5 
201.2 
285.3 
110.1 


eFrom mines (Index) 
Metals ‘ 
Nonferrous smelting, refining 


—From farms 
sCattle délivered (000) .... 
sHogs grade (000) .....cccses 


150 
403 
125.8 


141 
375 
145.4 


176 
495 
152.0 


—From sea 
east Coast catch ($000) ...sccccseesere 


Sept. 3,674 
eW. Coast catch ($000) ......... eesvcece 


Aug. 14,455 


5,718 
10,207 


6,690 


3,476 8,541 


Why is ARTHRITIS called “the Sphinx of diseases?” 


uses in which Polysar synthetic rubber 
provides the best material for the job. 

In this instance, specifications called 
for an insulation which would resist 
the deteriorating effects of rapid heat 
build-up from sudden loads. *Polysar 
Butyl supplied the answer. The 25 
types of synthetic rubbers made by 
Polymer are being used increasingly 
in almost every type of rubber product. 
These rubbers are “tailored” to the 
precise needs of the jobs they are to do. 

Producing and supplying rubber 
for the growing world, Polymer 
Corporation, with distributors in 30 
countries, is one of the world’s major 
sources of rubber. 


Developed and Produced by 
POLYMER CORPORATION LIMITED 
SARNIA + CANADA 


—From forests 
Newsprint (000 tons) ..... 
Pulp (000 tons) 


508 
827 


July 
Aug. 


482 
792 


548 
796 


549 
889 


—In powerhouses 
Electricity (million kwh.) 

WHAT WE SELL— 
Retail sales ($ millions) ....cccssecess 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) ......0 
Mfrs. outstg. orders ($ millions) 
Pass. car sales (units) 


WHAT'S ON HAND— 
Mfrs. inventories ($ millions) ......+. Aug. 4,585 
Dept. store stock sales ratio Aug. 2.9 


SPENDING, SAVING POWER— 
Labor income ($ millions) 
sDividend payts. (Index) (annual rate) 


JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) 
Do. (% of labor force) .. 


CONSTRUCTION— 
Contract awards ($ millions) ......... 


FOREIGN TRADE— 
Exports ($ MillIONS) sessccsescecccecee 
Imports (§ millions) 


MONEY— 
Money supply ($ millions)* 12,477 
Cheques cashed ($ millions) . . 17,425 
Life insurance sales ($ millions) . 371 
Notice deposits 7,432 
Current public loans ig millions) 
*Total deposits ap Be ty 

outside the ban 

PRICES— 
Consumer price (Index) . Sept. 125.6 
Wholesale price (Index) .... Sept. 227.1 


STRATEGIC MATERIALS—Production and Supply— 
Latest Yr.teo % chge. yr. 
Month to date 


date 
Steel ingots and castings (000 tons) . Aug. 270.5 434.9 
aNickel (000 toms) ...........sssee0e eee 6 . 119. 


Aug. 1,581 7,671 7,463 6,878 


1,244 
98.2 
613 
2,254 
25,562 


ane. 

Aug. 
Aug. 
Aug. 
Aug. 


1,253 
89.3 
672 
2,251 
34,978 


1,267 
99.9 
712 
2,273 
38,770 


1,268 
98.4 
652 
2,704 


seeee eeeeeeeoere 


4,592 
3.4 


July 
Oct. 


1,335 
310.0 


1,350 
309.6 


1,312 
309.3 


1,312 
326.6 


Sept. 
Sept. 
Sept. 


5,888 
271 
44 


6,025 6,023 
281 291 
44 46 


5,930 
197 
3.2 


Aug. 31 338 338 


422 
449 


424 
471 


stew ee eee eeeeerere 


Sept. 
Aug 485 


12,192 
19,766 


11,862 
19,710 
467 


333 
7,276 7,151 
5,226 5,157 5,244 
= of Canada alas less float, plus notes in circulation 


11,290 
16,264 
399 


125.2 
226.8 


1%4.7 
227.0 


123.3 
227.0 


e 
8 
— 
© 


RTBRITIS .. . the oldest disease of which 

we have evidence .. . has been likened 

to the ancient Sphinx. For arthritis, no less 

than the Sphinx, is still strange and mys- 
terious in many ways. 

For example, the exact cause of some 
types of arthritis is unknown. Nor do doc- 
tors fully understand why it flares up in 
certain patients and smoulders or develops 
gradually in others... why treatment 
beneficial for one victim may not help 
another ... why rheumatoid arthritis strikes 
women three times as often as men, 

Despite such mysteries, the outlook for 
those who have arthritis has never been so 
good as it is today. When proper treatment 
for arthritis is started early . . . or before the 
affected body joints have been severely 
damaged . . . there is great likelihood of 
lasting relief and marked improvement. 

Proper treatment for arthritis and other 
rheumatic diseases . . . affecting about a 


COPYRIGHT CANADA, 1998 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


(A MUTUAL COM! 


million Canadians 14 years of age and older 
++. must be based on the needs of the 
individual patient. 

This is because arthritis has many forms, 
each requiring special management. Yet, 
many people brush aside treatment pre- 
scribed by their doctors for a “cure” promis- 
ing quick and complete recovery. There is 
no such thing. 

At least 50 different forms of arthritis are 
known to medical science. But only two of 
the forms make up more than seventy per- 
cent of all rheumatic complaints. These are 
osteoarthritis and rheumatoid arthritis. 

Osteoarthritis, or degenerative joint dis- 
ease, begins as a rule in the thirties or forties 
as part of the process of aging. It usually 
attacks joints that undergo greatest wear 
and tear. 

Osteoarthritis is usually mild . . . more of 
a nuisance than a real disability. Under 
proper medical care, a great deal can be 


done to lessen discomfort and reduce fur- 
ther damage to joints. 


Rheumatoid arthritis may be more 
serious. Though it involves the joints, it 
also affects the entire boily. Moreover, it 
strikes in the prime of life, generally between 
the ages of 20 and 50. 


If neglected, rheumatoid arthritis can 
cause severe crippling. But if diagnosed 
early and treatment faithfully followed, 
many patients can be spared disability and 
helped considerably. 

Even if the disease does not yield to treat- 
ment, rehabilitation can often help a badly 
handicapped individual continue a comifort- 
able and useful life. 


If your joints become sore, stiff, painful 
or swollen, consult your doctor ... and 
always avoid self-treatment. The sooner you 
seek his help, the better your chances to 
head off trouble. 


Metropolitan Life Insurance Company 


Canadian Head Office (Dept. H.W.) 


Ottawa 4, Canada 


DE cenccncsescsisnesdagh 


Please send me the free 
booklet, “Arthritis,” 113-Y 


a etecewsees sen ceeees epeerereesereeensess: 


GO ais ccosiespecyecinssitialtitcnienticnibtiinmeamnsietealiiencicien 


a 


ePrimary copper (000 tons) ....... Hiab . 256. Home Office: New aud 
— onus (millions fbm.) . = = yt 
um mitlions fbm.) July +0. Canadian Head Office: Ottawa 
Index based: sromensien 1935-39 = 100; consumer price index 1949 100; S : 
price index 1935-39=100. 
aNew item this week. 


Date of issue for your file, The Financial Post, November 1, 1958. 
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U.S. Stake Here Grows and CLONE a 
As. Investment Capital Still Flows In ~ cana 


Canada’s 
There are facts of profound Development 
significance for Canada’s | 


The Growth of Foreign Investment in Canada itd’ sembneahenl hundibbid enrtion 
future in new DBS figures...| 


Ratio of foreign capital to net And U.S. share 
capital formation in Canada continues to grow Our services include: 


As% ce . 350 © COMMERCIAL LOANS © PERSONAL LOANS 
fA 32 $ » LETTERS OF CREDIT © © MONEY ORDERS AND 
| ) » BILLS OF EXCHANGE FOREIGN REMITTANCES 
© COLLECTIONS © HOME IMPROVEMENT LOANS 


Direct foreign financing of new 


investment in Canada 
45% 
By MICHAEL BARKWAY __ barely $30 million less this year | 

OTTAWA (Staff) — The for- | than last year. 
eign-owned share of Canadian| This drop was mainly in the 
business keeps growing and | oj] industry—for which the rea- 
growing. | sons are obvicus. 

The Canadian deficit with the} A number of U.S.-owned 
U.S. has shrunk a little — as| firms in the merchandising and 
had been predicted — since the | manufacturing fields repaid cap- 
boom lost its force. Our im-| ital in the first half of this year, 
ports from U.S. have been be- |But new investment in mining 
low boom-levels since the| was doubled from the previous 
middle of 1957. The inflow of | year, 

U.S, capital has been below) 1, capital inflow for new | 
year-ago figures since the same) girect investment in U.S.-con- | ee a 
time. trolled enterprises reached| eee 

So far, the predictions are |nearly $140 million in the first | ee eee eo ees 
justified. | half of this year, compared with | Canadian savings in 1956 and 1957 

But a closer look shows that |about $170 million in the first | were enough to cover two-thirds of our 
even recession brings no real | half of 1957. new capital investment, but 
change in the trend to more and| 2. Taking other private se- | P : aa 
more American control of Cana- cyrity transactions on a net 


ae a. k hi | basis, the inflow in 1958 (Jan-/|tiye business investments, the jland and India and the U.S, and , mist might hope for as much as source of raw materials, or of 
ote ot er . t th ve ocean _— $415 million, | foreign share this year may be |Belgium each contributed one}10%. Those sales are pure|energy. 

Bewsy — ee ol me 0 eer with $574 million @|jarger, rather than smallez. | tenth to the foreign capital in-|gravy. The product is fully| He sees U.S, supplies serious 

oon ureau of oe een eee The drop amounts 'vested in Canada, we would be/paid for already, on its U.S.|ly tightening or coming to an 

show you facts of profound | to about $160 million. sohdak nel aoe -_\as cheerful as a lark in the|performance, Why shouldn’t he|end in another 20, or 25 years. 
significance for Canada’s future.| But compare that with what |™U™c!pal and provincial proj-| aed ; , i ‘ 

bd tee the bey figtires: lo pare N lects financed by New York |™0rning or a roué at night. extend to Canada and collect the} With the aid of tariffs or 

: anada was spending on new borrowings. : Canadians would like all the gravy? |quotas or embargoes, he real- 


In the first half of 1957 when | capital works It is this i 1; 
: | s ; . s this elaborate combina-| izes, the U.S. government ma 
the boom was still going strong . ae . A st year |foreign capital they could get if}. sens hn oh baie: ke) ene “a 
our capital imports came to| 3 en, eures ae in eae “Canada's ep “Tia. (it Were divided up that way. ian to get —- the textile dicen ibey LS gumeeee taeda 
_ justed at annual rates) show |‘°*i" ’ : ; . : a e te e Sl u .S. materials even a 
$955 million. capital expenditures by busi- | bilities abroad came to $18.5 The objection about foreign | which swept the U.S. and paid | higher cost: there’s iver a 
@ $560 million came from new |ness at $7.2 billion this year, billion, compared with $17 bil- | ownership and coatrol — heard for itself several times over; the | tariff). But that cannot last 
issues of Canadian securities | against $7.4 billion last year, | lion a year earlier. here so often — is that it is 8o|radio program or TV kinescope; |forever, An alternative Cana- 
sold abroad. But this includes housing; run- Obligations to the U.S. in- concentrated in =e hands of one | the magazines which can sell the | dian source of supply may come 
Bete with 4 ning at a rate higher than 1957 | creased by $1.2 billion; to U. K. country — the U.S. same editorial content to a sec-|in very handy in the long run. 
ye hoa on ome = new | by $200 million per year. This | by $300 million. This is certainly: not because | Nd lot of advertisers; the new! Canadians would like him to 
investments in foreign- |is nearly all financed in Canada.| “|, . these total |W dislike the U.S. It would|Soup mix which can include|buy their materials whenever 
controlled enterprises. }Actual business spending on | | sbiliti oe ee ona ‘$12 | @PPly to any foreign country | Canada’s extra 10% of consum-/they are competitive. But he 
In the first half of 1958 —|capital works was $600 million Bificn a |taking over our economy, ers with only marginal extra| wij] wait till they are the most 
when the recession trough had | lower this year, at annual rate. , Pie | If British firms, or Swiss costs for distributing and ad-| profitable to use. 
been reached — capital imports} On half-year figures alone,| In the years 1953-57, U.S.|Gsms or German firms gained | VTtlsing — these are the firms| Ang this may depend, not 
came to $600 million, of which— | unadjusted, the drop was $175|!ong-term investments in Can- | 


3 
: ;  |control of 90% of one industry | Wich . threaten to take over only on the U.S, tariff, but on 
© $460 million from new Cana- million on machinery and }ada have risen by 61%; U.K. | ang 60% of another and 50% of Canadian industry. 


. ee iithistahtiiy bir: SUR heed Geka aah 4 me his own previous commitments 
: equipment and a little more |!"V Ss yo; an iseveral others, we would be ey have no design of de-|in the U.S. or elsewhere. 
dian issues sold abroad, and bates $100 million on non-resi- | °Verseas countries by 156%. stroying Canadian sovereignty.| Canada always welcomes in- 
@ $160 million from net new | dential construction. They are merely making the | vestors who come with a sure- 
investment in foreign-controlled | lfire market all ready for our 
enterprises. _ |Canadian capital expenditures, | Portion which represents equity | yious contrivance, pour into| chance for extra profits. products. But it would be bet- 
It looks, at first glance, like | the reduction in inflow of U.S.|tather than fixed debt. Canadian homes as much TV| at's one kind. ter if they were spread more 
a big drop in our dependence on | capital is not great, It suggests| Direct investment — that is|and radio, as many magazines The other is the U.S. manu-|widely among foreigners of 
the U.S. for funds, as well as|that the proportion of U.S. in-|foreign funds in foreign-con- |and periodicals, as many reports facturer looking for a safe'sundry varieties. 
for trade. : _ }vestment here continues to be trolled enterprises — aye esti-|in our home-town newspapers, 
‘But the first glance is mis-|at least as large as it was at the|mated at $9,850 million at the |as the U.S. now pours in with- 
leading for these reasons: | height of the boom. | end of 1957. out expense and with hardly ad 
1. In the first half of 1957, | What is the proportion of| It was held as follows (end |thought about what they may 
we received an unusually large | U.S. money supporting our new | of 1956 in brackets): | do to Canada. 
proportion of new direct invest- | development programs? The U.S. firms which flood 


Million Million | 
ment from overseas, New DBS figures confirm that | U.S. ......++ $8,200 ($7,364) |our market and buy up so much 
From the DBS small print, lit has been growing steadily. + |of our industry are not plotting 
you can iearn that new U. S. | (See charts.) By 1956 foreign|\’:*- se+eees $1,150 ($1,042) jagainst us. They are merely 
unaware of us. We are merely 
|another branch plant — one of 


funds to support U.S.-control- |sources were adding $1 of new| other ...,...$ 500 ($ 423) 
| Many, 


95% fe 
| Last 


5-yr. ave. | 2 Years 


=) Last _ 25% Poereaer aire 
--| 2 Years 

4 i i ae - 

S-yr. ave. | i 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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1950 'S7 ‘58 


1946 ‘47 ‘48 ‘49 ‘SO ‘SI "52 'S3 "54 "5S "56 "57 ‘58 
While our Gross National Product was 


leveling off, U. S. direct investment 
continued to show an increase. 


Some of our savings were used abroad. 
So foreign capital contributed 42% of 
the new capital invested. 





Especially if you — include 





| worrying about them, 
The most remarkable feature; 4 European power could con- 


Compared with that drop in | of this growth is still the pro- ceivably, by expensive. and ob- | best of a simple and obvious Distinctively tailored ee hand stitched eee for the 


particular man. Canada’s finest gloves. 
At better stores everywhere. 








led enterprises in Canada were |capital for every $2 Canadian 
}and 75c of the dollar was from} Additional equity rights in 
U.S. |Canadian business are repre- 
| But the new capital develop- | sented by about $2.5 billion of 
‘ments in Canada depended on | portfolio stock holdings. 
|foreign money for more than} DBS comments: 
Luxury with economy that. : | “The high proportion of non- 
Daily @ Weekly or monthly rates Since Canadians used part of | -esident-owned investments in 
Kitchenette © TV © Garage |their own savings to invest| Canada which represent owner- 
abroad, or to redeem foreign) i, in Canadian enterprises, 
debt, we put up only $58 out of | rather than debt, is one of the 
every $100 newly invested in outstanding features of Can- 
Canada. The other $42 came! ada’s international investment 
from abroad, 

These proportions of Cana- 


Starting a branch plant in 
|Canada is so easy for an 
|American, He sees a_ grow- 
ing Canadian market for the 
new design of household ware 
which has gone so well in 
his own home market. He’s 
bothered by the tariff, or by 
transportation costs, or 

shortage of factory space. 

he puts a new plant in Canada. 


in Montreal... 
combine 


in the 


dirtiest 


MONTREAL'S FINEST 
APARTMENT HOTEL 
/ Nels ate eMedia cots 
Bee from $8. daily 


locations... 


position.” 


ng. eXeT ltt) 
f i] 
biG) O On from $13 
PO — 


GUY AT SHERBROOKE ST. 
Montreal Tel. WE 7-5792 
Toronto Tel. WA 4-9233 


STRAN 


dian to foreign capital held | 
through 1957, according to DBS, 
They may have changed a little 
this year since housing — do-| 
mestically financed—is so much 
more important in the whole 
capital program. 

But if you leave out housing, 
and consider only the ouedee: | 


| 
| 


-STEEL 


RIGID-FRAME 
BUILDINGS 


Modern in looks, rugged in quality, fiexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distinc- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary. 


OFFICE end WAREHOUSE 
‘These 


RETA OUTLET 


may be financed with as little as 


modern buildings 
3 initial investment and five years to pay balance. 


Oe 


R.F. LONG-SPAN 40" 8.7. LONG-SPAN 40° MULTIPLE 


HEF 


lip lone 


LONG-SPAN 60 OR 60 MULTIPLE 


HILL-CLARK-FRANCIS 
LIMITED 


At the end of last year, U.S. 
owners held 76% of the total 
long-term investments of non- 
Canadians. Their share of for- 
eign-direct investments was 

It is this concentration which 
causes most of the worry among 
Canadians both in business and 
in government. 

If the U.K. and Switzerland 
and West Germany and France 
and Italy and Ireland and Fin- 


He has marketed his product 
in the U.S. successfully enough 
to cover all his development 
costs. His advertising in .U.S. 
magazines and on U.S. radio 
and TV has penetrated Canada 
as well — at only a marginal 
cost to him. He knows Canadian 
sales won’t amount to much 
compared with what he has sold 
jin the U.S. But that doesn’t 
matter, 

Suppose he can get even 5% 
of his U.S. sales — and an opti- 





Revamped $40 Million Trust 
May Invest Part in Canada 


MONTREAL (Staff) — Early 
in January shareholders of In- 
ternational Holdings Ltd. and 
Hydro-Electric Securities Corp. 
will be asked to consider mer- 
ger of the two firms into a new 
U, S. investment company. 

Portfolios of the companies 
were worth about $25 million 
each at last report, but about 
one quarter of International 

Holdings’ portfolio consisted of 
its investment in Hydro-Electric 
Securities. 

The new company will be 
called International Holdings 
Corp., incorporated in Mary- 
land. 

Reason: To allow investment 
| in Canada which is not permit- 
| ted under the companies’ pres- 

ent tax status. (FP, May 31). 

Under section 71 of the Cana- 
dian Income Tax Act, Interna- 
tional Holdings Ltd. and Hydro- 
Electric Securities Corp, are 
operating as foreign investment 
corporations with identical 
boards of directors, and similar 
portfolios. Shares are held 
largely outside Canada. 

Proposed basis of amalgama- 
tion: One share of the new com- 


pany for each of International 
Holdings and one-half share for 
each of Hydro-Electric Securi- 
ties. 

In addition International 
shareholders would receive an 
adjusting liquidation distribu- 
tion of 43.76c per share, Hydro- 
Electric shareholders 20c a com- 
mon share. 

After providing for these ad- 
justments and allowing for es- 
timated income and expefises 
through Dec. 31, auditors cal- 
culate net asset value of Inter- 
national Holdings at $33.9644 
a share and net asset value of 
Hydro-Electric Securities at 
$16.9822 a common share. 

Latter figure is after retire- 
ment of preferred stock at $10 
a share. At end of 1957 there 
were 565,556 such shares out- 
standing. 

J. S. Fry, secretary of- both 
companies, said proposed new 
company will be a diversified 
closed-end investment com- 
pany. Application will be made 
for listing on American Stock 
Exchange: and London Stock 
Exchange, 


PLYA-SEALS*‘ in new FAFNIR RAK BEARINGS 
shut out dirt even at very slow speeds 


) it 


shown le thls cros-seciion eon 
sists of a synthetic, rubber im- 
pregnated, sealing washer, sand- 
wiched between two “dished” 
steel plates, Outside pressure 
from contominants increases the 
seal’s effectiveness as the flored 
lip tightens ageinst its contoct 
surface ond against the inner- 
most supporting plate. 


New Fafnir RAK type pillow blocks 
incorporating Wide Inner Ring 
Bearings with Plya-Seals are specially 
designed for dirty operating condi- 
tions. . 

The contact type Plya-Seals offer 
many outstanding advantages: they 
effectively seal out contaminants at 
low speeds, while retaining their 


lar shaft sizes from 14” to 2-15/16"; 
feature the exclusive Fafnir Self- 
Locking Collar which eliminates the 
need for lock nuts, washers, shoulders, 
sleeves and.adapters. 

For full details, contact: United 
Steel Corporation Limited, 58 Pelham 


outside diameter of inner ring keeps 
seal from pushing in. 

RAK Pillow Blocks with Plya-Seal 
Wide Inner Ring Bearings are dimen- 
sionally interchangeable with the 
famous Fafmir LAK Mechanical-Seal 
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RATE OF RETURN 


By PAUL S. DEACON 


'What Will the Rates Be? 


Borden Report Ties Pipeline Profits to Equity 


With diversity of operations through 9 sub- 
sidiaries and an associate, this company 
maintains unusual! stability in the construc- 
tion business. Our new investment opinion 
explains its operations and indicates why its 
shares are attractive for good yield and 
long term growth. 


Write for a copy. 
Leon, Youns, Weir & COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottewa 
Calgory 


276 St. James Street West 
Montreal 
Victor 5-4261 


Homiltoa 
Windsor 


Vancouver 
Sherbrooke 
New York 


Winnipeg London 
Kitchener Quebec 
Edmonton 


BCE Transit 
Deal Off 


CONTROLLER 


Our client is a well established 
manufacturing concern’ with 


i 

| 

i 

| 
s A From Our Own Correspondent 
sales in excess of $1 tnillion. 


VANCOUVER — A $12-mil- 
lion plan to purchase the trans- | 
an ambitious individual, (CA || it system of British Columbia | 
degree preferable) strong in | Electric Co. has collapsed. 
administrative and analytical The promoters have been un- 
ability. Age bracket 35 years. able to line up sufficient financ- 
Knowledge of French would be ing. 

a definite asset. Salary $8,000- Failure was* announced by | 

$10,000. Please reply to — |BCE Vice-president Dr. Harry 

ane oe who said that retired 

| USAF General Timothy J. Man- 

PAYNE-ROSS ning had been unable to raise 
Limited 

Management Consultants 


the money. 
550 Sherbrooke St. W. | General Manning is now a 
Mentroal aaa resident. 


A growth opportunity exists for 


Last August, Manning and 
BCE had agreed in principle on 
the ' property and equipment 
that would have been included 
| (FP, Aug. 16). 

Manning was then given 60) 
days to raise the money, but 
failed, 

He said that he had lined up 
interested British and U.S. fi- 


NEW WAREHOUSE 
From Our Own Correspondent 


SAINT JOHN—Trucking con- 
tinues to expand with the build-| 
ing of warehouses; latest is for 
F. E. Daniels and Son at Cold-| 
brook. ~ 





The Borden Commission 
report, which before it ap- 
peared was expected to bring 
good news to oil and natural 
gas stocks, went over like the 
proverbial‘ lead balloon with 
many investors this week. 

Such major pipeline stocks 
as Trans-Canada Pipe Lines 
and Interprovincial Pipe Line 
dropped sharply, reversing 
the strong trend which had 
prevailed in previous weeks. 

Investment men attribute 
this decline in the main to the 
section of the report dealing 
with regulation of rates. 

The report said: “The best 
basis of regulation to be fol- 
lowed with respect to pipe- 
line companies, subject to the 
jurisdiction of the Parliament 
of Canada, is that method of 
regulation which ensures a 
fair rate of return on the 
shareholders’ equity and does 
not permit the leverage to 
which we have above re- 
ferred.” 

The commission points out 
that if rates are based on an 
allowed rate of return on 
assets employed,. the share- 
holder may reap a larger re- 
turn if the proportion of bor- 
rowed money to ownership 
money is large. This factor is 
called “leverage” and 
accounts for some of the 
speculative attraction in pipe- 
line stocks. 

This concept is illustrated 
in the table on this page. 

Because pipeline companies 
tend to have a large funded 
debt in their capitalization 
(Trans-Canada has about 
$180 million funded debt, $54 
million equity; Interprovin- 
cial about $145 million debt, 
$70 million equity), a severe 
restriction of their return on 
equity could change their per 
share earnings prospects 
drastically. 

However, while the Borden 
report indicates it believes 
rates should be based on a 
rate of return on equity, it 
stresses that this rate of re- 
turn would vary according to 
the company and the circum- 
stances. It also suggests that 
the rate should be left to the 
discretion of the Board of 


Alberta Gas Trunk . 
B.A. Oil 

Britalta 

Cdn. Delhi Oil .... 
Cdn. Husky 
Consumers’ 

Home OB... 
Interprovincial P. L 
Lakeland Natural G 
North, Ont. Nat, G. 
Pacific Petroleum . 
Permo Gas .. ae 
Pembina Pipe Line. 
Provo Gas ....... 
Quebec Natural Gas 
Trans-Canedo P.L. . 
Trans Mountain P.L, 
_ Union Gas Co, ... 
United Oils 
Westcoast Trans. 
Western Decalta Pet 


i” 


. 

Effeet on Oil, 
™ . 

Gas Stoeks 
Oct. 26 Oct. 24 Aug. 22 
$ 4 $ 
18% 21% 
41 
2.90 
8% 
15.00 
37 
19% 
54 
3.60 
15% 
19 
1.90 
10% 
3.40 
23% 23%, 
36, 30% 
12% "11% 
17% +18 
2.47 2.17 
22% 23 
1.65 1.70 


18% 
41% 
1.96 
7 
14.50 
31% 
19% 
51 
3.15 
13% 
19% 
1.83 
8% 
2.90 


30% 
11% 
16% 
2.23 
» 22% 
1.63 


*Adjusied for stock split. 


capital structures and the 
business conditions under 
which these companies 
operate. 

Trans Mountain Oil Pipe 
Lines is perhaps an extreme 
example of the type of prob- 
lem setting a permissible re- 
turn on equity involved. 

This company is dependent 
on markets on the west coast 
of both Canada and the U.S. 
It is very much at the mercy 
of world oil market condi- 
tions in its level of operations. 

No matter what rate of re- 
turn a regulatory body might 
set, the throughput of the 
pipeline and its earnings 
would be affected very little. 

Oil companies base their 
wellhead prices in Alberta 
largely on competitive condi- 
tions in central Canada and 
the U.S. Refiners on the West 
Coast will pay the going rate 
for crude, whether it’s from 
Venezuela, the Middle East, 
or Alberta. 

When the Suez crisis push- 
ed up world tanker rates and 
with them world crude prices, 
oil poured through the Trans 
Mountain line. Trans Moun- 
tain’s tariffs were reduced 
subsequently, but the 
throughput has dwindled. No 
cut they might make right 
now would overcome the 


combined effects of the drop 
that has occurred in the cost 
of Middle East crude and 
U.S. import restrictions. 

A rate that might produce 
a 20% return on equity one 
year might produce only 1% 
return the next. 

The wording of the Borden 
report indicates that the 
Commission had this problem 
in mind when it suggests 
broad discretionary powers 
for the regulatory. board and 
flexibility in applying the 
concept of return on equity. 

How the regulation of such 
companies is finally achieved 
rests with the Government, 
of course. It seems unlikely 
that any plan will be followed 
which will remove the .in- 
vestor incentives needed to 
finance such important proj- 
ects in the future. 

In a good many cases, the 
rate of return on equity 
necessary to attract investors 
would not have to be particu- 
larly large to achieve the 
kind of earnings projected 
before the Borden report. One 
investment man, for instance, 
calculates that an 8% return 
on anticipated equity would 
produce the earnings Trans- 
Canada Pipe Lines projected 
{in its prospectus) for the 
fifth year of operation. These 
were based on a 642% return 
on total capital invested (debt 
and equity). 

The report recommends, 
too, that in calculating equity, 
“there shovid be a candid 
recognition by the Board of 
Transport Commissioners of 
the principle of evaluating 
the assets at their fair value.” 
Book values alone would not 
be the criterion. 

The main question is not 
recommendations but wether 
a regulatory board could 
overcome political pressures 
to make the plan work. Cabi- 
net turndowns of Transport 
Board decisions are becoming 
a habit. 

If the apparent intent of the 
recommendations is achieved, 
however, the attractions of 
these investments is still very 
great. 
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— The safest and most “liquid” investment you can buy with 
your money is the 1958 Series of Canada Savings Bonds. 


— Canada Savings Bonds are a direct obligation of the 
Government of Canada. They can be replaced if lost or 
destroyed, and they may be cashed at any time at their full 
Jece value, plus earned interest. 


For Safety ...Good Income... 
Cash When Needed — Buy 


CANADA SAVINGS BONDS 
1958 Series due November 1, 1973 


Average yield to maturity 4.19% 
Minimum Purchase $50 — Maximum $10,000 


To place your order, call in at our office, write or telephone. 
It will be given prompt attention. 


T x x 
Wood, Gundy & Company 
Limited 
Winnipeg 
London, Ont. 
Edmonton 
Chicago 


Montreal 

Saint John Quebec 

Kitchener Regina 
London, Eng. 


Toronto Halifax 


Vancouver 
Hamilton Ottawa 
Calgary Victoria 

New York 


| d Locana Corp. 

A suit has been withdrawn] by or on behalf of the defend- Shifts Office 

ifrom the Quebec Superior} ant in Canada. Head office of Locana Corp., a 
Court, which had been brought| Mentioned prominently in the roe banking firm owned by 
|by the former executive vice-|case was Brazilian Portland | pool interests; ‘eee —— 
|president of Canadian Foreign | Cement Co., the partly owned | roronto. <i core 
|Investment Corp. against the} operating subsidiary of Cana- 


| chairman and president of the} dian Foreign Investment Corp. ican" demaeeeee hacen 
firm (FP, Feb, 16, 1957). _ The corporation’s last pub-|are now largely centred in the 
As part of the out-of-court | lished balance sheet was dated | Toronto area, Secretary-Treasurer 
settlement, it is understood that Dec. 31, 1955. Assets then stood R. A. Snider told FP. 
the plaintiff, Col. A. Murray | at $3,520,988. President Jocelyn Hambro has 
|McCrimmon, sold his stock in Last recorded sale of the stock | been elected chairman. He is suc- 
‘the company to the defendant,|Prior to its 1951 delisting was|ceeded as president by former 
Dr. Jose Jaoa Abdalla of Sao| at $78 per share, Dec. 29, 1950. | Vice-president Norman D'Arcy. 
Paulo, Brazil. 4 re a = eM 


Dr, Abdalla obtained control 
of the corporation is 1951. It is 
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THE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


feed Office: 1194 Stentey Steet, Moatreal 


St a eee 


nanciers, and latterly U.S, and 
Canadian financial interests, but 


}that both plans fell through. 
The huge transit system, tak- 

‘jing in Greater Vancouver, the 
lower mainland and Victoria, 
has been a consistent money 
loser. 


Manning felt that his wide 
experience in the transit field 
could convert loss to profit. 


Transport Commissioners. 
“The flexibility which will 
obtain under such a plan is, 
in our view, particularly de- 
sirable,” the report states. 
This is a key factor in any 
appraisal of the _ possible 
effect of the report on future 
earnings prospects of indivi- 
dual companies. There is a 
very great difference in the 


Seaway Foods Ltd. Issues 
$150,000 Preferred, Common 


Two issues, totaling $150,000, 
of Seaway Foods Ltd. are being 
offered by Northumberland & 
Durham Securities of Port Hope, 
Ont. 

Priced at par of $25 each are 
2,600 common shares and 3,400 
5% cumulative redeemable pre- 
ferred shares. 

Company was incorporated 
last June, to engage in the 
processing of all apple products, 
and to deal in apple containers | 
|and other accessories pertaining | 
| to the fruit business. Head of- 
fice is at Thornbury, Ont. 
| Control of Seaway Foods is | 
‘held by Georgian Bay Fruit | 
Growers Ltd. | 
| Seaway Foods has bought the 


|Colbright Orchards & Cold 
Storage Ltd., at Colborne, Ont., 


and the brand names Gibson 
and Colbright. It has also bought 
buildings and equipment from 
Lennox Foods Ltd., at Bath, 
Ont., and the brand names 


'“Lennox” and “Amherst.” 


“Contracts are in the process 
of negotiation that should keep 
the plants at Colborne and Bath 
operating for the apple process- 
ing season for 1958,” said Pres- 
ident John C. Mitchell. 

Balance sheet at July 24, 
shows current assets of $19,960, 
total assets of $155,833, current 
liabilities of $34,725, mortgages 
payable and deferred of $53,000, 
and deficit of $2,967. 

Outstanding capitalization in- 


common shares of an authorized 
8,000. 


SCORE A SAVINGS GOAL! 


BUY 1958 


® CANADA 


aa 


SAVINGS BONDS 


* EXCELLENT INTEREST: 


3% first year; 44% next fourteen; 
4.19% average to maturity 


* CASHABLE ANYTIME: 
for full face value plus earned interest 


* GENEROUS LIMIT: 
purchase up to $10,000 if you wish 


Mills, Spence 


re -* me ree 


NEW YORK «¢ 


& Co. 


LONDON, ENGLAND 
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How Leverage Works 


Company A 
($ Millions) 


Company B 


Funded debt 
Equity (stock) ...cccsecs 


40 
60 


100 100 


If rate of return allowed (to cover interest, dividend and 
tax requirements) is 10% on the total investment, or $10 
million on $100 million, and the interest on funded debt is 
5% per annum, then the results might look something like this: 


80 
20 


Total investment ...eees 


Company A 
($ Millions) 


Company B 


Total revenue after 
deducting expenses .. 

Debt interest .... 

Income taxes 


10 
oscvee 4 
Net profit bea 3 


A is larger than net profit in Company B. 


But the return on equity for Company A shareholders is 


| 
Thus the net profit available for shareholders of Company | 
only 6.67% compared with 15% for Company B shareholders. | 


Molson’s Bid for Sicks’ | 


Broadens Sales Potential 


MONTREAL (Staff)— Mol-) It points out that shareholders 


| 


|son’s Brewery Ltd. is bidding) who make the trade can expect 


cluded 511 preferred shares, of | for national 


|buildings and equipment of ‘an authorized 4,000, and 2,332 | 


markets for its| 
beers and ales in an offer for a 
majority of shares of Sicks’ 
Breweries Ltd. 

Molson’s products now cost 
premium prices in Western 
Canada and have little more 
than token sales there, The! 
present aim is to make them} 
“local” beers, selling at the 
lower local prices in the West. 

This is the strong implication 
in the Molson’s offer, which is: 


e@ For each four Sicks’ common 
shares and each four shares re- 
presented by trust certificates, 
the Montreal brewery offers two 
Class A shares, two Class B} 
shares plus one 54% $40 pre- 
ferred share. 

Sicks’ shareholders—who are 
widely spread — can accept the 
offer up to Nov. 28, though this 
period may be extended. 

The offer is conditional on 
acceptance by holders having 
476,001 Sicks’ shares or shares 
represented by trust certificates. 
(There are 952,00 outstand- 
ing). 

If Molson’s completes the deal, 


to get dividends equivalent to| 
$1.45 compared with the $1.40} 
which has been paid recently by | 
Sicks’, 

In the offering prospectus are 
figures which indicate that Mol- 
son's, in the period ending June | 
30, had one of its best nine} 
months ever, (Fiscal year ends 
Sept. 30.) 

Net profit for the nine months 
was $3,557,708, compared with 





and $4.5 million in peak year 
1952-53. 

Last report of Sicks’ -profit 
was for the year 1957—$2.35 
million, ‘ 

A combination of the two} 
| brewing firms would result in | 
| total annual capacity of about 
2.7 million bbl. with breweries 
in Quebec, Ontario, Saskatch- 
ewan, Alberta and British 
| Columbia. 
| Molson’s recently split its 
Class A and B stock two-for- 
one, created an additional 250,- 
000 each of the new Class A and 
B and also created 250,000 
observers feel it’s logical that) 5%2% cum. red. $40 preferred 
Sicks’ breweries in Western | shares (FP, Sept. 27). 

Canada (capacity, 600,000 bbl.| Consolidated assets of Sicks’ 
yearly) would produce Molson’s | at the end of 1957 were $18.4 
brands. Molson’s present expen-| million including current assets 


| paid in 
| 


believed that he now controls 
all but one small shareholding. 

Attachment papers had been 
issued against possessions held 


| 
| BATES & INNES — Dividend normally 


poid about Nov. 1 on the class A stock 
deferred. Company had been paying 
50c semiannually, Recent price: $9. 


| CONSOLIDATED DISCOVERY YELLOW- 
KNIFE MINES —— Common, 13c poy- 
able Dec. 1 to holders of record Nov. 
10; ex-dividend Nov. 6. Total paid or 
payable to date in 1958, 23c; total 
1957, 22¢. Recent price: 
$3.25. 


INTERPROVINCIAL PIPE LINE — Common, 
40¢ extra, payable Dec. 1 to holders 
of record Nov. 14; ex-dividend Nev. 
12, The company is planning te pay 
qvorterly dividends in 1959. Total 
paid or payable to date in 1958, 
$1.40 plus 40c; total paid in 1957, 
1.40, Recent price: $52%. 


MACKINNON STRUCTURAL STEEL — New 
common, $1.00 payable Dec. 15 to 
holders of record Nov. 28; ex-divi- 
dend Nov, 26. Total payable to date 
in 1958, $1.00; total paid in 1957, 
90c, Recent price: $11. 


OGILVIE FLOUR MILLS — Common, 35c 
poyable Jan. 2 to holders of record 
Nov. 21; ex-dividend Nev. 19, Pre- 
viously the company. had been paying 
25¢ quarterly since April, 1938, Re- 
cent price: $45. 


| PATO CONSOLIDATED GOLD DREDGING 
—Common, 15¢ payable Nov. 26 to 
holders of record Nov. 4; ex-dividend 
Oct. 31. Total paid or payable to date 
in 1958, 25c¢; total paid to same date 
in 1957, 60c, Recent price: $3.40. 


SUPERIOR PROPANE —— Common, 10c 
payable Dec. 15 to holders of record 
Nov. 30; ex-dividend Nov. 27, Initial 

dividend. Recent price: $94. 


| Dividend Changes 


$345,000.00 


Real Estate Syndicate Trust — A new conception of 
real estate investment for small or large investors. 


Applications are invited for Participation in: 


PARK LANE 
INVESTMENT 
SYNDICATE 


A syndicate being formed to acquire the equity of a high 
class Toronto revenue-producing apartment property and 
cash reserve, The Trust comprises: 


‘345 UNITS OF PARTICIPATION 
Price $1,000.00 each Unit. 





Estimated 
cash 
return 


Distributed 
quarter 


PER ANNUM 


Plus all benefits attributable 
to Mortgage Reduction. 


Title will be held and property will be managed by 
Guaranty Trust Company of Canada. 


Formal certificates will be issued setting out 
the number of Units held by each Participant 
Subject to the terms of Trust @ Participant 
becomes ao part owner of the property. 
Units of participation may subsequently be 
offered fer resele through any euthorized 
broker-decier. 


To A. H. Rushforth & Company 
Limited 


Please send me a copy of the Pros- 


pectus and Declaration of Trust. This onnouncement does not constitute the 


offering, which is made subject to the 
prospectus. 

Prospectus ond Declaration of Trust setting 
out full details of the conditions of sale 
may be obtcined on fequest from 


A. H. RUSHFORTH & COMPANY 


LIMITED 
(Finencial Agents) 


62 RICHMOND ST. W., TORONTO 
EM. 4-018) 





$4.2 million in full year 1956-57 [ee ANNOUNCEMENT 


CHARTERED TRUST APPOINTMENTS 


diture for national advertising| of $9.1 million, investments of! 


alone makes this probable. $3.2 million and fixed assets of 
Sicks’, in a letter from its Cal-| $6 million. Working capital: 
gary head office, has advised | $7.5 million. 
shareholders to accept the ex-| Mbolson’s assets 
change offer, totaled $41.1 million, 


‘ 


June 30 
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Why They're Moving 
re eee 


By RODNEY TOUCHE 
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First of the third-quarter earnings reports finds profits 
closer to year ago levels (except for oils), but in the third 
quarter of 1957 the recession was already strongly reflected. 

; Nine-month comparisons show profits down for indus- 
trials (three papers, two oils), up for two utilities (Saguenay 
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Note 


By Vincent Egan 


A two-part issue of Greater 
Winnipeg Gas Co. (the for- 
mer Winnipeg & Central Gas 
Co.) is being offered by 
Nesbitt, Thomson & Co.: 

—$2.5 million 6% 21-year 
debentures, in units of $1,000 
debenture and 36 new com- 
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Gairdner vs. Management 


Fight for Ogilvie Flour 
Fight tor vie Flo 
MONTREAL (Staff) — Con-}man: “This has been a strong 
trol of Ogilvie Flour Mills Co.,;rumor. But none of the rumors 
|major Canadian milling com-|we have heard have been cor- 
|pany with a big porfolio of | rect.” 
|marketable investments, is de- | 
| veloping into a hard battle be-|of the purchasers’ intentions 
tween the company’s present| with regard to Ogilvie excépt 


management and interests assO- |the announcement, through Na- 
ciated with Gairdner & Co., To- tional Trust, that the interest 


Power up 34.6%, Shawinigan Water & Power up 10.4%). 

Stock prices are uniformly higher than three months ago, 
except for Imperial Oil. Borden report news sent both Im- 
perial and McColl-Frontenac lower this week. 

Here are per share earnings for nine months and the 
third quarter (with a year ago in brackets): Consolidated 
Paper $1.88 and 63c ($1.92 and 57c), Fraser Cos. $1.37 and 
47c ($1.63 and 49c), Imperial Oil $1.09 and 32c ($1.85 and 
66c), McColl-Frontenac $2.16 and 86c ($3.41 and $1.24). 

Nine-month net profit of Crown Zellerbach Canada is 
down 22.1% to $4.4 million. Third quarter profit is down 
15.1% to $1,876,822. Earnings per share comparison is dis- 
torted by re-designation last May of the common stock. 

And here are prices: 


Lotest Week 3 Mos. ——1958 
Price Ago Age High low 
$ 3 $ $ $ 
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THE STREET IS TALKING ABOUT—losses of the last 
few days, with the Toronto industrial index falling 454 
points to 494.10, its biggest one-day drop since Dec. 17. A 
week ago the index was 502.60. Oil and gas shares have 
led the market down (index 136.82 vs. last week’s 142.78) 
but. weakness at New York has also been a factor. 


Algoma Steel is off $24 to $32%%, Dominion Foundries 
down from $38%% to $3534. Ford of Canada A slipped back 
from $105 to $102% but picked up mid-week to $104. 


7. * * 


A. V. Roe Canada, at $125%, is sagging back toward its 
1958 low ($12) from mid-September’s $145, despite the 
optimism this week of Crawford Gordon, president, on the 
maintenance of the Arrow program. He was addressing the 
annual meeting. Canadian Pacific, at $2758, is down from 
$2912 while hearings continue on the application of Canadian 
Pacific Airlines to compete with TCA. Activity in Massey- 
Ferguson, steady at $912, perhaps reflects recent publicity on 
the company’s “back from the brink” progress. 

Ogilvie Flour trades $45-$46 while the surprise offer still 
holds good for up to 300,000 shares at $4434. Unconfirmed 
rumors of a. counter-offer have sparked activity. Sick’s 
Breweries are up % with the company asking shareholders 
to accept an offer by Molson’s for all Sicks’ common. Maple 
Leaf Milling is firm at $1234 (up $1.75) following a 29% rise 
in earnings per share for fiscal year ended July 31. 


. * o 


OTHER MARKETS—New York suffered a sharp dip at 
the beginning of this week but American Motors bucked the 
trend, rising $1.75 to $3354. Three weeks ago it was $204, 
at the start of the year $8, reflecting the surge in demand 
for the smaller car. Studebaker-Packard, at $13, is down $3 
from a week ago but up sharply from $8% Oct. 1. This com- 

sany’s new small car comes on sale soon. 

Over-the-counter trading is led by oil and gas issues. 
Westcoast Transmission drops to $22%-$23% from $26%- 
$271%4. Canadian Delhi is down $714-$7%4 from last week’s 
$8.85-$9%%4. 

Oil and gas issues also dominate trading in puts and calls. 
Call buying centres on Trans-Canada Pipe, Alberta Gas and 
Home Oil B. United Oils attracts overseas interest. 


Adjust Your. 
Investments To 
Changing Conditions 


Changing economic and financial con- 
ditions may affect the desirability of 
individual securities insofar as your 
requirements are concerned. Some may 
become more attractive, others less so. 
That is why it is prudent to consider 
possible revisions to your investment 
portfolio at frequent intervals. We have 
had a great deal of experience in this 
work, For assistance—and advice—just 
contact any of our offices, 


ROYAL SECURITIES 
CORPORATION LIMITED 


244 ST, JAMES STREET WEST 360 BAY STREET 
MONTREAL 


TORONTO 


Montreal Toronto. GHalifax Saint John Quebee Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Coarlottetown St. John's, N&id. 


mon shares represented by 
voting trust certificates at 
$1,216 per unit. 

—$6.5 million 53%4% 20- 
year first mortgage bonds, 
with 18 shares per $1,000, at 
$1,108 ‘per unit. 

The old common. shares, 
which will be exchanged on 
a one new-for-two old basis, 
were trading recently at $7. 
A rights offering to share- 
holders is also expected. 

First stage in the refund- 
ing by Algoma Central & 
Hudson Bay Railway Co. (FP, 
July 5) will be the issuing 
of $7.5 million 534% 15-year 
first mortgage bonds, proba- 
bly at par, by McLeod, 
Young, Weir & Co. 

Also to be offered are $3.5 
million debentures with war- 
rants, and $5.6 million con- 
vertible preferred stock. 

a * ~ 

New borrowing of $3.5 
million by Calgary Power 
Co. and $2.5 million by New- 
foundland Light & Power Co. 
are said to be in preparation 
...A private placement of 
$765,000 equipment trust 
5%4 % one-to-eight year serial 
certificates of Hamilton 
Street Railway is reported to 
be in distribution privately. 

Municipals: City of Mont- 
real has awarded its $28 mil- 
lion issue of 20-year 5% 
sinking fund bonds to a U.S. 
syndicate at 97.28, indicating 
cost of 5.2957%. Price to the 
public is 98.75, to yield 5.10% 

. Montreal Metropolitan 
Commission has called for 
tenders on $10.2 million 20- 
year serial debentures ... 
A $575,000 Stratford issue is 
being offered to yield 5.25% 
on 11-to-20 year maturities. 


* a * 





Manitoba recently sold $3 
million 3% four-year bonds 
at 95.55, a cost of 4.22%, with 
proceeds going to the Mani- 
toba Hydro-Electric Board. 

7 * * 


An issue of 2,600 par $25 
common shares and 3,400 par 
$25 5% cumulative redeem- 
able preferred shares of new- 
ly incorporated Seaway Foods 
Ltd., Thornbury, Ont., is be- 
ing offered at par. Company 
is controlled by Georgian Bay 
Fruit Growers Ltd. 

* + 7 

Hahn Brass Co. plans to 
capitalize its surplus, issue 
redeemable first preferred 
and second preferred stocks, 
and cancel its 30,000 non- 
redeemable Class A shares. 

Commodities: Flax 
strengthened a little at Win- 
nipeg, on reports of an 
Argentine-Russian deal in 
linoil. Rumors are that nearly 
all of the port of Churchill’s 
1959 cargo capacity has been 
sold, although the _ port’s 
1958 shipping season has just 
closed. 


$30 Million 
Quebec Hydro 
Issues Sold 








ronto investment house. 


Both sides are moving swiftly 
to seize advantages in the next 
few days. 


Both have been in contest 
with each other before. 


Gairdner’s associates, includ- 
\ing Trafalgar Investments Ltd., 
lowned by Gairdner interests, 
jare major shareholders of the 
747,689 outstanding common 
shares of Ogilvie. Holdings are 
estimated at 80,000 - 90,000 
shares, 

A bid for control, by buying 
on the open market, was made 
as long ago as 1952. It was un- 
successful. 

This time control being 
|sought by a cash offer to pur- 
chase, at $44%4 per share, up to 
300,000 shares. The offered 
|price is some $8 above the re- 
cent level at which the stock 
has been trading. 


The offer is being made 
through National Trust Co. 


As a large shareholder, Tra- 


is 


|been critical of Ogilvie’s man- 
agement. Repeated demands 
have been made for more in- 
formation on details of Ogilvie’s 
operations which include 
| wholly-owned, non-consolidat- 
|ed operating subsidiaries and 
three wholly-owned investment 
subsidiaries. 

Trafalgar Investments  re- 
cently approached the Secretary 
jof State for Canada in an effort 
| to force disclosure by the com- 
}pany of more information, 





(All that is now shown is a| 


figure for the value of the port- 
folio ($12.7 million) and invest- 
ment income ($950,000 out of 
$1,896,462 net profit in 1958) 

Meanwhile shareholders are 
trying to guess the identity of 
Gairdner’s associates. 

Rumored buyers have includ- 
ed the name of the-Garfield 
Weston group. of companies. 
Commented a Gairdner spokes- 


\falgar Investments has long | 


| acquired will be retained 


Canadian hands. 

| Ogilvie officials tell FP that 
| they have not been able to learn 
|who is behind the bid for con- 
itrol. Nor is a meeting between 
the two sides being planned, 
FP understands. 

Ogilvie’s directors have been 
vigorous in their opposition to 
| the bid. 

@ Company’s quarterly divi- 
dend rate has been suddenly 
|stepped up from 25c to 35c per 
|share. It is the first increase in 


in 


extras) in 20 years. 
@ Gordon R. Ball, president of 
|the Bank of Montreal, was this 
week elected chairman of Ogil- 
vie. He succeeds C. A. Dun- 
ning, who died early this month. 
In a letter to shareholders 
|recommending rejection of the 
|offer, President H. N. Davis 
stated shares of the company 


|were worth “much more” than 
$44.75. 





| Company officials told FP 
jvalue of Ogilvie common 1s 
|more than $80 if securities are 
valued at market, fixed assets at 
their insured value and invest- 
ments in unconsolidated subsid- 
|laries at book value of tangible 
| assets, , 


sured for about 2.5 times value 
|at which they are carried on the 
| books, company said. 
The National Trust offer is 
jnot being accepted by any 
Ogilvie directors. 

In another letter to share- 


were “confident” 
creased regular dividend could 
be maintained and “hopeful” 
ithat the 50c per year extra 
(which has been paid for the 
last five years) would also be 
continued. 

Net profit for the year ended 
Aug. 31, 1958 was $1,896,462 or 
$2.35 per share compared with 








Cotton Textile Industry 


Mixes Optimism, Gloom 


| textile industry. 
It depends on your interpre- 
tation of recent figures. 


|bale openings — one of the 
| barometers of industry activity 
|—have been climbing strongly 


in August, 


;}opened 33,184 bales of raw 
previous month and 9% more 
than in September last year. 

Even with higher bale open- 
ings in the past two months, 
openings for the first three 
quarters, at 242,275 bales, are 
10.2% lower than in corres- 
| ponding period last year. 

There is little doubt that 
openings for the full year will 
be below those in 1957. 

According to some officials, 
volume of orders received over 
the past few weeks appear to 
be slightly firmer. 

“There seems to be a better 
feeling and certainly there’s 
more optimism than there has 
been for some time,” one mill 





MONTREAL (Staff) — An_| official told FP. 


On the cheerful side, cotton 


since establishing a 20-year low | 
In September domestic mills 


|cotton, 20% more than in the 


issue of $30 million Series V| He noted, however, there had | 
debentures, in three maturities, | been no significant improve- | 


— | of Quebec Hydro-Electric Com- | ment in prices. 


| MONTREAL (Staff)—There’s | does not feel so optimistic. 
| both cheer and gloom in the out- 
|\look for the Canadian cotton 


thin-——I don’t think there has 
been any real or significant im- 
provement” he told FP. 


He attributed increased bale 
openings to the fact that busi- 
ness in the earlier part of the 
year had been “abnormally” 
|bad—even as measured in 
| terms of the current depressed 
level of activity. 


| He said there has been vir- 
tually no imprgvement in the 
| U.S. cotton textile market, that 
imports from the.U.S., and Asia 
continue to flow into Canada 
briskly. 

Canadian producers at: present 
| are getting a small break on raw 
material costs according to one 
maker. 

Increasing prices of “U.S. 
| cotton over the past year or so 
is being offset by relatively 
|cheaper cotton available once 
| again from Mexico. 





3rd Quarter 


Drop Smaller 


For Fraser 


| 
Insurable fixed assets are in- | 


| $1,501,051 or $1.82 in the prev- ] 


iholders, Davis said directors | 
that the in-| 


| mission has been sold by a syn- | 
dicate headed by A. E. Ames & | 
Co., Bank of Montreal and | 
Credit Interprovincial Ltee. 

Issue is unconditionally | 
guaranteed by the Province of | 


|| Quebec. Here are details: 


St. Christopher 
Medallion Watch 


a MOVADO exclusive 


The St. Christopher medallion cover opens when 
you press a concealed spring. An easel converts it 
to a bedside watch. Lucky, beautiful and com- 
pletely different, this Movado St, Christopher 
watch is an unique gift . . . a cherished possession. 


In sterling silver—$160.00; in 14K gold—$350.00 
/ 


ot your jewellers or write 


JACK W. LEES — 


44 King St. West, Toronto 


/@ $5 million 13-month non- | 
| callable 3% debentures due Dec. 
15, 1959, at 99.47 to yield 3.50%. 
@ $5 million eight-year 442% 
debentures due Nov. 1, 1966, at 
99.25 to yield 4.61%. 
@ $20 million 21-year 5% sink- 
ing fund debentures due Nov. 
15, 1979, at 98.75 to yield 5.10%. 
The 13-month and eight-year 
| debentures were placed private- 
‘ly, and the 2l-year maturities 
| sold to the public. 
The 1966 debentures are cal- 
lable at par after Nov. 1, 1965 


Less 
j}and the 1979 debentures after 


| Nov. 15, 1977, in each casé in 
| whole but not in part. 
| Ne sinking fund is being pro- 
vided for the two shorter 
maturities. 
Including the present offering, 
the Commission has a total of 
| $562,790,000 in debentures out- 
standing in addition to $13 mil- 
lion in bonds of Montreal Light, 
Heat & Power Co., which have 
become direct obligations of the 
Commission. 


An official of another mill 


Saguenay Power 


Net Up 34.6% 
For Nine Months 


MONTREAL (Staff) — Sague-| 


MONTREAL (Staff) — The 
| profit drop seems to be leveling 
lout for Fraser Companies, as it 
is for some others in the pulp 
and paper industry. 

Fraser reports net profit for 
the third quarter of $1,052,430 
(47c a share) or just 3.5% lower 
than - $1,090,324 (49c) in cor- 


| 


nay Power Co. consolidated net) responding 1957. 


profit for first nine months was} 


$1,146,298 
share) or 346% 
$851,558 ($4.06) 
1957. 


One reason for higher revenues 
in 1958 of this Aluminium Ltd. 
subsidiary is the strike in 1957 
at Alcan’s Arvida plant. This cur- 


tailed sales last year. 


Here are comparative details: 
9 Mos, Ending Sept. 30: 1958 1957 


8,244 
5,136 
87 


614 
1,178 
852 


tax 
Net profit ......... eocsee 1,146 


NEW TERMINAL 
From Our Own Correspondent 


SAINT JOHN — Pressure of 
is toppling 
landmarks and changing the face 
of historic Saint John. Latest 
long-time historic site to be 


commercial growth 


($5.46 per common) 
higher than} 
in corresponding 


For the nine months net profit 
was $3,068,914 ($1.37) or 15.5% 
lower than $3,632,718 ($1.63) in 
corresponding 1957. 

Company says pulp, paper 
and paperboard mills didn’t op- 
erate in the first week of July 
because of the annual main- 
tenance repair program. 

Otherwise during -the third 
quarter all but the Edmundston 
paperboard mill suffered oc- 
casional curtailment because of 
lack of orders. 

Greatest curtailment was in 
market pulp, particularly at the 
Atholville, N.B., bleached sul- 
phite mill. 

Combined shipments of paper 
and paperboard are down only a 
little from last year. 

But the market pulp drop 
brings the combined decline in 





swept aside is the Market Slip.|shipments to about 11%. Lum- 


It is to be filled in to provide part a are 


of the site for a bus terminal. 


¥ 


somewhat 


| 


No indication. has been given | 


\the quarterly rate (aside from |’ 


a 


November 1, 1958 
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By telephoning any of our offices. 
That's all you have to do to place 
your order for Canada Savings 
Bonds. Canada’s safest 
investment can be cashed at full 
face value anytime plus 

accrued interest. 


Write, visit or telephone — 


Domimion Securities Gepn. LimireD 


Established 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 


|}ious fiscal year. 
| Earnings from milling opera- 
| tions accounted for a large part 
| of the increased operating profit, | 
| according to the recently re- | 
leased annual report. 
The offer by National Trust | 
caught the investment fraternity 


Victoria London Kitchener Brantford \Hamilton Ottewa Quebee Halifax Saint John 


KERNAGHAN & CO. LIMITED 


Investment Securities 
CANADA SAVINGS BONDS, 1958 SERIES 


Price: 100 — Yield to Maturity 4.19% 
2nd Floor, 67 Richmond St. W. TORONTO 


EM. 4-4256 EM. 8-3871 





In the last few minutes of | terest at the higher price is 


and Ogilvie officials by surprise. | trading each day, strong buying | lacking. 


Ogilvie common, which had |has been taking up shares well 


Ogilvie officials report they do 


irisen slowly on small volume |2@bove the $44.75 offer price, Injnot know where this buying is 


over the year to $37, has been |th 


|trading since the offer in the | 
| $45-$46 range. There have been | 
| unconfrmed rumors of a coun- 
| ter-offer. 
| Company officials. told FP 
|they had no knowledge of any 
such offer. 

Some observers note market 


action in Ogilvie to mid-week 
had followed an unusual pat- 
| tern. 


“Business-is still very, very 





JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 

Branch offices in Ontario 

COBOURG e PICTON e TRENTON 
Cable-Address: JENKVANTOR TELEX 02-2498 


EM. 2-1641 


your company cant 


afford to gamble... 


~ 


... who can afford to gamble that cost reductions will just happen? Right now 
you can effect considerable savings in material handling costs by bulk move- 
ment in tank cars. It’s a “natural” every time for large quantity handling of oils, 
chemicals, foods and a host of other products. New, all-welded streamlined 


equipment, designed and modernized for today’s high 


speed rail moves is 


constantly. being introduced into our operation to keep pace with the new diese! 
locomotives. Bulk storage tank space is continually being increased. But in spite 
of all this, heavy and perpetually growing demands for our services make 
planning ahead and leasing ahead a must. 


AVOID BOTTLENECKS AND LOST BUSINESS—CALL YOUR CGTX MAN TODAY 


Suite 300, 550 Sherbrooke Street West, Montreal, Que. a. 
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The Editorial Page 


Bigger Than Ever 


The Canadian market for goods is now big- 
ger than it has ever been before. This is true 
whether you count noses (17,154,000 Canadians 
at Sept. 1) or dollars (personal disposable in- 
come $22.9 billion a year at the rate reached 
in the second quarter of 1958). 

The discount on the American dollar in 
Canadian funds is now’ at a level which gives 
imported goods a much smaller price advan- 
tage than they had during a good part of the 
early fifties. 

Financing for business enterprises is a good 
deal easier to come by than it was in the days 
when money had to be kept tight to offset the 
heavy inflow of American funds. 

Labor is easier to recruit in most categories 
and in most areas of Canada. 

Consumer preference seems to be shifting 
away from the goods which can be produced 
successfully only on the largest scale (most 
durables) teward a wider variety of goods and 
services some of which can be turned out com- 
petitively on a local-market basis. 

All this adds up to enhanced market oppor- 


Something to Celebrate 

It is high time the federal government began 
to plan a Canadian national celebration of the 
opening of the St. Lawrence Seaway next sum- 
mer. It should be a gala event which boys and 
girls of 1959 will describe with nostalgic en- 
thusiasm to their grandchildren. 

Chicago has already announced its program 
for the day. This will include, Chicago papers 
say, an appearance by Canada’s Stratford play- 
ers in a drama by Shakespeare. Which one 
should it be? Not the Tempest, not Love’s 
Labor’s Lost, surely not the Comedy of Errors. 
All’s Well That Ends Well, might be the best 
choice, 

The Stratford players, we are informed, will 
be too busy in Stratford itself to visit Chicago 
at the time; but this idea that got into Chicago’s 
head reveals that the city is reaching high for 
its Seaway Day talent. Chicago certainly has 
good reason to high-class jamboree, 
seeing that the seaway is bound to add to its 
stature as a world port. 


stage a 


3ut surely Cahada should not leave it to 
the neighbors to do the celebrating. The sea- 
way is a Canadian idea and selling it to the 
Americans took Canada at least three decades. 
Besides, the St. Lawrence is a Canadian river; 
with a half interest in one tenth of its length, 
the neighbors are only 5% shareholders. 

What kind of celebration should it be? Fire- 
works and floodlights are obvious items. Why 
not invite nations that will use the seaway to 
send their best entertainers? 

But these are matters for experts. Let the 
government lay hold of some theatrical genius 
with a lively imagination and set him to work 
devising a plan. If we don’t celebrate the sea- 
Way opening, we’ll never celebrate anything. 


Magic Canadian Dollar 

Merchants who -find shoppers asking for the 
first time, “Is it Canadian?”. can attribute this 
curiosity, at least in part, to a painless lecture 
in economics currently being. given to house- 
wives in advertising campaigns. 

‘Magic Canadian Dollars” is the theme of 
an ad series published by Page-Hersey Tubes 
Ltd. It warns shoppers that “Canadian dollars 
must travel back to the Canadian people.” 

“Money for your home, money for saving, 
money for pleasure, money to buy the many 
things you and your family need, must come 
from Canadian jobs,” it declares. 

The housewife is reminded thet her hus- 
band’s job may depend on other Canadians 
making sure they buy from him or the com- 
pany for which he works, 

Page-Hersey points out in the same adver- 
tisement that, of the many millions it spent last 
year for materials and services, 91% was spent 
in Canada and that more than 1,500 families 
rely on that single company for jobs. 

There are many similar stories that should 
be told. 


A Businessman on China 


Here is an extract from a letter about the 
China question in the New York Times: 

“It seems very clear to me that the true 
aggression has been the determination of Chiang 
Kai-shek to attack\and reconquer the mainland 
of China, .. . Surely it was an aggressive step 
when many thousands of Nationalist troops were 
moved from Formosa to Quemoy, to a point 
within ten miles of the Communist mainland. 
.»» Whether we sympathize with the aims and 
purposes of the Nationalist Government or not 
..- let us not be naive as to which group is the 
true aggressor.” 

Is this the opinion of a Communist, pink or 
fellow traveler? No, the letter was signed by 
Harper Sibley of Rochester, N.Y., former presi- 
dent of the Chamber of Commerce of the U. S. 
and now a member of its foreign policy com- 
mittee. He has recently made several visits to 
the Far East, including Formosa. 


No Harm in Asking 


The idea of a “Canadian-American trade 
area” is gingerly advanced by the Canadian- 
American Committee at the tail-end of its first 
policy report. 

Hedging itself about with hypotheses and 
rhetorical questions, the committee notes the 
development of the European Common Market, 
the European Free Trade area and possible 
Latin-American customs unions and asks: 

“Might it be desirable to explore the possible 
formation of a Canadian- American ‘trade 
area’?” 

The committee lists other “large questions 
for which there are no ready and simple an- 
swers”: 

“Tf what each country desires most is great- 
er assurance of continued accessibility to the 
other’s market, would such a Canadian-Ameri- 
can trade area be the most logical and effective 
way to achieve it?” 

“Might a Canadian-American trade area, in 
fact, be difficult to resist if present international 
economic problems should, for any combination 
of reasons be intensified?” 

“If important changes were made in Cana- 
dian-American commercial relations might there 
also be important and mutually advantageous 
changes which should be made in commercial 
relations with Britain and the Commonwealth 


Po ar 2 PSA oH eer 


tunities for Canadian firms—but market oppor- 
tunities which must be detected with some per- 
ception and imagination, and developed with 
patience and perseverance. There is every rea- 
son why Canadian manufacturing — and espe- 
cially smaller firms—should expand in the near 
future, There.is also every reason to believe 
that if small Canadian firms are not quick 


enough off the mark, large American firms will 
be. 


The greatest handicap to this warranted 
growth of Canadian industry is a defeatist atti- 
tude on the part of some Canadian firms and 
some financial institutions that must provide the 
funds for expansion. 


Fortunately, there is no indication that fin- 
ance will be lacking for sound enterprise—but 
the impulse must come from the businessman 
who sees a need and can devise a way to meet 
it. 


Intelligent risk-taking and sound expansion 
and diversification were never more necessary 
to Canada than they are right now. 


with the European Market, with Latin America, 
or with other areas?” 

The committee’s bewilderment reflects the 
fear of many Canadians that with the rest of 
the world tied up in trading blocs Canada may 
be frozen out. But what sort of bloc should we 
join? A North Atlantic Trade Area? A North 
American Trade Area? A Commonwealth or 
Inter-American Trade Area? 

At the end of its first year, the committee 
has produced only a list of questions. 


What's a Degree Cost? 

Any doubts about the need of more scholar- 
ships for deserving students should be dispell- 
ed by the new and generally higher scale of 
fees announced by Canadian universities this 
fall. 

A preliminary survey indicates an increase 
of 25% to 50% across the country, though the 
three largest, the universities of Montreal, To- 
ronto and British Columbia, with a total en- 
rolment of close to 37,000 this year, are holding 
to the previous level. 

The old days when a student could expect 
to earn enough in his holidays to cover his 
college outlay are gone for all but the higher 
and more enterprising earners, McGill which 
is one of the more expensive universities esti- 

ates that the average out-of-town student 
should figure on $1,250 a year for board, lodg- 
ing, books and personal expenses, plus fees of 
$550 for an arts course to $750 for medicine. 

That works out at not far short of $10,000 
as the total cost of a degree in one of the longer 
courses. Even at the University of Montreal, 
where costs are among the lowest, it is estimat- 
ed that the average student will spend over 
$1,200 a year or almost $5,000 as the total for 
the four-year arts course, and $6,000 to $8,500 
for the engineering, law and medicine courses. 

And these outlays, it should be stressed, are 
only those paid by the student. In every case, 
there is additional heavy expense borne by 
provincial and federal governments and by 
private endowment funds. 


+d 
Immaturity in Moscow 

The Soviet Government still doesn’t under- 
stand or recognize that a nation’s best writer 
may also be the harshest critic of its manners, 
morals and social arrangements. 

Boris Pasternak, Russian poet and novelist, 
has been awarded the Nobel prize for literature 
mainly on the strength of his “Dr, Zhivago,” a 
novel that is severe in its comments on Marx- 
ism and Russian life. Now the Soviet press is 
virulently abusing the award committee as an 
enemy of the Soviet Union and Pasternak as a 
reactionary bourgeois. 

George Bernard: Shaw, Bertrand Russell, 
Sinclair Lewis and William Faulkner are on 
the list of past Nobel prize winners for litera- 
ture. Without exception, they were, and two 
still are, rebels and furious objectors to prevail- 
ing beliefs and standards. 

There was nothing in the British tradition 
or way of life that Shaw could admire or even 
tolerate. Russell deviates from the norm, in his 
views on ethics, politics and economics, in a 
highly eccentric fashion. Lewis was a ferocious 
satirist of American life; and Faulkner loves it 
no better. 

Yet nobody in Britain or the U. S. raised any 
objection when these peculiar fellows were 
honored by the Stockholm committee. 

The Soviet Government has recently shown 
more tolerance to dissident writers; but it has 
still not quite grown up. 


Drinking Habits Change 
At a time when much is heard about the 
growth of alcoholism, it’s interesting to learn 
that the $10 billion U. S. distilling industry has 
its problems. 
The 25 years since prohibition was repealed 
in 1933 have been, it is said, “years of crisis 


piled upon crisis” for the whisky-makers; and. 


now their business has reached “the low mark 
of modern times.” 

The reason for this is that people are drink- 
ing less whisky than they used to. 

High taxes and high prices partly explain 
the fall in consumption of hard liquor per head; 
but there are two other factors of greater im- 
portance. 

Neighborhood and workingmen’s clubs, not 
unlike the famed pubs of Britain, have gradu- 
ally come into favor in the U. S.;-beer is the 
popular drink in these establishments, In the 
same gradual way the public has learned to 
enjoy good wine. 

A century ago the American intake of alcohol 
was 90% in the form of distilled spirts. Today 
the proportions are: spirits, 40%; beer, 50%; 
wine, 10%. 

The distillers aim to: solve their problem by 
making their product less intoxicating (which 
simply means watering their whisky) and by 
making American bourbon as famous in the 
world as Scotch or rye, in the hope of increas- 
ing exports. 

What all this proves is that social progress 
and pressure can change a country’s drinking 
habits more effectively than sumptuary laws. 
Taxation, without doubt, can affect demand for 
one kind of drink or another; but the proper 
and moderate use of alcoholic drinks is some- 
thing to be slowly learned as a community be- 
comes more ‘mature, not something to be pre- 
scribed in the statute books. 
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IT’S A SICKENING STORY — the 
story of the man who was proud. 

The man is Sidney E. Maitland, 
Communist-trained shop steward, 
who fomented the wildeat strike of 
4,600 maintenance engineers which 
brought BOAC to a standstill for eight 
days. A strike which caused the men’s 
own union leader, Jim Matthews, to 
throw up his job in disgust. An un- 
official strike over a picayune wage 
increase demand (one halfpenny per 
hour) and the alleged sacking of five 
men whose names couldn’t be sup- 
plied. 

It was a strike which, after men 
had worked day and night to get the 
Comet jet-liner into service ahead of 
Pan-American’s heavily advertised 
new Boeing, wrecked BOAC’s cash-in 
on a scoop even its competitor ad- 
mired, A strike which brought not 
only serious inconvenience but, in 
in many cases, hardship, to the 
traveling public. 

And, knowing all this, Communist- 
liner Maitland, a trouble breeder for 
a long time, stood up and said, “I am 
proud!” 

Worse still — in the news pictures, 
the faces of the crowd of strikers, 
hands raised in enthusiastic support 
of an out-and-out saboteur. 

Surprisingly few people on this 
side of the Atlantic were aware of 
the far-reaching effects of that strike. 
In Toronto, Montreal and other cities 
there were cases of hardship. Women, 
a number with children, in transit to 
join husbands working in oil fields 
in the Near and Middle East, were 
stranded. 

And BOAC was losing $300,000 a 
day. London’s international airport 
had no heat but as many as 2,000 frus- 
trated, helpless stranded passengers. 

Oh, Comrade Maitland had plenty 
to be proud of. 


* * * 


ARRIVING IN NASSAU, Bahamas, 
for the winter months, my wife and 
I spent the first night in one of that 
city’s leading hotels. Next morning, 
I ordered breakfast to be sent up to 
our room. A considerable time having 
elapsed without the breakfast appear- 
ing, I phoned room service to enquire 
as to the delay. A rather hurt voice 
said, “After all, you ordered.a boiled 
egg.” 

7 * = 


GORDON R. BALL, president of 
the Bank of Montreal, was in Nassau 
last week in connection with an event 
regarded by Bahamians as being 
pretty exciting. Mr. Ball is chairman 
of the Bank of London and Montreal, 
a new institution and the first major 
bank to establish its headquarters in 
Nassau. Official launching of opera- 
tions and a big evening reception 
comprised the event referred to., 

Also participating was Sir George 
Bolton, K.C.M.G., deputy chairman of 
what is already known as BOLAM, 
and chairman of the Bank of London 
and South America, which is known 
as BOLSA. The new Bank of London 
and Montreal is jointly owned and 
controlled by the Bank of London and 
South America and the Bank of Mont- 
real. It has plans for wide expansion 
in the Caribbean and other areas, will 
have branches in Jamaica and Trini- 
dad, and ties in with 14 South Ameri- 
can branches of BOLSA. 

Everybody who is anybody in Nas- 
sau attended the reception given Mr. 
Ball, Sir George and other directors 
of the bank in the Palm Room of the 
British Colonial Hotel]. It was a social 
affair, but, as one of the visiting Lon- 
doners put it, “there was a sort of 
undercurrent of excitement. 

A tiny place this, the capital of the 
Bahamas, but with an influx of inter- 
national banks and trust companies it 
has become a capital for capital. 

* ” * 


WHEREVER I HAPPEN TO BE, 
readers’ letters eventually catch up 
with me. 

Some weeks ago I reported that in 


: Italy, driving from Milan to that city’s 


international airport, I had been 
fascinated by a roadside place-name 
sign pointing to “Busto Ars.” J. 
Samann, of Zug, Switzerland, writes: 

“I am a faithful and often much 
amused reader of your column. Re- 
cently, I noted your reference to 
Busto Ars: which prompts me to in- 
form you that an abbreviation has 
played a trick on you. The full name 
of the city is Busto Arsizio, an im- 
portant textile manufacturing centre.” 

My story about H. Weston Taylor, 
who, while fishing from a canoe on a 
northern Ontario lake, lost his glasses 
overboard and later had them return- 
ed to him by a-guide who found them 
inside a fish he had caught, prompted 
Sydney Hermant to write suggesting 
that it would be a wise precaution for 
fishermen (in fact everybody) to have 
more than one. pair of glasses. Sydney 
said the suggestion ‘was purely 
altruistic, a remark no doubt occa- 
sioned by the fact that he is head of 
the Imperial Optical Company. 


Stop Me lf— 


The psychologist had finished his lec- 
ture and was answering questions. A 
meek little man asked: “Did you say that 
a good poker player could hold down 
any kind of executive job?” 

“That's right,” answered the lecturer. 
*Does that raise a question in your 
mind?” 

“Yes,” was the reply. “What would a 
good poker player want with a job?” 

- . * 


Two candidates for mayor in a small 
town had waged a heated campaign that 
had taken on a bitter, personal tone. 


-Even after the election, neither man 


would speak. On the New Year’s eve 
following the election, both men were 
invited to the same party. Near mid- 
night the host approached the losing 
candidate. “Sam,” he pleaded, “for the 
sake of peace in our town, will you 
please make up with Norton? Just go 
over and wish him a ha 


eanndieee en hn icon tl 


% University Grads. 


~~ All Public Schools 
30 ——__——_- 


HAM 


CANADA# NFLD 


=z 
“ 


# Excluding Que. 


| 


= 


EI 
_ 
ot 
> 
x | 
oO 


3 
=z 
Al 


The Financial Post 


Post Scripts 


He Knows Every Mile 

George Henry Baillie is back in the 
same Canadian Pacific Railway office 
in Montreal he left 30 years ago. Now 
he is vice-president-operations of the 
vast rail net- 
work. In 1928 he 
was a clerk. 

The 57-year-old 
Baillie in his 40 
years with CPR £— 
has ridden or } 
walked over vir- 4 
tually every mile 
of the company’s 
track in Canada. 
He has covered 
much of CPR’s 
territory many 
times over. For 
instance: Jobs in 
British Columbia 
on four different 
occasions during 
his career. 

He was born on July 1, 1901, in St. 
Lambert, Que., educated in public 
and high schools in that town. 

Baillie went to work as a clerk for 
CPR in Montreal in 1918, in 1928 be- 
came chief clerk in the office of the 
vice-president and general manager 
of western lines in Winnipeg. 

His progress toward the top covered 
all Canada: 

Assistant to general superintendent, 
Vancouver, 1930; assistant superin- 
tendent, Lethbridge, Alta., 1934; later 
occupied the same position at Wyn- 
yard, Sask.; superintendent, Van- 
couver, 1937, Revelstoke, B.C., 1941; 
general superintendent, Calgary, 1942, 
Vancouver, 1944; general manager of 
western lines, Winnipeg, 1946; elected 
vice-president of the company, 1947; 
chief executive officer, Pacific Region, 
Vancouver, 1947-50; vice-president, 
Eastern Region, 1950; and now, vice- 
president-operations, Montreal, 1958, 

Baillie married Madeleine Ann Hy- 
land of Vancouver in 1930. 

He’s a member of the ever-growing 
band of businessmen who chief recre- 
ation is golf. His club memberships 
include the Toronto, York, Manitoba 
(in Winnipeg), Ranchmen’s (Cal- 
gary), Vancouver, Capilano Golf and 
Country, Shaughnessy Heights Golf 
and Country, Toronto Golf. 

Baillie is president and director of 
Aroostoock Valley Railroad Co., Cana- 
dian Pacific Electric Lines, Massa- 
wippi Valley Railway Co, New 
Brunswick Cold Storage Co. and New- 
port and Richford Railway Co.; vice- 
president and director of Dominion 
Atlantic Railway Co., Quebec Central 
Railway and Quebec Central Trans- 
portation companies; and director of 
British Northwestern Insurance Co. 
and the Security National Insurance 
Co. 

He is also officer-brother of the Most 
Venerable Order of the Hospital of 
St. John of Jerusalem, and a member 
of the executive committee of Cana- 


dian Chamber of Commerce. 
* 7 os 
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Pays out Billions 


A precisely-spoken Westerner with 
an outstanding record in government 
financial administration moves into 
the key Finance Department post of 
comptroller of the treasury. He is 
Herbert Ryan Balls, 48, who succeeds 
Bernard G. McIntyre Nov. 6. Mr. 
Mcintyre is retiring after 46 years in 
the public service, 18 of them as eomp- 
troller. 

The comptroller of the treasury is 
the watchdog of the consolidated 
revenue fund, responsible for paying 
out $8 to $10 billion a year of govern- 
ment money. With a staff of 4,400 to 
help him, he sees to it that the finan- 
cial decisions of Parliament, the 
ministers, the Cabinet and the Trea- 
sury Board are enforced. He handles 
not only the large payments for de- 
partmental appropriations and con- 
tracts, but carries as well responsi- 
bility for such innumerable small 
ones as the family allowance cheques; 
he has in addition advisory duties in 
the realm of general financial policy. 


was born at 
graduated in mathematics from ae 


of Manitoba, afterwards 
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graduate work in economics at Uni- 
versity of Toronto. He entered the 
public service in 1931 as an accoun- 
tant on the staff of the auditor-gen- 
eral, came to his present job as 
director of financial administration 
and accounting policy for the Finance 
Department four years ago. Along the 
way, he did research work for the 
Rowell-Sirois Commission on Domi- 
nion-Provincial Relations, and served 
for four years as special assistant to 
the finance deputy minister. 

Balls is the author of a number of 
articles on government financial pro- 
cedures; for one of these he was 
awarded the Haldane medal of the 
Royal Institute of Public Administra- 
tion of the U. K. He is also a recipient 
of the gold medal of the Professional 
Institute of the Public Service of Can- 
‘ada. 

He is married to the former Evelyn 
Marjorie Clarke of Ottawa. 


° * . 


Canada’s No. 1 Baker 

Newly elected president of the Cana- 
dian baking industry’s national trade 
association, the National Council of 
the Baking In- 
dustry, is Frank 
Aitchison Rid- 
dell, 50, of To- 
ronto. He is 
president of 
Weston Bakeries 
Ltd. and he suc- 
ceeds Gerald G. 
Anglin, of Fred- 
ericton, head of 
Eastern Bake- 
ries. Frank Rid- 
dell was born in 
Orillia, Ont., but 
moved to near- 
by Midland as a 
child where he 
received his 
education. His 
first job was as cashier at City Bakery 
in Midland. Denied the opportunity 
of higher education, Riddell’s princi- 
pal spare time occupation has been 
reading ahd amassing his present 
one-thousand-volume personal li- 
brary. His interest in reading led him 
to introduce libraries in all 14 Weston 
bakery plants from Montreal to Vic- 
toria. These plant libraries now hold 
about 400 volumes dealing with man- 
agement methods and technical sub- 
jects. 5 

Riddell first came into the Weston 
organization in 1933 when the City 
Bakery in Midland, a branch of On- 
tario Bakeries, became a part of the 
expanding Weston organization. He 
was moved to Toronto to fill the posi- 
tion of accountant and assistant pur- 
chasing agent, In June 1942, at the 
age of 34, he transferred to George 
Weston Ltd. where he became assis- 
tant secretary and later director and 
secretary-treasurer. In 1951, he be- 
came president of Weston Bakeries. 
Trim and youthful, he combines the 
buoyancy and enthusiasm of the 
salesman with the analytical keen- 
ness of the accountant. He points out 
that the baking industry is in the 
midst of a revolution in management 
practices, manufacturing techniques, 
marketing and distribution. “We 
have barely made a start in auto- 
mation. Within the next few years, 
eight men operating a single auto- 
mated bread production line, produc- 
ing 12,000 loaves an hour, will be 
commonplace.” While he believes 
that the trend in the industry will be 
toward larger and more fully auto- 
matic plants, he is also convinced that 
the small specialty baker is not only 
here to stay, but that their, numbers 
will increase. “The small bakery of 
the future will be located in the large 
shopping plazas or in the chain stores 
themselves.” 

Mr. Riddell is married and has 
three daughters, one of whom is mar- 
ried. At every opportunity, the family 
escapes to their 200-acre woodland 
retreat at Eden Mills near Guelph, 

Riddell finds relaxation in cut- 
and ae some of the 
trees on property. There 
which has yielded more 
i brown trout. 


MR. RIDDELL 


What Others 
Are Saying 


Editorial of the Week 
Getting Used to Theft 


Montreal Gazette 


The greatest danger in inflation is that too 
many people are getting used to it. Inflation has 
gone on for so-long that it has ceased to be a 
novelty. It has been the pattern of all the years 
since the war, That is now a long period. 

Warnings against inflation are still being made. 
They are being made at the highest levels. 

No one objects to such warnings, They have 
come to be recognized as part of a political leader's 
job, but nobody is greatly heeding them. They Ff) 
have become like platitudes, a routine preaching 
against sin, without any very serious attempt to 
interfere with the sinners. 

In any society in which the dependable value 
of money is dissolving, all the more stable eco- 
nomic virtues must dissolve with it. The thrift that 
put aside something out of current earnings, to 
have savings at a later day, becomes a pitiful F 
simplicity because the savings become illusory. § 
Nobody would ever think of putting aside any- ff 
thing for safekeeping, if he knew he would only 
get back part of it when it was needed, He would 
regard that as deception, But something has gone 
very wrong when the person who tries to save 
may find that he is deceiving himself, 

If the only way to beat inflation is with in- 
flation, it is like fighting fire with fire. It means 
cruel suffering for the many who cannot escape, * 
It must endanger the survival of the whole na- 
tional structure. Indefinite security cannot be won 
by fiddling with fire. 


Other People’s Views 


CANADIAN URBAN COMMUNITIES need far 
more parks, declares the Red Deer (Alta.) Advo- 
cate. “A town or city without sufficient parks is} 
under-developed and far too many in western 
Canada are in that category, including Red Deer.” 


THE LONGER CARS have caught up on the 
parking meter spaces in the motor making city of | 
Windsor says the Windsor Star. “Now the spaces 
are being lengthened two-and-a-half feet to a¥ 
maximum of 22%. And just how long they'll re-.} 
main roomy, or-relatively roomy, is a secret lock- | 
ed up in the design departments of the major 
automobile companies.” 


PLANS TO PROMOTE WINTER EMPLOY- 
MENT by building worthwhile local projects are 
heartily endorsed by the Winnipeg Tribune, “With ! 
the fall now well advanced, the sound preliminary 
planning should be followed up vigorously by both 
provincial and municipal officials. Actual work 
should be started as soon as possible to match the 
probable decrease in other employment opportuni- 
ties after the snow arrives.” 


WE CAN’T CONSIDER abandoning our rail 
services yet, warns the Ottawa Citizen. “Public 
policy requires the maintenance of reasonable rail 
facilities for all sections of the country. Wheres 
losses to the carriers result, special subsidies may 
be warranted, as in the case of the treasury pay- 
ment to both companies as compensation ‘for haul- 
ing freight over the unprofitable ‘bridge’ between 
Eastern Canada and the prairies.” 


NOT MUCH IMPRESSED with the need of a 
bill of rights is the Banff (Alta.) Crag and Canyon, 
“Beyond the fact that it makes fine resounding 
political talk, we have never been able to under- 
stand John Diefenbaker’s preoccupation with a 
‘bill of rights’ for Canadian citizens. John has 
been thumping the bill of rights for, lo, these many 
years and we always figured it was about the same 
thing as saying he was in favor of breathing as a 
form of endeavor by his fellow-Canadians.” 


ATTEMPTS TO BUILD a new Socialist-Labor 
political party need not panic anyone thinks the 
Ottawa Journal which asks: “Where today is the 
Progressive Party which in 1921 elected some 
60 members to the Commons? Where the United 
Farmers of Ontario? Where the United Farmers 
of Alberta? Where the Social Credit Party 
which, only a few years ago, was to sweep 
over the boundaries of British Columbia and Al- 
berta and storm the ramparts of Ottawa. And 
where, finally, the CCF? It is easy to create 
parties on paper. Far harder is it to give them 
birth and cradle and build them into a national 
fighting force, to weld and hold together all the 
ingredients that must go into a party.” 
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Enough Bilge to Float Queen 


Confused U. S. Election Will Give Clues to 1960 Presidential Fight 


By J. B. McGEACHY 

Though the Americans 
won't elect a president next 
Tuesday, they are likely to 
provide a clue as to who will 
win the top office, or run for 
it, two years hence, For out- 
siders, and maybe for Ameri- 
cans too, this will be the best 
reason for watching it closely. 

As a party fracas, the elec- 
tion has, so far, been a pretty 
tame affair, This is partly be- 
cause nobody at all, not even 
Mr. Eisenhower or Henry 
Luce’s pubjishing empire, is 
forecasting a Republican win. 
The average of informed 
guesses is that the Democrat- 
ic party will have a majority 
of 266 to 170 in the new 
House of Representatives, 58 
to 40 in the new Senate. 

This third victory in a row 
for the opposition (which 
won the Congressional con- 
tests in ’54 and ’56) will be 
due, the experts say, mainly 
to the recession, weakness in 
the White House and Dulles’ 
fumbling in China and the 
Middle East. A split in the 
ranks of the, Republicans is 
another reason why they’re 
expected to lose this battle. 
The defeat, of course, won't 
affect Eisenhower’s tenure; 
he will go on reigning until 
January, 1961. 

Dull, and also confusing, 
as a party struggle, the elec- 
tion is exciting and lively as 
a slugging match between 
individuals. The results will 
supply a fairly reliable horo- 
scope and crystal ball for 
presidential hopefuls, includ- 
ing Messrs. Knowland, Ken- 
nedy, Rockefeller, Harriman, 
and, though he is not a candi- 
date, Nixon. 

Vice-President Nixon 
(Rep.) and Sen. John F, 
Kennedy (Dem.) are running 
in front for the 1960 presi- 
dential nominations. Each 
will see his stock go up or 
down. Other aspirants will 
either be encouraged or say 
a long farewell to their” ambi- 
tions. This is the excitement 
of the election. 

In terms of “personality”— 
which is nowadays something 
you have or you haven’t — 


oe the president stands out like 


a skyscraper in a small town. 
The people still like Ike; in- 
deed he has become an object 

- of veneration. Yet he is ap- 
parently not carrying much 
weight in the campaign, 
though he has warmed up in 
recent days, because he is 
now recognized by one and 
all as a non-political or a- 
political man. 

Ike’s career in Washington, 
it seems to me, has shown 
how badly the Americans 
need a king, or queen, and 
how well the monarchical 
system would suit them. 

War is Ike’s metier but 
even in war his special skill 
was not in the battle itself 
but in persuading people to 
show goodwill and accept a 
common goal. In civilian life 
he seems unwilling to recog- 


nize that there are harsh 
conflicts of interest within 
the state, the resolution of 
which by debate is the busi- 
ness of politics. He is most 
himself when doting out the 
soothing syrup about spirit- 
val values, ethical standards 
and the need for unity in the 
nation. 

In any country somebody 
has to utter these pleasant 
but valuable platitudes; but it 
is best done by one who does 
not have to grapple with the 
kinks and bugs in the social 
system or get into the dusty 
partisan arena — in short, by 
a king. Eisenhower has been 
a good constitutional mon- 
arch “above politics” but, 
alas, a constitutional mon- 
arch without a prime 
minister. 

His recent visits to Ameri- 


ern policy. It is said, by the 
way, that he is very close to 
the Secretary of State, talk- 
ing to him by telephone every 
day. 

There is debate in the U.S. 
about whether “the old Nix- 
on,” who was unscrupulous 
and demagogic in party war- 
fare, or “the new Nixon,” a 
more polished, careful and 
statesmanlike figure, pre- 
dominates now. My own im- 
pression is that the two are 
mixed up together. 

The new Nixon frequently 
lapses into his old habit of 
unfair personal attack, as 
when he denounced as a 
“saboteur” the hapless and 
defenceless Washington of- 
ficial who let out the fact 
that, of 5,000 letters on for- 
eign policy received at the 
State Department, four fifths 


“What are the parties 
fighting about, aside from 
the promotion or demotion 
of men who yearn to be 
president in1961-65? It’s 
hard to give a straight answer 
because the argument on 
issues is a whirligig of utter 
confusion.” 


J. B. McGEACHY 


can towns have been likened 
to processions one may see 
in rural France and Italy, 
when villagers carry through 
the streets an image of the 
local saint, decked with flow- 
ers and banners. 

Now getting more applause 
when he first appears or 
starts to speak than when he 
sits down, Ike is negligent or 
forgetful of the usual polit- 
ical amenities. He sometimes 
fails to mention the local 
candidate’s name. At one 
place the only camera shot 
obtained by the press on his 
arrival at the airport showed 
him patting children on the 
head — but, to the dismay 
of local Republicans, they 
were the children of the 
Democratic nominee. 

It is hard to believe that 
it matters deeply to Mr. 
Eisenhower which side wins 
next Tuesday. Indeed the ac- 
tive leadership of the Repub- 
lican party has already been 
taken over by a much more 
eager partisan, the ambitious, 
very clever, complicated and 
slightly saturnine Mr. Nixon 
of California. 


At Harvard in August I 
heard him make a speech in 
which he broke sharply with 
the official economic line and 
presented his own tax pro- 
gram. More recently, disre- 
garding an Eisenhower ban 
on foreign policy debate, he 
undertook a vehement de- 
fence of the Dulles Far East- 
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were critical of Dulles’ man- 
oeuvres in the Far East. 

With Eisenhower’s blessing 
and the advantage of having 
no close rival, Nixon has 
looked like a sure thing for 
his party’s nomination in 
1960; but next Tuesday could 
alter the picture. 


William Knowland, a stal- 
wart Republican running for 
governor of California, is a 
1960 aspirant. If he wins, 
Nixon will have a formidable 
competitor; but everyone 
predicts that Knowland will 
suffer a crushing defeat. If 
this happens and there is a 
Democratic sweep in Califor- 
nia (which is possible but 
would be as remarkable as 
the Tory sweep in Quebec 
last June), Nixon’s chances 
would be seriously damaged. 
Inability to hold his own 
state is a black mark against 
any politician with his eye 
on the White House. 

California is thus a state 
to watch on election night. 
Another is New York where 
two multi- millionaires are 
tussling for the governorship. 
If Averell Harriman retains 
the post, his claim on the 
1960 Democratic nomination, 
which he ardently desires, 
will be strengthened, even 
though he is approaching 70. 

If Nelson Rockefeller wins, 
a new Republican star of the 
first magnitude will rise and 
shine. Grandson of the orig- 
inal John D., Nelson A. is 
immeasurably more affable 
and attractive, much more 
like a born politician, than 
Nixon. He has both brains 
and energy. Invading the 
New York slums, he speaks 
at street corners, munches 
cheese blintzes, buys salami 
by the yard in delicatessen 
stores, has his shoes shined 
on the sidewalk by a pic- 
caninny, grins broadly at all 
beholders. 


A Rockefeller in the White 
House would have been a 
fantastic notion 50 or even 25 
years ago; a Chinese laundry- 
man could have beaten John 
D. Sr. But his grandson’s 
vast wealth is apparently a 
political asset; it signifies 
that he would not loot the 
treasury. (Harriman, of 
course, is also exempt from 
this-temptation. ) 

Rockefeller philanthropy 
helps greatly. The fact that 
large slices of the family 
money have been spent to 
improve Israeli finances, 
Puerto Rico housing and 
Negro education does the 
candidate a power of good 
with three segments of New 
York city’s electorate. Nel- 
son A. is conceded an even 
chance on Nov. 4. 

A third state to watch is 
Massachusetts. Kennedy, 
intelligent, educated, hand- 
some and patrician, is sure 
to be re-elected senator in 
that state; but he wants to 
win by 500,000 majority, not 
by a mere 79,000 as in 1952. 
This would demonstrate his 
vote-getting powers and pos- 
sibly clinch his nomination 
by the Democrats two years 
from now. 

It is said to be a fatal 
handicap to Kennedy that he 
is a Roman Catholic; but I 


doubt this. The only Catholic 
ever chosen by either party 
for the highest office, Alfred 
E. Smith (Dem.) in 1928, was 
routed at the polls; but I 
reported that election and am 
convinced that Smith’s reli- 
gion was not the cause of his 
defeat. 

It was partly a matter of 
class. Smith’s accent, short- 
age of education and lowly 
beginnings in the New York 
fish market were against him 
and not, in the voters’ eyes, 
counterbalanced by his vir- 
tues. Besides, in that peak 
year of pre-depression boom 
and prosperity, nobody at all, 
Presbyterian, Baptist, Meth- 
odist or Episcopalian, could 
have beaten Herbert Hoover, 
the great engineer. 


Footnote on the personali- 
ties of the campaign: a mag- 
azine says that Robert Mor- 
rison is pretty sure to be 
elected governor of Arizona 
“despite disclosures that he 
served two jail terms in 
California on_ bad - cheque 
charges, and that his wife 
divorced him on the ground 
of desertion.” We shall never 
fully understand American 
politics. 

Turning to the health and 
welfare of the parties, I 
quote a recent remark by 
Arthur Schlesinger, the 
Harvard historian: “The 
greatest. natural resource of 
the Republicans is money; 
the gréatest natural resource 
of the Democrats is brains.” 

Mr, Schlesinger (who is, 
oddly enough, a Democrat) 
may have been right in 
earlier years; but he seems 
to be wrong this time. 

The Republicans are short 
of cash; Knowland says he 
has not been able to buy TV 
time for a single state-wide 
broadcast. Businessmen, with 
notable exceptions, are evi- 
dently not badly scared by 
the Democrats; or perhaps 
they are disinclined to put 
their money on:a loser. An- 
other explanation is that 
their political largesse this 
year is being spent in sup- 
port of “right-to-work” laws, 
of which more in a moment. 

The Democrats, by con- 


trast, appear to have more . 


money than usual (though 
much of this is being spent 
directly by the trade unions) 
but less brains. In place after 
place their bosses or their 
nomination meetings have 
turned down scholarly intel- 
lectuals and chosen run-of- 
mine machine hacks instead. 

People described in the 
American press as “lower- 
class politicians” (meaning 
the Tammany boys and their 
counterparts outside New 
York) are in.revolt against 
domination of the party by 
its eggheads. This is by no 
means true across the coun- 
try; but Adlai Stevenson, 
most luminous Democratic 
brain, seems to be shedding 
less light and attracting less 
notice than he used to. 

Let us look now at the is- 
sues, if any can be found. 
What are the parties fighting 
about, aside from the pro- 
motion or demotion of indi- 
viduals who yearn to be pres- 
ident in 1961-65? It is hard 
to give a straight answer for 
the argument on issues is one 
great whirligig of utter con- 
fusion, mixed with nonsense. 

Says James Reston in the 
New York Times: “Every 
election produces enough 
bilge to float the Queen Mary 
and this one is no exception. 
The difference now is merely 
that the right honorable 
sxentlemen seem to be throw- 
ing it around with less effect 
than in days of yore.” 

Obviously the U. S., like 
every other western land, has 
been moving and will con- 
tinue to move toward big 
government, social security, 
equality through taxation, 
planning and the welfare 
state — all of which may be 
described as “socialistic” 
policies and aims if you like 
the word. 

Just as obviously, this 
American trend began in the 
age of Roosevelt, a Democrat; 
but the Republicans, like the 
Tories in Britain, have ac- 
cepted with little,change the 
social revolution of our time. 

Against this historical 
background we now have the 
Republicans officially com- 
mitted to the proposition that 
the Democratic party is 
dominated by “politico-labor 
leaders and extreme 
radicals.” We find Repubiican 
speakers saying that a Dem- 
ocratic Congress will lead the 
U. S. hell-bent down the slip- 
pery slope te the 
state. ; 


Now comes the paradox. 


Eisenhower has been work- 
ing with a Democratic Con- 
gress for the last four years; 
and the Democratic leader- 
ship supplied by Lyndon 
Johnson and Sam Rayburn, 
both Texans and both con- 
servatives, has rescued sev- 
eral anti-inflation and other 
sound, non-radical measures 
from defeat at the hands of 
Republican left-wingers. 

Meanwhile Mr. Eisenhower 
has been preaching a vague 
doctrine he calls “modern 
Republicanism.” This re- 
minds one American critic of 
a remark by Charles Lamb, 
“I am determined that my 
children shall be brought up 
in their father’s religion if 
they can find out what it is.” 

But Arthur Krock, the sage 
elder of the New York Times, 
has no difficulty in defining 
“modern Republicanism.” It 
is, he says, so indistinguish- 
able from the Roosevelt :-Tru- 
man New Deal-Fair Deal as 
to “expose to derision” the 
president’s claim that the 
survival of free enterprise 
depends on the success of his 
party. 

And so, I ask you, which 
party do you vote for if you 
want to reconcile liberty with 
the new social philosophy 
and practice? I feel sure the 
voters are puzzled. 

They may be less bewild- 
ered by the foreign policy 
argument for the evidence is 
that most Americans have 
been alarmed by Mr. Dulles’ 
brinkmanship; but here 
again the party line is un- 
clear. The Democrats, while 
they criticize Dulles, have 
not made it plain what they 
would do, if they had power, 
about Quemoy and Matsu, 
Formosa, Chiang Kai-shek 
and the Peking regime. 

Mr. Nixon, off on a free- 
wheeling political adventure 
of his own, is denouncing the 
Democrats for two separate, 
and seemingly incompatible, 
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sins. They are soft on com- 
munism, he says; but, he goes 
on (harking back .to Korea), 
they are also the war party. 
How he could prove both 
propositions at once is hard 
to see; but to attempt this 
piece of intellectual gymnas- 
tics is not beyond his powers. 


Two other issues are worth 
noting, the “right to work” 
and education in the South. 

Eighteen states now have 
right-to-work laws banning 
the union shop, meaning a 
shop'in which a new em- 
ployee must within 30 days 
join the union or be fired, 
but only one of them, In- 
diana, has industries of any 
consequence. In six other 
states next Tuesday there 
will be referenda on right- 
to-work laws; and two of 
them, Ohio and California, 
are highly industrialized. The 
issue is being hotly contested, 
with business and labor both 
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active, and the results will 
be significant. 


Northern Democrats 
believe in Negro equality; 
Southern Democrats do not. 
Here is a division in the 
party that may become by 
1960, but is not yet, an open 
rupture. 


The Southern states are 
firmly resisting the Supreme 
Court’s decision that Negroes 
have the right to be enrolled 
in any public school; but it 
may not be generally under- 
stood how far, in theory any- 
how, they could push this 
resistance. 


There is nothing in the 
constitution -that obliges a 
state to have any schools or 
school laws at all. If private 
persons could buy Arkansas’ 
white schools from the. state, 
then finance them with fees 
and accept neither state 
grants nor state control, 


YOUr advertising dollar 


can cacily buy 


From whatever 


angle we look at it, 


Greater Montreal market stands way above 


the balance of the Province in living expenditures, 
annual turnover as well as per capita retail sales: 


segregation could continue 
and the Negroes would have 
to fend for themselves edu- 
cationally. This is undoubte 
edly the highest law of the 


land, recently confirmed by 
the Supreme Court. 


But it is highly improbable 
that any state will, or ever 
could, adopt this drastic so- 
lution. If that is so, and if 
there is no relaxation of the 
federal attitude, the Demo- 
cratic split may lead to the 
nomination of a “Dixiecrat” 
presidential candidate in 1960 
and, in consequence, to a 
Republican victory then. 

But in 1958 it has not yet 
come to that. The issue is 
simmering just below the 
surface but is not hotly con- 
troversial in this election, 
which is probably just as 
well for the temporary peace 
of mind of the Americans and 
their friends. 
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BORDEN REPORT 


‘No More 


Pipelines 


On Private Capital’ 


(CONTINUED FROM P. 1) 


of return” is up around 12%- 
15%. 

If the rate of return was 
around 8%, for instance (rough- 
ly the level Bell Telephone 
gets) the earnings potential of 
pipeline company might have to 
be sharply reduced. 

The big question, if it adopts 
the recommendation: 

@ What would the government 
consider a fair rate of return? 

@ What would be the method 
of calculating shareholder 
equity? 

Some top financing authorities 
who claim private pipeline fin- 
ancing would end under this 
proposal are certain that the 
recommendation will either not 
be implemented by Parliament 
in its present form or that the 
fair rate of return will be estab- 
lished at levels that will not 
materially alter current earnings 
rates. 

Take the case of Interprovin- 
cial Pipeline Co. 


On a straight 8% return basis 


and the usually accepted method | 


of calculating shareholder 
equity, permitted earnings 
would have been only around 
$1.04 a share last year. 

Actually earnings were $1.89 
a share, representing a little 
over a 14% rate worked out on 
this basis. 

The Commission has left it 
up te the Board of Transport 
Commissioners to fix the rate of 
return to be allowed, “recogniz- 
ing that in so doing it will strive 
to exercise its powers in a fair 
manner and authorize rates, and 
thus a level of earnings, having 
regard to the circumstances of 
each case, sufficient to attract 
the necessary capital.” 

The report significantly adds: 

“In order to ensure the fair 
treatment of equity capital on 
a long-term basis, we consider 
that from the outset of regula- 
tions there should be a candid 
recognition by the Board of 
Transport Commissioners of the 
principle of evaluating the as- 
sets at their fair value in arriv- 
ing at the value of the equity 
to be remunerated. 

Until Ottawa spells out what 


it considers a fair rate of re- 
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turn a cloud of uncertainty will 
hang heavily over the entire 
future of gas and oil pipelines 
in Canada. 


Initial reaction on other 
major recommenddtions in the 
report have been more favor- 
able. 

The refusal of Trans-Canada’s 
gas export bid at this time is 
not looked on as killing this 
venture. 


Federal Power Commission 
decision in the long-argued case 
for piping. gas into the U.S. 
Midwest should soon be known. 

FPC has three choices: 


@ It can throw out all three 
competing proposals to serve 
the U.S. midwest market, in- 
cluding Mid- Western Gas 
Transmission Co,’s plan to im- 
port gas from Trans-Canada. 


@ It can.recommend in favor 
of accepting the Mid-Western/ 
proposal in event the firm can 
be guaranteed the Canadian gas 
within a reasonable length of 
time. 


@ It can decide in favor of one 
|of the other competing pipeline 
| plans to serve the area. 

Actually the FPC examiner in 
earlier recommendations to the 
Board advised against accept- 
ance of any of the plans, but 
stated that of the three propos- 
als the Mid-Western looked 
best. 

The Borden report turned 
down Trans-Canada’s export 
bid not on shortage of Cana- 
dian gas but on insufficient sup- 
plies of gas under contract and 
assigned for export, by the Al- 
berta Oil & Gas Conservation 
Board. 

The report favors moderate 
gas export to the U.S. and sees 
a gradually increasing supply of 
surplus gas available for ex- 
port. ) 

The door is left wide open for 
Trans-Canada, or any other 
pipeline firm, to make applica- 
tion for an export permit once 
it feels it has sufficient gas 
signed up to look after its Cana- 
dian market commitments. 

The proposal that all crude oil 
and product imports into Can- 
ada be licenced by the proposed 
new National Energy Board on 
an annual basis has raised many 
questions among oil and pipeline 
officials. 

Some feel it may be preparing 
the way for ultimate recom- 
mendation of extension of the 
oil pipeline to Montreal. 

Others believe it is meant to 
serve a twofold purpose: exert 
‘a restrictive influence on Cana- 
dian importers, and at the same 
time bring.some measure of 
satisfaction to the strong group 
of independentewestern oil pro- 
ducers who are seeking access 
to the Montreal market. 

One thing is certain: If West- 
ern Canadian crude could not 
be laid down competitively in 
Montreal with Middle East 
crude earlier this year, the ad- 
verse situation is further wid- 
ened with recently lower prices 
for Middle East crude. 
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> Initial recovery has usually taken place at a faster pace 
after severe recessions than after mild contractions. 

> But total recovery to the previous peak takes longer despite 
the fast start when the contraction has been severe. 

* o * 

In Canada—where the contraction of “intermediate severity” 
and recovery from it got under way before they did in the 
U.S.—there are already some indications that the first, fast- 
paced spurt of expansion is over. 

Take industrial production. During August the seasonally- 
adjusted index dipped slightly for the second month in succes- 
sion and after almost rock-like stability over the late spring 
months. What real recovery there was from last December’s 
low took place over January, February and March. 

Weakness is tied largely to still-soft export markets for many 
of Canada’s mine products. While manufacturing output has im- 
proved almost 2% in five months, mining production at the end 
of August was almost 8% below last May’s level. 

There’s a good explanation for the fast pace of the pick-up 
in the initial months of recovery: It’s easy for management to 
expand output from a low level by utilizing unused capacity, by 
increasing the work week or, if needed, by doing some new hiring. 

At that point, costs are usually low—labor costs per unit of 
output, material prices and interest rates—and it is not until 
physical limitations are felt that the rate of output tends to 
slacken. 

And that process, says Moore, is why recovery in employment 
will lag behind recovery in production and perhaps profits. 

And because the labor force is growing with a growing popu- 
lation and with immigration, recovery in employment will still 
leave a burden of unemployment. 

This problem was publicly recognized in Canada this week: 

rime Minister Diefenbaker has again announced his govern- 
ment’s intention to help combat unemployment by sharing the 
costs of special winter construction work with the provinces. 
* + * 

What an analysis of that sort adds up to is this: No one can 
predict with sureness that today’s recovery will mushroom up 
into a full-scale business expansion like that in 1955-57. The 
odds are against it. 

Recovery so far has been genuine enough. But there’s no 
guarantee that the economy will whip from first gear into second 
within the next few months. 

There is the capacity for expansion: 

—In the U.S. manufacturers have poured some $75 billion 
into new plant and equipment since 1953. Industrial output is 
just about the same as it was before that expansion. 

The outlook: There will likely be no major upturn in job- 
generating capital spending in the U. S. for a few years to come. 

—In Canada, business and government together have put 
$36 billion into new plant and equipment since 1953. But in 
contrast with the U. S., industrial output has increased by 13%. 

The outlook: Canadian businessmen won’t be boosting their 
spending for a year anyway but when they do it is likely to be 
before it’s done in the U. S.—and at a more vigorous rate. 

—In both countries personal income and personal savings 
are running close to or above record rates and consumers are 
holding down their debt loads. Result: Retail buying has been 
doing little more than holding its own since mid-spring. 

The outlook: It’s up to the consumer. There may be little 
change in spending patterns, however, if unemployment this 
winter creates a public mood of caution about the future. 

One other factor in assessing the course of the recovery: 
Business profits are likely to improve from here in. 


One reason: Past investment in improvement and the recent |the Paris meeting going until 
rae more helpful 


recession paring are pushing down the wage costs per unit of 
output in manufacturing. 

* 

Stock market trends over the next few weeks might also begin 


to reflect the tendency toward a somewhat slower rate of ex- 
pansion in Canada and the U.S. 


* ” 


and on Canadian markets has been fairly high and in total, 
stock prices have been slipping. 

The market has advanced reasonably steadily since last Oc- 
tober’s lows without a period of major profit-taking. Both the 
Dow-Jones index of industrial common stock prices and the 
index. of Toronto industrials are 27%-28% above last October’s 
lows. 

During the last few months of rising-common stock prices, 
interest rates have also risen on both sides of the border. Latest 
example: Five U.S. Federal Reserve banks have boosted their 
discount rate on loans to member banks from 2% to 2%% bring- 
ing these charges into line with generally-prevailing higher rates. 

On this score the National Bureau of Economic Research points 
out: 
“It is disturbing to note how frequently a rise in long-term 
rates is followed shortly by a fall in steck prices. 

If this should be the consequence, the effects on attitudes 
toward business expansion projects, house construction, or even 
the purchase of automobiles might be more serious than the direct 
effects of higher cost money.” 
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ANNOUNCEMENT 


HILROY ENVELOPES & STATIONERY LIMITED 
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Mr, Roy C. Hill announces the formation of Hilroy Envelopes & Stationery 
Limited, 250 Bowie Avenue, Toronto, This new company incorporates the former 
Canadian Pad & Paper Co. Limited, and subsidiaries Eaton, Crane & Pike Co. 
of Canada Limited and Bouvier Envelopes Limited. 

The Hilroy name is already well known for quality paper products. This new 
company organization will streamline facilities and services, and offer @ 
complete line of envelopes, stationery and school supplies. 


J. A, COULTER 


THE FINANCIAL POST 


J. E. PATTERSON 


Trade names of “Bouvier” and “Eaton, Crane & Pike" will be retcined. The 
address of the three companies remains the same: 250 Bowie Avenue, Toronto, 
All executive, sales and plant personnel remain the same, 

The officers of the new company are: Mr, Roy C. Hill, President; Mr, H, L. 
Muir, Vice-President and General Manager; Mr. C. C, Hopper, Vice-President 
and Secretary-Treasurer; Mr. J. A. Coulter, Vice-President of Plant Operations; 
Mr, J. E. Patterson, Vice-President and Director of Sales. 


French Throw More Bloeks| “22h! Handles 


In Free Trade Area Plan 


OTTAWA (Staff) The 
prospect for agreement about 
the European Free Trade Area 
appeared very gloomy at mid- 
week, 

The committee of ministers 





from OEEC countries .(Organ- 
ization for European Economic 
Co-operation) known as the 
Maudling Committee was meet- 
ing in Paris for a long-delayed 
effort to reach agreement be- 
tween the six countries of the 
Common Market and the 11 
other OEEC countries who want 
to form a Free Trade Area 
around ECM. 

Reginald Maudling, U.K. pay- 
master-general, who has been 
trying to pilot these negotia- 
tions from the beginning, was 
putting up a skilful effort to 
keep the talks going and prevent 
anything like a decisive break- 
down, They were originally in- 
tended to end on Thursday this 
week, 

One possibility was that Mr. 
Maudling would be able to keep 


emerged, The other was that 
the 16 non-French countries 
would decide to give it up until 
the French elections are over 


next month, in the hope that 
Over the last few days the volume of trading in New York | General de Gaulle then will be 


attitudes 


able to take a more constructive 
view. 

France is the only country at 
| the present meeting which is not 
represented by a minister. Its 
acting delegate, Mr. Wurmser, 
has however continued to ope- 
erate most effectively on what 
has come to»be known as the 
French principle of “negotiat- 
ing from weakness.” 

The agreed report on the pos- 
sibility of the Free Trade Area, 
which the six countries of the 
so-called “European Economic 
Community” (EEC) at last 
presented at the beginning of 
these Paris talks, was very 
much a lowest common denomi- 
nator. For the sake of pre- 
serving the unity of the six, 
Germany and the others had 
again compromised with French 
views. 

They declared that it was im- 





| portant for the Free Trade Area’ 


|to come into operation at the 
same time as the first tariff cuts 
among the Common Market 
countries — this means the be- 
ginning of next year. | 

This is the point on which the 
present Paris meeting stalled so 
badly. The French government 
persuaded the German govern- 
ment, and the others of the six, 
that all tariff decisions by the 


From Our Own Correspondent 

SASKATOON—Pertinent facts 
about this year’s shipping season 
at the port of Churchill show in- 
creased activity there. 

Jim Gray, secretary of the 
Hudson Bay Route Development 
Association, told FP: 


@ Wheat exports this year — in 
excess of 19 million bu, 2% mil- 
lion more than 1957. 


More Ship 


ing 

e@ Fifty-five ships took wheat 
away from Churchill this year, 
as compared to 48 in 1957, 

@ More than 3,000 tons of gen- 
eral merchandise destined for 
Canadian points came into the 
port. A few samples: glass, fibre 
suitcases, machinery, cars, nails, 
telephone apparatus, cod liver oil, 
toys, chemicals, whisky, beer, 
curling sto#es, glass insulation, 
barbed wire. 


iD 


FTA countries should be taken 
unanimously. 

Its argument is that otherwise 
French (or German or Italian) 
manufacturers could be ruined 
because U.K. (or some other 
FTA country) reduced a certain 
tariff against the rest of the 
world, 

At mid-week the French rep- 
résentative was insisting that 
there could be no “agreement 
in principle” on the Free Trade 
Area until this :pproblem — and 





many others of similar come 
plexity — had been completely 
settled. 

On the other side, Mr. Mau- 
dling kept insisting that Europe 
will be split wide open if it 
cannot agree about the Free 
Trade Area, It would be a ser- 
ious economic split — starte 
ing next Jan. 1; and, he said, 
“If we permit this, I’m afraid 
we shall inevitably prepare the 
way for the political division of 
Europe.” 


GOING CONCERN 


For sale including stock in trade; furniture and fix- 
tures; delivery station wagon; goodwill etc. 

The above items may be viewed during business hours 
at Capital Bearing and Tool Sales Reg’d., 356 Slater 


Street, Ottawa, Ontario: 
contact 


For further particulars 


C. A, BOUNSALL, Trustee, 
616 Cooper Street, Ottawa, Ontario 


$20,000,000 
British Columbia Telephone Company 


(Incorporated by Special Act of the Parliament of Canada) 


544% First Mortgage Bonds, Series G 


To be dated November 1, 1958. 


tions of $1,000 an 


d authorized multiples thereof. 


To mature November 1, 1983. 


Principal and semi-annual interest (May 1 and November 1) and premium, if any, payable in lawful 
money of Canada at the principal offices of the Company’s bankers in the Cities of Victoria, Vancouver, 
Edmonton, Winnipeg, Toronto, Montreal or Halifax, Canada, at the holder’s option. Coupon bonds in 
denominations of $500 and $1,000 registrable as to principal only and fully registered bonds in denomina- 


edeemable prior to maturity in whole at any time or 


in part from time to time at the option of the Company and/or out of Sinking and Improvement Fund 


moneys u 


n 30 days’ notice at the principal amount thereof plus a premium of 54% of such principal 


amount if redeemed on or before November 1, 1963, the premium thereafter decreasing 4 of 1% of such 
principal amount for each year commenced or elapsed up to and including November 1, 1982, and there- 
after and prior to maturity at the principal amount thereof, in each case with accrued interest to the date 


For National Gas Policy 


terms of the late Hon. Charles A. Dunning, of redemption; provided, however, that the Company shall not, as a part of any re ing or anticipated 
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/ Capital Appreciation 
V Income Tax Gredit 
CANADIAN INVESTMENT FUND 


Gives you on interest in obout 
90 first-closs investments. 
Over $30,000,000 paid in dividends, 
Phone or write for information 


A.F. Francis 


& Company Limited 
66 KinoSt.W. TORONTO EMpire3-0138 
Pigott Bldg. HAMILTON JAckson?-9263 
ST SIE A SEE ST 


P.C. Canadian Investment Fund ltd, is 
Canada’s original mutual fund, and 
Canadien Fund, Inc. is the first mutual 
fund formed in the U.S. to invest in 
Canede. Both are under Calvin Bullock 
supervision, ond have aggregate assets of 
$160,000,000. The Board of Directors 
of beth Companies are now as follows: 
Groham F. Towers, C.M.G, Chairman, 
Charles T. Ballantyne, Q.C., Henry Borden, 
C.M.G., Hon. F. Philippe Brais, C.B.E., 
Hugh Bullock, K.B.E., Alan Chippindale, 
Norman J, Dewes, G. Blair Gordon, The 
Rt, Hon, C. D. Howe, P.C. and George 
W. Huggett. 


OUR PARTY 
ROOMS HAVE 
HAD A 


beauty 
treatment 


You'll find everything carefully planned to make 
your party or meeting a success in every way. 
New equipment, furnishings and decor have been 
added to make the King Edward Sheraton your 
No. 1 convention choice. Our staff — experiencéd in 
handling porties and meetings of all sizes 
-— will enjoy taking care of all details. 


THE KING EDWARD 
SHERATON HOTEL 


4 
te 
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Here are some -early com~ 
ments from oil-and gas officials 
on the Borden Commission re- 


rt: 

p Frank M. McMahon, presid- 
ent, Westcoast Transmission Co.: 

We welcome the finding of the 
commission that Canadian nat- 
ural gas is available for export 
on a fair and reasonable basis. 

This is one step in the for- 
mulation of a clear and work- 
able national gas policy which 
is needed.to assist the continued 
orderly development of the in- 
dustry. 

The Commission refers to the 
old charge that Canadians Pot 

i higher prices / 
Rvctcibs for gas delivered 
through the Westcoast pipeline. 
Unfortunately, the Commission 
failed either to confirm or deny 
this allegation. 

I therefore repeat the state- 
ment made by Westcoast of- 
ficers and. independent cost 
analysts in their testimony be- 
fore the Commission that gas 
transmitted through the West- 
coast system is definitely not be- 
ing sold to American distribu- 
tors at a lower price than to 
Canadian distributors. - 

E. D. Brockett, president, 
British American Oil Co.: 

The extensive regulations pro- 
posed for the oil and gas in- 
dustry by the Borden Commis- 
sion interim report should be 
approached with great caution 
because of the possible adverse 
effect on the future growth and 
development of the industry in 
Canada. 
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However, B-A is pleased to 
see that on the question of gas 
exports, the Commission gives 
recognition to the principle ad- 
vocated by B-A in its own sub- 


‘mission to the Commission — 


namely that in determining 
volume of gas available for ex- 
port, future Canadian require- 
ments should be provided for 
partly .from future reserve 
growth trends. 

C, S. Lee, president, Western 
Decalta Petroleums Ltd.: 

Independent oil companies 
advocating a crude oil pipeline 
from Western Canada to Mon- 
treal were perhaps hoping for 
some concrete recommendations 
regarding the marketing of 
crude oil in Montreal. However, 
the Commission has made re- 
commendations which appear to 
provide all the machinery for 
such a move. 

It is to be hoped that they 
will recommend penetration of 
the Montreal market in the 
second report on crude oil and 
that the second report will be 
issued in December or January, 
in time to take advantage of the 
1959 construction season. 

The. Borden Commission 
makes it clear, indeed, that the 
transportation and refining and 
production of crude oil in 
Canada are dominated by major 
international oil companies. 

I believe Canada is being 
quietly told that while welcom- 
ing investment and participation 
from all sources, it must and 
should still control its own 


petroleum destiny. 
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refunding operation, redeem the 514% First Mortgage Bonds, Series G in whole or in 
i 1973 by the application, directly or indirectly, of funds obtained throug’ 


November 


having a stated interest rate of less than 514% per annum. 


Trustee: Montreal Trust Company 


pest prior to 
borrowings 


In the opinion of Counsel, these 514% First Mortgage Bonds, Series G will be investments in which the Canadian 
and British Insurance Companies Act states that companies registered under Part III thereof may invest their 
funds without availing themselves of the provisions of subsection (4) of Section 63 of said Act. 


We, as principals, offer these 514% First Mortgage Bonds, Series G if, as and when issued by the 
Company and accepted by us, subject to prior sale or change in price. 


PRICE: 98 and accrued interest to yield over 5.39% 


Tt is expected that Bonds in interim or defdhive form will be available for delivery on or about 
November 4, 1958. 


A prospectus, a copy of which has been filed with the Secretary of State for Canada under the provisions 
of the Companies Act (Canada) and with the Registrar of Companies of British 
Columbia, will be furnished promptly on request. 


W. C. Pitfield & Company, Limited 


Wood, Gundy & Company Limited 


Dominion Securities Corpn. 
Limited 
Gairdner, Son & Company 
Limited 
Royal Securities Corporation 
Limited 


Pemberton Securities Limited 


Yorkshire Securities Limited 


~ om. 


7 CN Ey A Ae Rte pe tmreriae mes ee FEE EN OE ree 


McLeod, Young, Weir & Company 
Limited 
The Western City Company 
Limited _ 
Greenshields & Co Inc 


Ltd. 


Nesbitt, Thomson and Company, Limited 


Collier, 


Midland Securities Corpn. 
Limited 


James Richardson & Sons 


Norris & Quinlan 
Limited 


René-T. Leclerc, Incorporée 


McDermid, Miller & McDermid Ltd. 


” 


, 
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ANNOUNCEMENT Sees 


GORDON R. BALL 


President of the Bank of Montreal, who 
was this week elected Chairman of the 


Board of the Ogilvie Flour Mills Company | 


Limited in succession to the late Honour- 
able Charles A. Dunning, P.C., who had 
held the office for the last eleven yeors. 
Mr, 


years. Among his other directorships are 
thd International Nickel Company of Can- 
» @da Limited, Sun Life Assurance Company 


Ball has been o Director of the | 30, 1958, was 10.2% lower than pre-|> 30,000 5% 
Ogilvie Flour Millis Company for many | Vious year’s $154,722. 


Would Distribute Surplus Company Research Is Still 


Tied to Near-Term Income 


Recapitalize Hahn Brass 


Shareholders of Hahn ‘Brassand a new second -preferred 
Ltd., New Hamburg, Ont., will | stock to common. shareholders. | 
vote Nov, 26 on directors’ Prop | | Both would be redeemable. 


posal to fapitalize its earned} Current authorized and 
surplus of'some $940,000. 

The tax-paid surplus would|of 30,000 npv non-redeemable 
be used to issue two stock divi-|Class A shares, on which a| 
dends — a new first preferred | cumulative dividend of 80c a 
stock to Class A shareholders;|year is paid, and 50,000 npv 

: |common shares, Retained earn- 
| ings totaled $933,188 at June 30. 

Here is directors’ proposal for 
recapitalization: 
® Cancellation of existing Class | 
A shares. 


yut- 


Company 
Report 
15% tax on undistributed in- 
|come, which will leave a tax- 
paid surplus of not less than 

| $800,700. 


@ Creation 
stock: 


Iron and Steel 


HAHN BRASS LTD., New Ham- 
burg, Ont., consolidated net profit of | 
$138,976 for fiscal year ended June |‘ 


of the following 
cumulative re- 
deemable first preferred shares, 
|par $18, to be distributed as a| 


stock dividend share-for-share 


Sales volume was “somewhat” re- | 
| duced due to less huoyant conditions 
| which prevailed until the early part 


jot Canada, Steel Company of Canada joe 1958, President L. W. Hahn said. | for existing Class A shares, 


Limited, Royai-Liverpool Insurance Group, 
Canodian Pacific Railway Company, and 
the Bowoter Power Company Ltd. He is 
also Chajrman of the Canadian Section of | 


New products, modern equipment/> 20,000 5% 
more technical staff have been | 
added. 


cumulative re- 
deemable second _ preferred 


standing capitalization consists | 


@ Payment by the company of | 


During the past three years, capi- 
tal expenditures have exceeded 
$570,000, Mr. Hahn said. “Further 
| substantial additions may be antici- 
pated,” he added. 


the Royal-Liverpool Insurance Group. and 
Vice-President of the Royal Trust Com- 
pony. 


CONSOL. INCOME ACCOUNT 


shares, par $10, to be distributed 
as a stock dividend on the basis 
of one share for each five com- 
mon shares held. 

> 200,000 npv common shares, to 
be available for issue at direct- 


| Stone, 


TENDERS FOR 
DEBENTURES 


CITY OF KITCHENER 
Sealed Tenders marked “Tender for | 
» Debentures” for the purchase of 
serial debentures of the City of Kit- 
chener in the amount of $1,482,839.00 
will be received by the undersigned 
up to five o’clock in the afternoon of 
the 10th ‘day of November, 1958 
(Eastern Standard Time) at the City 
Hall, Kitchener. 
The maturities 
follows: 

5% -—1to 9 years... 
5%% —1 to 10 years... 
§%4,% —1 to 15 years... 


and 


rates “are as 


$ 575,000.00 | 
306,000.00 
601,839.00 


‘$1, 482 839.004 


The City reserves the right to reject 
any or all tenders. 


For further particulars 
issues apply to: 


R. V 


of these 


Eby, 
CITY TREASURER, | 
City Hall, 


Kitchener, Ontario. 


CHANEL 


PARIS 


LEARN IT LATER TO YOUR SORROW 


Did you know you can get your important 
business and financial news instantly—almost 
as it happens? Delivered in your own offices by 
high-speed ticker, Dow-Jones News Service 
can enable you to seize opportunities you 
might otherwise miss by being just too late. 
it lets you get a long jump on competition. It 
adds hundreds of trained eyes and ears to 
your personal staff at less than an office boy's 
salary. Check into it now! 


FREE BOOKLET FOR 


Fesaeeeeus 


Yes, | desire more 
information about 
Canadian Dow-Jones 
News Service and its 
many applications to 
my business. Please 
send me “News to 
Profit By.” 


Nome 
Organizatio 
Address 


ieee 


| Earned surplus 


ON cinccastinnctitepaiinimincaina COM 


smo ro CANADIAN DOW-JONES, LTD. 


Years " 1ded June 
Net earnings 
Less: Deprec 
TaxeS .....ssesee0 one 
Net profit ss eeeeee 
Less: Cl. A divds. sees 24,000 24,000 
Common ose 50,000 50,000 
Surplus for year 64,976 80,722 
Earnings per Share and Dividend Record: 
Class A eo $4.63 $5.16 
Paid 0.80 0.80 
Common «ess 2.30 2.61 
Paid . ° 1.00 1.00 
Shares o/s as at June 30: 
Class A, n.p.v 
Common, n.p.v 


30: 1958 

$392,616 
95,645 
"157,995 
138,976 


1957 
$436,523 
93,694 


ors’ discretion from time to 
time. 

Creation of the two classes of 
preferred stock would 
the tax-paid,surplus by 
000. 

Company 
dividend of 
stock to Class 
about Jan, 1. 

The dividend of second pre- 
ferred stock would be paid to| 
common shareholders in two | 
equal parts, Jan. 1 and July 1, 
| 1959, and would take the place | 


$740,- 


the 
preferred 
shareholders 


plans 
first 
A 


to pay 


30,000 
50,000 


30,000 
50,000 


CONDENSED CONS. BALANCE SHEET 


$1957 
$81,501 
50,000 
10,972 
301,050 
309, 07 74 


As at June 36: 
Cash 2 ee 

Mkt. secs 

Life ins., c.s.v 

Accts., etc., 

| Inventory 

Prep. exp da 

Total curr assets ee 
Fixed assets§ 

Total assets see 
Accts, & taxes pay. ees 
Divds. pay ae 

Total curr. liab, 
Capital stock 
Capital surplus 


7 | payable in 1959. 


Cash dividends on .common 
would be resumed the following 
year, Rate is $1 a year. 


15,000 
424,681 
933,188 
565,757 


"153 ) 000 
424,681 
868,212 
477,028 | 
subsid 


$After depr. of 


During year, owned 
Stratford Brass Co. Ltd. was liquidated, 
and business carried on as division of co 


Working capital 616,696  483,! oe E Gua ; C | 


Manufacturing plants new to 


wholly 


Canada, expansions of existing 
the nation. 


CUOU NEEM 


Vinyl Acetate Plant 


National Adhesives (Canada) 
Ltd., is building a vinyl] acetate 
polymerization plant at its pres- 
ent location in Toronto. 

The new operation will pro- 
vide initially for five million lb. 
vinyl emulsion capacity annu- 
ally. It'‘can be expanded to eight 
million Ib. later. 

The new polymerization plant 
has been designed to produce a 
variety of vinyl aeetate poly- 
mers and copolymers to meet 
the requirements of adhesive, 
paint, paper, packaging mate- 
rials, and,textile producers, 

It’s expected to be on stream 
by March 1, 1959. 

The company also operates 
an adhesive manufacturing 
plant at Montreal and maintains 
a laboratory and technical serv- 
ice staffs at both Montreal and 

| Toronto. 


industry across 
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|Expands Products 


E. Roy Industries Ltd., L’As- 
somption, Que., has purchased 
the complete manufacturing fa- 
cilities for electric and. gas 
ranges of Clare Brothers Ltd., 
Preston, Ont. 

Clare Brothers Ltd., a manu- 
facturer of ranges and stoves 
for over 100 years, has decided 
to leave the range business in 
order to concentrate its efforts 
on heating and allied lines. 

This arrangement enables E. 
Roy Industries to start manu- 
facturing and merchandising of 
a full line of electric and gas 
ranges within a short period of 
time. 

The company also acquired 
rights to the trade name Clare 
| Jewel from Clare Brothers. 
Clare Brothers Ltd, will sup- 
| ply parts for ranges sold within 
the past 15 years and prior to 
Oct. 1, 1958. 

This company is now devel- 
oping new lines to be marketed | 
eer its existing outlets. | 

| 





‘114 Stocks Yield | 
| Averages 4.22% 


The average yield on 114 divi- 
| dend-paying stocks on the Toron- | 
| to Stock Exchange, as compiled | 
by Moss, Lawson & Co., on the | 
prices of Oct. 27, was 4.22%, up| 
.02 from the previous week. 
The current yield compares} 
with 4.36% one month ago and 
5.81% in the corresponding week | 
last year. 

Here is the yield by the various | 


groups: 
Get. 


ere) 
DOW /ONES 
ak! 

poe Ale | 


nape Common .. 
Pfd. 
Mining ..- 


Bonks Seti osent 


3 

4. 
4. 
3. 


reduce | that 


Average research and devel-| 


opment budget for a diversified 
|group of major companies in 
the U. S. is up 4% over 1957. 

| Based on a mid-year analysis 
of some 800 companies by the 
| research and development divi- 
|sion, American Management As- 
sociation, research and develop- 
jment expenditures for 1958 
|show considerable variation be- 
tween industry groups. 


Figures range from a 26% 
lincrease over 1957. for com- 
panies making transportation 
|equipment other than autos and 
aircraft to a 15% reduction for 
construction machinery com- 
panies. 


Componies 
Industry Group 

Agricuttural 
Aircraft . 
Autos 
Chemicals 
Construction machinery .. 
Etectrical machinery 
Engines and turbines 


machinery 


| Fabricated metal products 
| Food and beverages 


Gengral industrial mechinery 

Instruments 

Metalworking machinery ° 

Miscellaneous machinery and parts .. 

Miscellaneous manufacturing 

Nonferrous metals . 

Office machinery . 

Paper 

Petroleum refining . 

Rubber 

Service machinery 

Steel 

clay, and glass . 

Textiles 

Transportation equipment 
autos and aircraft 


{other than 


TOTALS 


President Lewis W. Hahn, 
letter to shareholders, noted 
both the new preferred 
issues could be redeemed with- 


a 


out subjecting shareholders to| 


any Canadian income 
ity. 
The. letter does not say when 


or if the shares would be called 
for redemption. 


tax liabil- 


The president also noted that | 
| $17.13 at June 30, 1958. 
Al 


ithe annual dividend income of 


holders of - existing Class 


MUSKEG, ROC 


One of the toughest construction jobs in the Trans-Canada project 
was completed recently — 30 days ahead of schedule: 47.4 miles of 
30-inch pipeline laid through granite, muskeg and heavy timber. 


The line crosses under 10 lakes, four highways and one river. 
Blasting and tunneling through rock were required for almost the 
entire length. To protect the pipe, quarter-inch felt was applied by 


80c to 90c per share, and that 
preferred | 
| would be entitled to priority of | 


in 


In 1957, research and devel- 


| 
| 


opment expenditures averaged | 


2.8% of sales. 


The analysis reveals 
significant factors: 


three 


|@ Research and development 


budgets are still tied to near- 
term income expectations. 


@ To offset cutbacks, greater 


selectivity is being exercised in | 


the choice of projects, 
through operating economies. 
@ Emphasis is on development 
of items close to the shipping- 
room door. 


and | 


This table shows the break- | 


down by industry groupings: 


1957 


Budget % 


1958 Budget % of 1957 Budget 
Up Some Down Ave 
3.4 
3.8 
—é6.0 
10.0 
—15.0 


of 1957 
Soles 
2 3 
7 a 
3 2 

67 
2 5 

23 
4 

23 21 

4) 21 

12 12 

34 

10 

24 
6 


= 
onwvod 


| 
WONG 


wHOUweanonvno-wr 


a 


w —< 
—SCNAaANBWOONUYN 
CUVOSOBKAUPF ONNUONAOON NWO 


We He KK WNNNNUN KN RE HOES 
CON MROONONE—N ON —OBULWORY 


NNR ORK 


Cs 


3 26.0 


168 Avg. 4.0 


oo 


390 275 


"8 Avg. 2.8 


holders of the new 


| 
| 
| 


| 
| 
| 


| 
| 


$20 per share as to assets and| 
accrued dividends in the event | 


| of winding up. 


Under the existing 


capital | 


structure, Class A and common} 


shareholders would share 
equally, share for share, on any 
distribution of assets. 


Equity | 


per Class and common share was | 


hand and fastened with steel bands. 


| owned by a company in which 
First preferred shareholders } directors P, R, Hilborn of Pres- 
of any cash dividends otherwise | shares would be increased from’ will retain the privilege now ton and M. C. Deans of Toronto 


November 1, 1958 
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The Toronto-Dominion Bank 


Offer of Additional Shares . 


Mn 


The Toronto-Dominion Bank is offering to its shareholders of 
record at the close of business on October 10, 1958, the right to 
subscribe for one new share at $34 for each five shares held. 
Subscription Warrants will be mailed to shareholders on or 
about October 24, 1958. 


Shares may be paid for in cash or in ten monthly instalments 
of $3.40 each commencing on January 15, 1959. Rights expire 
January 15, 1959. 


eT 


We recommend that where possible shareholders exercise their 
Warrants and subscribe for the additional shares to which they 
are entitled. 


We offer our facilities to investors to— 


(a) Exercise their “Warrants” 
(b) Purchase additional “Warrants” or shares 
(c) Sell all or part of their “Warrants” 


Additional information will be furnished upon request. 


Dominion Securities Grepn. LimirED 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 
Victoria London Kitchener Brantford Hamilton Ottawa Quebec Halifax Saint John 


50 King Street West, Toronto 
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enjoyed by Class A sharehold- | each have approximately a 49% ) acquired by Messrs. Hilborn and 
ers, of approving or confirming | interest. | Deans from the Hahn family, 
any propgsal to create any bonds} A company owned by Mr. Hil-| both classes of stock were split 
or debentures. born owns 600 Class A shares | two-for-one and the participat- 
Company would have the|and 20 common shares, while | ing feature was removed from 
right to redeem the new first! Mr. Hilborn owns 692 common |the preferred stock. 
preferred shares at its option,|and 325 Class A shares. Mr.| Class A shares this year have 
upon payment of 111.1% of the| Deans holds 94 common and 25)| traded between a low of $16 
amount paid up on the shares.| Class A shares. | (April 23) and high of $25 (Oct, 
Of the 50,000 common shares} President Lewis W. Hahn/10). Recent price was $21, 
now outstanding, 24,500 are|owns 1,681 common and 40; Odd lots of the infrequently 
| Class A shares. traded common stock have 
Eight years ago, at the time| changed hands at between $12 
that control of Hahn Brass was! (Feb, 21) and $16 (Oct, 15). 


K AND RIVER... 


The link is a key part of the Eastern Section of the 2330-mile 
Trans-Canada system — from Alberta to Toronto, Montreal, Ottawa 
and other eastern communities. 


Canadian Bechtel Limited had a major role in the vast Trans- 
Canada project... performing preliminary engineering of the 
system...making location surveys...mapping and acquiring 
Western Section nent ot ee >. .- locating the main route of Central 
and Eastern Sections... building three portions of the pipeline. 


CANADIAN BECHTEL LIMITED 


Engineers and Builders for Industry 
Toronto « Vancouver 
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$1.5 Million | 
Magnum Fund 


Stock Issued 


| . 7 : An additional 150,000 par $10 
| capital shares of Magnum Fund 
Ltd. (formerly Mexico Tram- 
ways Co.), Toronto, have been 
issued at $15 (U.S.). Net to the 
eompany was $14.50 per share. 
The new issue increased out- 
standing shares to 415,312, of an 
authorized one million shares. 
Rarely traded, the most recent 
transaction :on’ the Toronto 
Stock Exchange was an odd lot | 
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PENSION CONSULTANT AND 
SORANCE COENEN 


‘Wholesale Stock Trades 
Grow with Funds, Trusts 


| Block’ market a growing feature |") 


Canadian automobile manufacturers 
rely on General Tire for more than a 
hundred different rubber & plastic parts 


- 


of the investment scene... 


By VINCENT EGAN Greenshields & Co., have spe- 
Like to enjoy the edvanieaes cialized wholesale departments, | 
of “getting it, wholesale”? | Such firms which are mem-| 
You. een. do Kita‘ gour-cteck| bers of the leading stock ex- 
transactions, and make substan. | “22nges, must obtain the per- | 
tial savings — if you deal in| ™ssion of the exchange to carry) (@pRgDPENSATION BOARD 
amounts upwards of $25,000 that | °U* @ wholesale transaction. (a 
is. i 


The permission is granted if 

The wholesale or “block” | the proposed transaction seep $6 Milli ¢ t 
market is a growing feature of | two qualifications: en 10n en re a at $2072. 
the Canadian investment scene. @ The amount involved must lieguee one cea nukes | 
eesere es in ase » Rehabil Work gee 
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in the liquidation of estates, and of infrequently traded stocks.) A $6 million rehabilitation | available in the old one, board Deutsche Bonk AG. Frankfurt, Germany 
by — a mutual funds and ? centre this week joins the grow- | spokesmen say. ee See eae eee 
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: Mercuria Trading itd., New York..... 
@ The per-share price agreed jing medical facilities for treat- Its size is being held to the | Pierson, Heldring & Pierson, Curacao . 
Bringing buyer and seller to- | upon must bear a reagpnable re- 


ea 7 r ‘ Pierson, Heldring & Co., Curacao ... 
{ment of injured Ontario work-|same proportions in order to | United North Atontic Corp., Toronto . 
jee B |gether are certain investment | lationship to the price quoted on | ers, 
end Pension Plons. Mr. Eisen is the | houses acting as brokers. Some | the exchange. 
author of booklet on ‘Pension Plan- 


ning” first published in 1950. | firms, such as Toronto’s A. E. 
‘Ames & Co. 


i 


NEW REHAB CENTRE for Ontario workers at Downsview. 


HERE ARE SOME YOU CAN EASILY SPOT 


© Windshield weatherstrips ® Coil Top 

@® Glass run channels @® Brake cup and boots 
® Silentbloc bushings @® Fender Seals 

© Hood & Trunk seals @® Axle Bumpers 

© Distributor Housing @ Tail Light Pads 

© Battery Containers > © Pedal Pads 

@ Spring Bumpers & @® Door Seals 


SOL EISEN 


Who since becoming associated in 

Toronto with The Canaodo Life Assur 

ance Cempany in 1936 has been 

specializing in Deferred Executive THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 

Compensation Plans, Business Insur- || / 

ance and Employer-Employee Benefit decentralize the medical 7 INSTITUTE SITE as + lirot ’ i -" Sa alla : . S 

| The new centre and hospital | 8™a™. Special Correspondence |i 

Normally, the wholesale price |—at Downsview on Toronto’s The board’s policy: To en-| MONCTON, N.B. — A 12-acre 

and Montreal’s| will be a fraction of a point be- joutskirts—takes over from the | Courage more physical medicine |Site has been acquired by the 
low t} d hetaaadtah: ‘lities | work at the local level through- |Provincial department of educa-| 
ow the quoted price. temporary” Malton facilities | tion just outside the Moncton city | 


have 

you 

a problem 
concerning 


STE 


| If the difference were greater, operated since 1947 by the | Out the province. 


withhold approval of the p 
posed transaction. 


|the exchange would probably| Workmen’s 


Compensation 
ro- | Board. 
| A fast-stepping Ontario econ- 


Only special cases are brought | 
| to the Toronto area centre from | 
distant points, 


limits for construction of a $1.5- 
million building to house the 
New Brunswick Technical Insti- 
itute. Start of construction is 


RUBBER 


” TORONTO 
SALES = 5311A Yonge St, Willowdale 
& MONTREAL 
OFrices | a 7905 St. Lovrent Bivd. 


From the point of view of 
smaller investors, this arrange- | 
ment. helps to protect the mar-| 
ket value of their holdings. 

Offering a large block of stock 
on the trading floor of the 
exchange would almost always | 
depress the price of the stock. 

Purchases might produce sud- | 
| den upswings, with equally sud- 
| den drops, unless the transac- | 
| tions were stretched out over a 

long period. 

The parties te a wholesale 
| transaction also benefit. The 
| broker’s commission, which the | 
two parties pay, is normally less | 
| than the combined buying and 
selling commissions at official 


omy, rising medical costs and 


the board’s wider range of jur- | 


isdiction lie behind a sharp post- 
war rise in the province’s com- 


| pensation bill. 


| @ Over-all, rehabilitation and 
| compensation costs will be up 
| around 200% since the war at 


|this year’s expected $60 million | 


| rate. 


@ Costs at the Malton centre | 


since 1947 rose from an initial 


| $200,000 a year to $1.2 million | 
in 1957. They have totaled over | 


$9 million in that period. 
Industry pays for the pro- 


}gram, which includes physical | 


centre treated nearly 4,000 in-|s 
jured workers. 

The rehabilitation program | 
returns some 80% of injured | 
| workers to useful employment, 
mostly on a full-time basis. 

Of the total, 53% return to 
their former employers, 

About 100,000 firms are now 
under the Ontario act. 

Their payrolls, on which as- 
sessments are made, totaled | 
$4.6 billion last year. 

In the new Downsview,centre: 


@ All patients live in during 
| treatment. A hospital wing has 
175 beds, a clinic laboratory, 
325. 


Last year, the old Malton |planned for next spring or early 





Rights to Subscribe 
For Capital Stock 


> 


The Toronto-Dominion Bank 


Instalment payments permit investors 


to acquire shares on convenient terms 


Enquiries invited 


If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 
the transfer of such assets to this 


country. 


Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 


| exchange rates would be. 


(The exchange, however, 


which the parties agree upon.) 


The Canadian wholesale mar- 
ket, in comparison with its U.S. 


eering phase. 
The market’s development in 


;}ment houses to specialize in 


|must approve the commission | 


counterpart, is still in its pion-| 


the U.S, has led certain invest- | 


| blocks of certain types of stocks | 
|—-as, for example, First Boston | 


medicine facilities in local hos- | 
pitals throughout the province | 
as well as the Toronto area 
centre. 





business have been brought un- 
|der the Workmen’s Compensa- | 
tion Act in recent years. 
The new centre will have to- | 
tal capacity for 500 patients at | 
any one time. | 
This is not an increase from | 
the former Malton facilities, 
But the efficiency of the new 


@ Two therapy areas, one for 
| occupational, one for physical 


| therapy, plus a general gymnas- 
More industries and types: of | j 


@ On treatment staff. are doc- 
tors, nurses, therapists, remedial 
gymnasts, 
aides, orderlies and students, 


handicraft worker, 


Cochran, Murray & Hay 


LIMITED 


Member, The Toronte Stock Exchange 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hemilton Kitchener 


london 


blocked sterling balances are freely 


| centre will far exceed what was | 
available to assist you. 


Corp. specializes in utilities. 
While nearly all of the largest 
Canadian investment houses! _. 
carry on a wholesale business, | initial impetus to these off-the- 
there is no specialization here | ™arket specialists. 
insecurities of particular indus- Then in 1954 came the first 
tries, | of several “non-resident owned” 
The growth of the block mar- | mutual funds, which gave new 
ket in Canada has been linked | importance to wholesale deal- 
closely with the growth of| ings. 


mutual funds. Many millions of U.S. invest- 

Formation of several new/ment dollars were channeled 
Canadian funds in 1949 and the| through the wholesale market 
following few years gave the) |at that time. 


$$$ —SFSFSFSSSSeFee One such NRO fund, Scudder 
; |Fund of Canada Ltd., spent 

|some $20 million in 10 weeks 

& e we = & Be 5 wi B e ‘al & & a & = * & during 1954, buying Canadian 
stocks at wholesale to establish 


For Your — and Employees i isi renioio 


Once’ such funds have become 


a fully invested, there is usually 
| a reduction in the proportion of 

my their transactions which are 
carried out on the wholesale 
market. ' 

w Manager of one NRO fund 


| told FP that, a little less than 
* half its current purchases and 

by Crosse & Blackwell 
C & B Assorted Gift Package C & B Old English Fruit Cake 


| sales are carried out on the block 

| market, and more than half now 

take place on recognized stock 

exchanges. 

In some cases, regulations of 

the SEC in the U.S. make it de- 

: : ' . i sacti take 

The perfect choice of a gift for cus- Grand gift tos employees, aad Swe ~ be sirable that transactions 
’ ; a> appreciated and enjoyed. ¢ finest fruit 
ne Ot emplayets chosen. by cake ever baked—made from a recipe 
more and more people every. year. creatéd to please a Royal gourmet. 
Its world-famous delicacies — nine Brimming with rare fruits, crisp nuts, 
in all — are the best and the tastiest savory spices, and flavored with fine 
Oe Oe ee ae brandy and hearty rum. Vacuum-packed 
that money can buy. $5.95 each 
delivered in Cenede er U.S.A. 


Another example of low-cost Addresso graph Automation 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 


IMPERIAL 
@ BAN KC 222 serie huh) 


with which is emelgameted Barclays Bank (Cenede) 








While all wholesale transac- 
tions by members of the To- 
|ronto Stock Exchange must be | 
|reported twice monthly to the| 
TSE, the Exchange does not in- 
clude these dealings in its sta- 
tistics on trading volume, 

An estimate is that they equal 
21%% to 3% of the value of 
\tramesetiohs carried out on the 
floor of the Exchange. 


place on an exchange rather 
to stay fresh. $3.95 each 


than at wholesale. 
delivered in Conada of U.S.A. 


%& Choose from 27 Gift Packages, tanging 
from $2.00 te $45.00 

% For full particulars, write te us for our 
Crosse & Blackwell Gift Booklet. 

% To ensure fulfillment of required items 
end to avoid possible substitutions in the 
gift boxes, orders should be placed es 
early as possible. 


ae . 





Book Salesmen 
Get Fee Break 


From Our Own Correspondent 


; SASKATOON -— Some relief in 
nf city license fees charged maga- 


The boss gets ‘‘paid’’ on payday... 
saves on 67% of his payroll writing 


ss 


a : S a _ 
— a * 


Special Offer: 
Seve 10% of the regular price of these 
fruit cokes—buy @ case of 12. Each 
coke in its own special tin gift box. 
$42.98 
delivered anywhere in Canade er U.S.A. 


Return this coupon to: 
MENZIES-GIBSON LIMITED 
P.O. Box 158 

Toronto 16, Canada 


We are interested in the Crosse & Blockwell Gift 
Boxes. Please send booklet and further infor- 
motion te: 


zine and book salesmen in Saska- 


toon has been granted by city|’ 


council. 

" Council agreed that a $100 fee} 
;should be charged for the first | 
|license taken out by a salesman 
| employed by an established com- 
| pany that maintains an office in 
| Saskatoon. The fee for additional 
licenses will be $25. 

Licenses must be registered in 
the name of the company and the 
salesman and may be transferred 

| for a two-dollar fee if the com- 
| pany’ requests it. 

j|, Transfer of licenses between 
| individual salesmen will not be 
| permitted. 

| At present, the city of Saska- 
jjtoon charges a straight $100 
| | license fee whether salesmen 
|| Operate individually in making 
|| door to door sales, or whether a 
|| company establishes an office and 
jj employs men to carry on door to 
t' door canvassing. 


EXPERIENCE 


In business, making up the payroll is a 
time-consuming, exacting, and costly 
clerical operation, 


To speed preparation, cut costs, save 
time and overtime in meeting payroll 
deadlines, find out about low-cost 
Addressograph Automation. With 
Addressograph methods you do 67% 
to 100% of your payroll writing auto- 
matically . . . accurately transcribe 


ENGINEERED oe 


repetitive data on everything from time 
cards to payroll sheets, checks and 
income tax reports. 


Addressograph methods also provide 
you with cost-cutting, error-free repe- 
titive writing of words, figures, and 
statistical data in these areas: shipping, 
routing, manufacturing, billing, mailing, 
accounts receivable, and many -others. 


From small manual address printers to 


automative equipment for the most 
complex record-keeping procedures, 
there's an Addressograph designed 
for every repetitive writing job. And 
Addressograph plates provide perma- 
nent, fireproof records that store in very 
small space. 


Find out today how Addressograph 
Automation could be saving your firm 
money now. Ask the Man from A-M. 
Call or write your nearest A-M offite, 


Addressograph-Multigraph 


of Canada Limited 
BRANCHES THROUGHOUT CANADA 


TIME TESTED 


e USER 
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U. S. FLYING JEEP of today. 


What the Man Said 


Manned 
Fighter 


Essential 


Advanced and exciting pro- | 
jects, including vertical take- 
off aircraft, are under devel- 
opment by the aeronautical 
scientists of A. V. Roe Canada 
Lid., shareholders learned this 
week. 

Work is proceeding on the 
Avro Arrow supersonic inter- 
ceptor and Iroquois jet engine. 

President Crawford Gordon 


million each (not including | 


late 1940s had produced N 


the Korean war) he said: 
“We should be delighted 


another. 
Avro still has the brains 
up-to-date jetliner, he adde 


ment it but cannot effectively 
replace it. 


The ARROW was specifically | 


designed to fit the RCAF ‘re- 
quirement for a manned inter- 
ceptor in the time period in- 


volved and we believe that it | 


first jet airliner (later abandoned during 


us the slightest encouragement” to build 


YOUR FLYING CAR of tomorrow. 


orth America’s tans ten 


Dobson: ‘Very Advanced Projects’ 


“Very advanced and exciting projects” 
are currently being evolved by A. V. Roe 
Canada Ltd., Chairman Sir Roy Dobson 
told the Roe annual meeting. 

Recalling that Avro Aircraft Ltd. in the 


“We are convinced that in all future air. 
craft there will be some element of ver- 
tical take-off,” the chairman said. 


“Your companies have not been lagging 
in this new branch of aeronautical science.” 


been developing a vertical 


take-off aircraft for the U. S. Defence De- 


partment, 
(Earlier in 


if anyone gave, 


October, Piasecki Aircraft 


Corp. of Philadelphia announced the first 


to develop an 
d. 


|dustrial Preparedness Associa- 
| tion he said: 

“It is a safe forecast, that an 
|aggressor’s offensive air strat- 
jegy is unlikely to rely on bal- 
jlistic missiles alone for a 
| considerable number of years. 


still best fits that requirement. | This situation forces us to main- 


The economies made possible |tain and improve our air de- 
revealed that Avro could now |by changing the fire control|fence system to cope with the 
produce 100 Arrows for $3.5 |system and armament, together |manned bomber threat, and to 


with other economies which can 


employ manned interceptors in 


missile armament) the next|be effected in the program,|our system for as long as the 


100 for $2.6 million each. 
Here is a digest of his | 
speech to the annual meeting: | 
Despite the _ interpretation | 
which has generally been put} 
on the Prime Minister’s state-| 
ment on air defence we were} 
confident that the ‘CF-105 Ar-| 
row and the Iroquois engine 
would be ordered into produc- 
tion when the program is re-| 
viewed in March. Our reasons | 
for this confidence are these: 
For the foreseeable future the 
manned interceptor will con- 
tinue to be an essential part of 
the North American defence 
system, Pilotless interceptors, 
such as the BOMARC, comple- 
rn ANNOUNCEMENT mre 
DILWORTH, SECORD 


ANNOUNCEMENT 


| | Industrial Preparedness Asso- 
7, | ciation, 

‘|@ President 

}} metallurgical 


MR. F. S, HUMMEL 


has joined the firm of Dilworth, Secord 
end Associates Limited, Consulting 
Engineers. He has been assigned to 
represent the affilicted firm of Dilworth 
Ewbank on the “CANDU" full scale 
nuclear power plant design program be- 
ing undertaken by Atomic Energy of 
Canada Limited. 


Mr. Hummel is a graduate of the 
University of Saskatchewan in Mechanical 
Engineering, class of 1934, with experi- 
ence since that time in design and pro- 
duction of a wide range of special 
machinery including machine tools ond 
automation equipment. 


these aircraft to a point which | 
we believe to be compatible 
with the Canadian economy. | 

In regard to the, first of these | 
points; the inherent flexibility 
of the manned interceptor es- 
tablishes it in a major role in 
the air defence system, We can- 
not rely solely on a “Maginot 
Line” of fixed missile installa- 
tions. This view was re-affirmed 
recently by Air Marshal C, R. 
Slemon, Deputy Commander-in- 
Chief NORAD and former Chief 
of Staff, Royal Canadian Air 
Force. 

Speaking to the Canadian In- 





|have reduced the unit cost of|manned bomber is part of the 


threat. We cannot ignore the 


|manned bomber because if we 


fail to maintain our ability to 
ward it off, a bomber attack, by 
itself, could be decisive against 
us.” 

Hon. James H. Douglas, Sec- 
retary of the United States Air 
Force, recently declared: 

“T believe Soviet statements 
that a new long-range bomber 
has been flown. This develop- 
ment, of course, emphasizes the 
importance of our own advanced 
bomber programs and of our 
long-range interceptor and air 
defence missile programs.” 


successful flight of a wingless “aerial jeep” 
it had developed for the U. S. Army.) 


‘ . ‘ ter 
This reasoning is borne out 


by the fact that the United 
|States not only has a manned 


“For the foreseeable fu- 
ture the manned inter- 
ceptor will continue to 
be an essential part of 
our defence system.” 
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sulted in substantial reductions 
in the over-all cost of the pro- 
gram. We have analyzed: the 
implication of these changes, 


and we presently estimate that |: 


we can produce 100 Arrows, 
complete in every respect, in- 
cluding the cost of the engines 
and fire control system, and ex- 
cluding only the missile arma- 
ment, for about $3,500,000 each, 
The average cost of the next 
100 aircraft would be about $2,- 
600,000 each. 

The figure previously ‘men- 
tioned for 100 aircraft was $9 
million each, The difference is 
explained by the costs reduction 
I have just mentioned and the 
fact that our new estimates do 
not include the basic develop- 
ment and tooling costs, These ex- 
penditures have been eliminat- 
ed from the new computation 
because they have already been 
substantially incurred or com- 
mitted. Hence what we have 
done is consider only those costs 
which would be incurred from 
this point in the actual produc- 
tion of Arrows for combat use. 

We feel this is the only real- 
istic way of looking at the mat- 


These reasons primarily 
constitute the basis for my con- 


Robin Hood Flour 
Venezuela Mills 
Add To Output 


A recently formed subsidiary 
of Robin Hood Flour Mills Ltd. 
has completed construction of 
its new flour mill at. Puerto Ca- 
bello,\ Venezuela. It is operated 
by subsidiary Molinos 
Nacionales C.A, (“Monaca’’). 
Construction of this. mill 
marked Robin Hood’s first plant 
expansion outside Canada. | 
Through a long-term contract, 
Monaca acquired the entire out- 
put of a second Venezuelan 
plant — Molinos Caracas- 
Maracaibo S.A. (“Mocama”). | 

Companies’ total Venezuelan 
flour capacity is now about 6,000 | 
ewt, daily. 

Robin Hood had 1,557 em- 
ployees in Canada and Vene- 
zuela at Aug, 31, 1958. Of the 
Canadian employees, 759 are 
members of company’s six- 


ANAGER REQUIRED 
ON EQUIPMENT DISTRIBUTOR 


This position calls for the ability to maintain and administer 
a technical sales and service force and requires a sound 
background in sales, forecasting and budgeting. 
Candidates in addition should have the personality and 
drive to implement the growth potentials envisaged. 
Age 35-45. 
Remuneration dependent upon qualifications. 

Replies in writing which will be treated in confidence should 


state age, education, experience and present solary and be 
addressed to 


J. D. WOODS & GORDON LIMITED | 


15 Wellington Street West, Toronto, Ontario 


year-old profit-sharing retire-|ing the past year, and intro- 

ment plan. duced several new flavors of its 
Company has enlarged its line | packaged drink mix. 

of cake and pudding mixes dur-! (See also p. 49.) 


THE TORONTO-DOMINION BANK 


offering of Additional Capital Stock 


The Toronto-Dominion Bank has made an offer to 
shareholders of record October 10, 1958,. to subscribe 
for additional stock at $34.00 per share on the basis of 
one new share for each five shares held. This offer ex- 
pires on January 15th, 1959. 


| Arrow, but has initiated another 


fidence. 

The decision to create the 
Arrow and Iroquois engine fol- 
lowed the successful creation of 


We recommend that shareholders exercise their 
“Rights” and subscribe for the additional shares to 
which they are entitled. 


interceptor under development 
for the same time period as the 


jone for a later time period. 

I would like to clarify a mis- 
conception which may have 
|arisen in the public mind, This | 
;misconception is that pilotless 
interceptors such as the Bomarc 
are effective against ballistic 
missiles whereas the Arrow is 
not. This is not true. Both are 
|complementary (not alternate) 
;means of defence against man- 
ned bombers. Both are needed 
to provide the most effective | 
answer to this threat. 

If the views of responsible | 
defence authorities, as to the 
need for manned interceptor 





jaircraft are accepted, there is 
{no question that the Arrow can 
| best fill that role for the RCAF. 

Arrow flight test results, so 
far, have been encouraging be- 
yond our best expectations. 

The change in the fire control 
system and armament has re- 





Arrow-Missile Controversy 


Still Popping in Industry 


MONTREAL (Staff) — Evi- 
dence of the controversy over | 
the place of the Avro CF-105 
Arrow in the defence program 
cropped up in discussion at the 
annual meeting of the Canadian 


J. G. Morrow, 
engineer, Steel 
Co. of Canada, said in his report: 
“So far as Canada is concern- 
ed, the manned interceptor 


bases in Canada, U.S., Alaska 
and Greenland. 

The CF-100 is the mainstay of 
RCAF Air Defence’ Command 
with nine squadrons of this air- 
craft in operation. 


The Canadian government 


|has announced that the devel- 


opment of the CF-105 all- 
weather interceptor is to con- 
tinue until March when a de- 
cision on production will be 
made. 





might be considered a thing of 
the past, 

“Emphasis is lent to this view | 
by the proposed provision of 
Bomarc air guided missiles.” 

@ Air Marshal C, R. Slemon 
RCAF, deputy commander-in- 
chief, NORAD, said: 

“An aggressor’s offensive air 
strategy is unlikely to rely on 
ballistic missiles alone for a 
considerable number of years. 


“This situation forces us to| 


improve our air defence system 
to cope with the manned bom- 
ber threat and to employ man- 
ned interceptors as long as the 
manned bomber is part of the 
threat.” 

Manned interceptors now op- 
erate from widely scattered 


In the meantime the super- 
isonic all-weather U.S, F-106 is 
service 


icoming into 


| USAF. 


There was agreement on the 
role of the bomber. 

Morrow told delegates at the 
meeting in Montreal, preceding 
a visit to the Strategic Air Com- 
mand base at Plattsburgh, N.Y.: 

“Whatever type of interceptor 
may be decided upon, it seems 
certain that the manned bom- 
ber will not be abandoned in 
the foreseeable future.” 

Air Marshal Slemon said SAC 
bombers will continue to be the 
main element of deterrent coun- 
ter-offensive forces. 

Eventually they will be aug- 


in the 


Valuable Rights Offered 


to Shareholders of 


The Toronto-Dominion Bank 


Shareholders of The Toronto-Dominion Bank, of record October 10, 


1958, are now in possession of Rights to subscribe for 1 additional Share 
of Capital Stock at $34 for each 5 Shares held. 


“We consider the Capital Stock of The Toronto-Dominion Bank an 
attractive investment medium and recommend the exercise of Rights or 


the purchase of Shares or Rights in the market. 


Investors are invited to make use of our facilities in this regard. 


NESBITT, THOMSON AND COMPANY, 


LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 ) 


MONTREAL QUEBEC 


WINNIPEG © REGINA CALGARY 
ERICTON MONCTON 


TORONTO OTTAWA 
EDMONTON 
BALIFax 


VANCOUVER 
BOSTON 


HAMILTON LONDON, ONT. KITCHENER 


VICTORIA = SAINT JOHN 
ZURICH 


|mented by intercontinental bal- 
listic missiles, which will carry 
ja large share of the counter- 
offensive task. 

NORAD now has in operation 
an atomic-headed air-to-air 
missile, the MB-1, which in- 
creases the kill probability of all 
interceptors so armed. 

Slemon said introduction of 
| interceptor missiles and aircraft 
|armed with atomic warheads is 
the most significant forward 
step since radar. 

Morrow said Canada’s needs 
appear to be mainly in the com- 
plicated missile and electronic 
|fields and in man-operated air- 
|craft for reconnaissance, trans- 
| port, search and rescue. 
| “This does not mean that all 
other types of what now might 
be called minor arms and equip- 
ment will not be needed, but the 
quantities will be relatively 
small and requirements will be 
met from existing capacity or 
from facilities readily created.” 

As for increasing dependence 
on U.S. for design of defence 
equipment, “few will disagree 
with the principle that defence 
and defence production of this 
continent should be co-ordin- 
ated,” he said. 

But it was agreed co-or- 
dination should not involve 
subjugation of Canada’s effort. 

Canadian requirements must, 
as far as possible, be met by 
Canadian manufacturers. 

Col. O. H. Barrett, former 
president of Canadian Vickers 
Ltd., was elected president of 
the association. 

Vice-presidents: E, J. Cos- 
ford, chairman, Canadian Car 
Co.; P. C. Garratt, vice-presi- 
dent and managing @irector, de 
Havilland Aircraft Co, of Can- 
ada; J, S. Vanderploeg, presi- 
dent, Anaconda American Brass 
Ltd.; R. M. Brophy, president, 
Canadian Motorola Electronics 
Ltd. Secretary - treasurer is 
Hugh Crombie, vice-president 
and treasurer, Dominion Engi- 
neering Co. 

Besides Morrow, Vanderploeg 
and Brophy, the following di- 
rectors were re-elected: 

J. C. Armer, vice-president, 
Dominion Forge Ltd.; T. R. 
McLagan, president, Canada 
Steamship Lines Ltd.; and J. E. 
Simard, president, Sorel Indus- 
tries Ltd. 

Elected for the first time was 
O. W. Titus, vice-president and 
general manager, Canada Wire 
& Cable Co, Ltd. 


Our facilities are available to investors who wish to: 
V Subscribe for Additional Shares ; 
Vv Buy Shares or “Rights” on the Market 
\ Sell &ll or part of their “Rights” 


its predecessors the CF-100 and 
the Orenda. This was part of 
a Canadian determination to 
obtain some independence in 
the matters of our own defence. 

‘Complete reliance on other 
countries for even the crucial 
weapons with which to defend 
ourselves would be a long step 
backward from the position of 
independence which this coun- 
try has been laboriously build- 
ing over the years, Our right 
to an independent and authori- 
tative voice in world affairs 
would, in my opinion, be greatly 
diminished, 


Serving Investors Across Canada 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON, VANCOUVER 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE HAT REGINA 
MOOSE JAW SWIFT CURRENT SASKATOON PRINCE ALBERT BRANDON 
PORTAGE LA PRAIRIE KENORA KINGSTON GALT ST. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR 


When in 
Ottawa 


ADVERTISE IN FRENCH 


New Gruneau Survey Reveals 


$4%| OF FRENCH FAMILIES RECEIVE LE DROIT REGULARLY 


A comprehensive survey by Gruneau Research Limited shows that §4% of Ottawa’s French readers 


interviewed receive LE DROIT regularly ... and 85% had actually read something in the issue of 
LE DROIT chosen for the survey. 


More than 60° of the French speaking Ottawa families interviewed had read LE DROIT and no 
" other Ottawa daily in the previous ten days. 


The whole family reads LE DROIT. Respondents interviewed were in all age groups, and of 
both sexes: 


30% were 18-29 years; 33% were 30-44 years; 


6.7% were 15-17 years. 


Family size was most often 4 persons, and ail the family read LE DROIT more often than other 
papers. my 


i 
Metropolitan Ottawa is 43.9% French. French families prefer to read and to buy in their own 
language. Reach this growing market with LE DROIT, Ottawa’s only French daily. / 


LE@DROIT 


Canada’s most quoted French daily 


HEAD OFFICE AND PLANT: 375 Rideau St., Offawa 
H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 21 Dundes $q., EMpire 3-9903 
Vern B. Moore, Manager 


is now 43.9% French U.S. REPRESENTATIVES: Shannon and Associates 
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Winter in Bermuda is simply delightful 
with day after day of ideal weather 
for golf, sailing, tennis and sightseeing 
about this picturesque isle. 


% includes spacious twin- 
bedded room with bath; 
complete breakfast and 
sumptuous dinner; ALL TIPS; 
entertainment; beautiful, 
uncrowded pink sand beach. 
Superlative shopping in 
nearby Hamilton. Resident 
doctor and nurse. Shorter 
Stays: from $100 per 
person per week. 


Rates based on double occupancy 


ELBOW BEACH SURF CLUB 


BERMUDA'S ONLY OCEANSIDE HOTEL 
E. ®. HETLAND, General Manager 


See your Travel Agent or ROBERT F. WARNER, inc. 
80 Richmond Street West « EMpire 3-2693 


SPECIAL MONTHLY 
“WINTER 
- LEASE” 
PLAN 


(effective Nov. 1st 
to March 15th) 


375 
PER PERSON 


Plan to stay longer in 


@ermany 


Your pleasyre-laden days in Germany will 
never seem long enough. There is so much 
to see, so much to do, so much warm-hearted 
and gay hospitality to enjoy. 


You'll want to linger longer in the haunt- 
ingly beautiful countryside . . . discover more 
and more fascinating mementos of ancient 
history . . . savor yet another region’s de- 
lectable food and wine... get renewed 
inspiration from the rich treasures of art, 
architecture, music. 


Set aside a few more days or weeks for 
your trip to Germany—it will be the greatest 
travel experience you've ever had. 


Your travel agent will help you arrange 
the trip. For illustrated booklets write to: 


German Tourist Information Office 
1176 Sherbrooke West, Montreal, P.Q. 
NEW YORK CHICAGO SAN FRANCISCO 


FINEST OF HOLIDAYS... 
a Swedish American line 


POST 


Where to go-how to go-where to stay . 
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Island of Malta 
Now Wins Visitors 


By JOHN DUKE 


For an off-beat holiday bar- 
gain, include Malta in your next 
European itinerary. 

If you are flying to Rome any- 
way, for very little extra you 
can visit Malta as well. 

And you will find that holi- 
day living here is remarkably 
inexpensive. 

This British island has much 
beside economy to recommend 
it. 

In addition to matchless 
Mediterranean climate, it has 
been called “the richest plot of 
architectural ground in Europe.” 

Its traceable 
back a long way. 


Stone Age men came more 
than 3,000 years before the 
birth of Christ. Some of their 
temples still remain, and at the 
Hal Saflieni Hypogeum, you see 
a remarkably well preserved 
shrine extending three stories 
underground. 


Phoenician and Carthaginian 
traders were followed by Roman 
adventurers. 


The most important visitor 
|was St. Paul who was ship- 
|wrecked here in 60 A.D. He 
stayed to Christianize the is- 
land and became the First 
| Bishop of Malta. 


Later the island was overrun 
|and occupied by Arabs. In suc- 
ceeding centuries it was held by 
various European powers. 

In 1530 it was ceded to the 
| Order of St. John of Jerusalem 
|and this Order defended the is- 
jland from the Turks in 1565. 

It is‘from the days of these | 
noble Knights that the most in- 
teresting architecture dates. 

In 1798 Napoleon occupied the | 
island, But he was not popular | 
with the Maltese who appealed | 
to Horatio Nelson to save them. 
In 1800 they voluntarily hoisted | 
the Union Jack. 

Valetta, the beautifully plan- 


history gdes 








ned capital is in a magnificent 
setting. 

Overlooking the Grand Har- 
bor it is surrounded by golden- 
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On Oct. 27, Pan American! 
World Airways was 31 years old.) 
Coinciding with anniversary Pan 
Am’s first commercial jet flight | 
arrived in Paris from New York. 
On the same day the airline’s To- 
ronto office was moved to newer | 
and larger facilities at 90 Yonge | 


colored stone hills that have a 
strangely “architectural” qual- 
ity. (There is little vegetation 
on Malta, but this does not de- 
tract from its beauty). 

The harbor is strongly remi- 
niscent of Venice. Gayly painted 
gondolas or dghajjes, ferry pas- 
sengers to ships lying at anchor. 

Malta took a terrible pasting 


| during World War II (for the 


courage of its people the island 
was awarded the George Cross). 
Many of its unique, architectur- 
al treasures were destroyed. But 
there are still many to see. 
The most outstanding building 
is the Cathedral of St. John, 
containing tombs of the Knights. 
Modeled after the Cathedral 
of Rhodes, its noble simplicity 
set the tone for the city. The 
interior is richly decorated with 
magnificent tapestries and mar- 
ble work. 
You will 
famous Auberges — palaces of 
the various “langues,” or, lang- 
uages groups of the Order. 
Today the Auberge d’Aragon 
is the prime minister’s resi- 
dence, the Auberge d'Italia 
houses the Courts of Law, the 
Auberge de Provence is the 
Union Club and the Auberge 


de Castille et Leon is a military | 


headquarters, 

The Palace of the Grand 
Masters, built in 1574 is used 
today as the governor’s resi- 
dence and headquarters for 
some government departments. 
Here you can see Europe’s finest 
collection of ancient armor. 

The Royal Malta Library is 
well worth a visit. It is a 
museum of priceless documents 
of Popes, medieval kings and the 


|Knights themselves. 


Be sure to visit the old capital 
near the centre of the island. It 
is sometimes called Notabile or 
Citta Vecchia — but its most 
popular name is Mdina. 

The town has been beauti- 
fully preserved, and in many 
ways is not very different from 
the days when St. Paul preach- 


jed the Gospel here. 


On the site where he lived 


VOLLAT OED 


Cedar Brae Golf Club, Markham; 
Ottawa Hunt & Golf Club, .Ot- 
tawa; London Hunt & Golf Club, 
London; Sault Ste, Marie Golf 
Club, Sault Ste. Marie. 

>. s * 


Bermuda’s famous Elbow Beach 
Surf Club is offering a special 


see some of the) 
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Travel Briefs 


November 1, 1958 


TRAVEL 


. 


ANTIGUA’S historic naval dockyard, headquarters for such 
famous admirals as Nelson, Rodney and Hood, is a strong 
attraction of this lovely West Indies island. You will soon be 
able to fly direct from Canada to Antigua. Regular flights by 
TCA start Dec. 16. Tourist class fare from Montreal, one 
way, is $124.60, subject to government approval. Pan 
American and British West Indian Airways serve the island 
from New York, 


stands the Cathedral of Malta.|noblest families of Europe, are | 
One of the oldest cathedrals in| reserved, but very hospitable. 
Christendom, it is part of the| Their own language is a mix- 
church he dedicated. | ture of many European tongues, 
There are a number of quaint|>ut almost everyone speaks 
villages on this rocky island as | English. aa 
well as some surprisingly mod-| Planes of many airlines and | 
ern cities. |a number of ships call here. 
Be sure to visit the island of| If you take advantage of the 
Gozo — chief “outer island” of | “circle” tickets offered by major 
the Malta Group. Regular boat|@irlines you can reach Malta 
service connects the islands. |from Rome for next to nothing. | 
Just 20 sq. miles in size, Gozo|_ Buy a roundtrip ticket to) 
is greener and in some respects | Malta, with stopovers in Rome 
more beautiful than the main) 22d any other European cities 
island. There are some lovely| West of Rome that you plan to 
|little villages and superb) Visit. 
beaches. | From Toronto, comparative 
Accommodation is limited.|Toundtrip fares to Malta and 
But the modern Phoenicia Hotel| Rome are $614.70 or $614.50 
in Valetta is excellent, offering |economy class; $729.10 or 
superior continental cuisine and | $727.90 tourist; $1,005.40 or 
dancing every evening. $972.30 first class; $1,095.40 or 
A single’ rote” With’ Stivate ee roca air fare 
bath costs about $7 per day with| , g P 
three meals. rom Rome to Malta is $65.60. 


iF London, $147.30. 
There are smaller hotels and} vreeeey $ 


guest houses in the capital and | ————————————_ 
elsewhere on Malta and Gozo.| 

Rates are even lower than at the| 

Phoenicia. 


The Maltese people, many of | 
them descended from the 
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Matson Lines announce a pas- 
senger fare reduction of 25% for 
four ‘special round-trip voyages 
to the South Pacific next spring. 
Trimming rates as much as $645 
on the luxury cruise to Tahiti, 
New Zealand, Australia, Fiji, 


= 


COME! BASK IN THE SUN! 


Wonderful g, surf. 
ing, golf, lawn bowling, 
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BUREAU 


AROUND SOUTH AMERICA 
Leaving February 18, 1959 o 31 days 
Visiting Panama, Ecuador, Peru, Chile, 

Argentine, Brasil and Venezuela 
An opportunity to combine business with pleasure. It is Summer in 
South America. Meetings and receptions will be arranged to meet 


local business men and dignitaries, Sightseeing. Interpreters 
supplied. 


Folders and rates available shortly. 
WRITE US NOW FOR YOUR RESERVATION 


O, K. JOHNSON. & CO. LIMITED 
697 Bay Street, Toronto 2 EMpire 6-9488 
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comtortab/e... 


most 


+ T ... meteo-radar ge for 
flying the smoothest route 
around the weather. 


AIR FRANCE 


The world’s largest airline 
See your travel agent, railway agent, or your nearest AIR FRANCE office. 
1020 $t. Catherine St, W., Montreal—UN. 1-9001 
Board of Trade Bidg., 11 Adelaide St. W., Toronto—EM. 4-0101 
Burrard Bidg., 1018 W. Georgia S$t., Vancouver—MU, 1-4151 


— $$$ — 


V7 fo he 5 
species ij 


| for over 200 


The Bermuda Trade Development Board, 
Dept. TF-811, 111 Richmond St. W., Toronto, Ont. 


Please send Bermuda vacation kit. to: 
St. In addition to the Toronto of- 
fice—opened in 1954—Pan Am has 
major sales offices at Vancouver 
and Montreal. There are also 


offices at Whitehorse, Gander and 


|rate for winter honeymooners.|for little more than $20 per day. 
Lucky couples will get de luxe | Sailings: SS Mariposa from San 
accommodation, breakfast and|Francisco March 22 and May 6; 
dinner, (including gratuities) and|SS Monterey from San Francisco 
free use of bicycles for $200 per | April 12 and May 27. Both ships 


fishing. Fine continental 
restaurants, unique shops, 
== art, stage and film festivals. 


A winter rendezvous for 
people of culture. 


Hor and Hawaii, you can travel 


NAME 


Ba | 


ig 


Choose your cruise . . . on a “hoppy ship” custom-built for luxurious, 
heolthful seo travel! Wide play-and-sport decks, delightful lounges, cofes 
and swimming pools invite you to grand good times at parties, dances, 
motion pictures. The new GRIPSHOLM and beautiful KUNGSHOLM are 
completely air-conditioned — your own room is outside, with private bath 
er shower. Enjoy fabulous mecls and service, too, on your holiday cruise! 
Cruise membership limited to assure ample space and comfort. 


SHORT, DELIGHTFUL 


WEST INDIES cauises 


ON THE SPLENDID CRUISE LINERS 
Sey DE LUXE NEW 


KUNGSHOLM GRIPSHOLM 


has stabilizers for smoother sailing 
C NOV. 4, () Dec. 20, 
Te St. John, St. Thomas, Sen Juan, Te Trinidad, Le Guaira, Puerto Co- 
Nassev. 10 Deys; Rates from $255.00. 


bello, Curecee, Cristobal, Hovana. 
CJ NOV. 1s, 


- 
‘= 


16 Days; Retes from $465.00. 


(JAN. 7, 
Te Hevona, Son Blas, Cristobal, 
Cartagena, Civded Trujillo, Sen 
Jvon, Nesseu. 16 Deys; Rates from 
$450.00. 


C) SOUTH SEA ISLES—FAR EAST 
“THE CRUISE OF A LIFETIME” 
M.S. KUNGSHOLM—JAN. 10, 1959-98 Days—31,603 Miles—22 Ports 
including Tohiti, Semoa, Fiji, New Zeslond, Australis, Bali, Singepore, 
Bangkok, Monile, Hong Kong, Jepen, Hawaii, Mexico. RATES FROM $4908. 
Time limited? . .. why not cruise port way . . . join or return by air... 
the ship tokes your beggage oll the wey. 


CF THE GREAT CRUISE AROUND AFRICA 


THE NEW M.S. GRIPSHOLM—JAN. 26, 1959-72 Deys— 20,690 Miles 


GRUISE 


Fer information check box cbove and send to 
YOUR TRAVEL AGENT or 


Swedish American Line 


THE wHiTe “LS VIKING FLEET 
1255 PHILLIPS SQ., MONTREAL — ROOM 30, UNION BANK BLDG. 
CALGARY — 470 MAIN ST., WINNIPEG 
Offices or agents in oll principal cities 
m= os me Be 


bell POR PPO De a Do Oy IO AN oh 


Frobisher. 
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Two special train services are) 
being offered by CNR in coming} 
weeks. “Hunter’s Special” leaves | 
Toronto Nov. 1 for Ontario’s rich} 
deer-hunting grounds, returning 
Nov. 15 and for eastern football} 
fans, the Grey Cup Special leaves | 
Toronto for Vancouver Nov. 24, | 
returns Dec. 3. Also, CNR an-| 
nounces its annual escorted pack- 
age tour to the Royal Winter Fair 
which opens in Toronto Nov. 15. 
Tours originate in Alberta, Sas- 
katchewan and Manitoba. 
7 7 ~ j 
Soon you will drive through 
Mont Blanc. A $15-million tunnel, 
connecting the Aosta Valley in| 
Italy with Chamonix in France} 
is now under construction. The} 
seven-and-a-half-mile tunnel sav- | 
ing motorists about 190 miles of 
mountain driving is scheduled for 
completion in three years’ time. 
* < * 


ice this winter,.serving Madrid, 
Rome and Lisbon from Germany. 
Planes to be used on this route | 
will be Viscount 814s. 

> o « 


Winter Nassau .“package” is 
offered by Travel Plans Tours 
Ltd. of Toronto. The seven-day, 
six-night tour, includes hotel ac- 
commodation with private bath 
at a choice of 10 hotels, and sight- 
seeing. Rates (exclusive of trans- 
portation) start at $60 without 
meals or $96 with meals. 

.- * 


Sixteen Ontario golf clubs 
have accepted Bermuda’s invita- 
tion to participate in the Sixth 
Annual Goodwill Tournament, to 
be held on the island Dec. 3 to 5. 

From the Toronto area: Forest 
Hill Golf Club, Box Grove Golf 
Club, Lambton Golf Club, Rose- 
dale Golf Club, Scarboro Golf 
Club, Summit Golf Club, Thorn- | 
hill Golf Club, Toronto Golf 
Club, York Downs Golf Club. 

Others include: Hamilton Golf 


sissaugua Golf Club, Port Credit; 


SS ee SS es 2 2 SC! Oshawa Golf Club, Oshawa; New 


week. The special tariff will apply 
from Nov. 1 to March 15. 
. - ” 


Copies of the advance 1959 pro- 


gram of motor coach tours of Ire- | 


land are now available from Irish 
Railways Toronto office at 69 
Yonge St. Tours covering every 
area of the Emerald Isle increase 
in popularity every year. There 
are six- to 12-day tours commenc- 


ing at Dublin, and a special two- | 
day tour from Shannon Airport. | 


They cost as little as $10 per day 
fér transportation, hotels, meals 


jand gratuities. 


Soon to go into service between 


U. K. and South Africa, is Union- | 
new Pendennis | 


Castle Line’s 

Castle. The two-class vessel will 

provide accommodation for 700 

passengers. Cargo capacity will 

be approximately 600,000 cubic ft. 
” > * 


Thirty-eight cruise ships, fly-| 
| ing flags of leading maritime na- | aad vr nana 
nsa, German air line, will| tions, will call at the Virgin Is- | the airline. an & dition to infor- 
Losenanate a South Europe serv-| lands this winter. This is one of|mation on “where and when,” 


the “off-beat” areas in the Carib- 
bean that is growing in popu- 
larity. 
* . * 
Icelandic Airlines’ 
transAtlantic pasenger load for 
September was up 100.6% from 
the same month last year, accord- 
ing to airline officials, Icelandic 
flights link New York with Rey- 
kjavik, Oslo, Stavanger, Copen- 
hagen, Gothenburg, Hamburg, 
Glasgow and London. 


in the Bahamas 


Informal Club atmos- 
phere. Private pool and 
patio in tropical garden 
setting. Beaches nearby. 
Air conditioned rooms 
and suites. : 

write for coler folder 


?.0. Bex 1216, Nassau, Bohamas 

See Your Travel Agent or 

N, Y. Office: 40 W. 55 St. 
dUdson 6-3070 


* 


|have all first-class accommoda- 
tions. 


Close to Disneyland, Mis- 
sions, Old Mexico, Santa 
Anita. 45 
Hotels, motels and apts. 
for every budget. A Holiday 
Discovery you'll love. Plan 
early. Write now for free 
brechures and accommoeda- 
~tion information. 
HOLIDAY BUREAU 


485 NORTH COAST BLVD. 
LAGUNA BEACH, CALIFORNIA 


Metropolitan Airport, opened | 
|}recently at Detroit, makes the| 
|Michigan city a serious rival to 
|New York as a domestic and in- 
| ternational air terminal. The $25- 
| million new airport has runways 
icapable of handling all modern, 
long-range and short-range jet} 
planes. It is only 25 min. by car} 
from downtown Detroit. Ameri- 
can Airlines has built a $2.5- 
million maintenance hangar and 
a $600,000 airfreight terminal. 
BOAC and Pan American plan to 
expand their offices there. 


> * . 





WRITE FOR OUR FREE MONTHLY 
BULLETIN OF SELECTIVE LISTINGS OF 


RENTALS-SALES 
APTS. - HOMES - MOTOR HOTELS 
ESTHER HALSEY RENTAL SPECIALIST 


Halsey Realty 


409 N. COAST BLYD. ° LAGUNA BEACH 
HY ett 4. 1504 ESTABLISHED 1948 CALIFORNIA 


SAS’s famed “International 
Events Service,” giving news 
about annual conventions, fairs 
and other events around the 
world, has been expanded to) Five levels of sua 
cover all 42 countries served by| decks terraced te 
| the sea! Gardens - e 
| Music-Heated Pool :°4 
| SAS service gives background in- | Modest rates. Write CY 
formation about the fairs end| ‘AGUA RIVIERA 
| travel data. 225 S. Coast Bivd. 





eastbound | 


“JT always recommend 


the IVANHOE 

to my friends when they 

visit Miami Beach.” 

4 Wm, 5. Kelley, 187 Bal Cross Drive, Bal Harbour, Fia. 

‘When friends of mine look for a club-like aimosphere and 


ial com- 
! ‘The Ivanhoe, of course,’ 
ic, plenty of excitement 


, European 
ican Plan, including two delicious 
fact, | drop over to the Ivanhoe myself, 
*to Dec. 15th. 60 of 204 rooms at this rate 


Phone EM. 38-2693, see your fravel Agent. 
or write for brochure 


CITY. PROV. | 
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Mix Business with Pleasure... 


Fiy Canadian Pacific Airlines 
from Montreal — or non-stop 
from Toronto or Vancouver — to 
glamorous Mexico City. Conduct 
your business . . . and have the 
holiday of your life, too! The 
same flight that takes you to 
Mexico City continues down to 
South America: Lima, Santiago, 
Buenos Aires. You'll enjoy the 
matchless hospitality of Cana- 
dian Pacific Airlines’ Interna- 
tional — the kind of 


hospitality that makes getting 
there half the fun — so see your 
Travel Agent, railway ticked 
office or: 


} %. 
winee or _ TE WORLO'S GREATEST THAVEL ereran _ 
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Swift Canadian 


Re-designe Japan May Find New Sales: 


Richmond Plant |Here Following Trade Visit | 


Swift Canadian Co. plans to) OTTAWA (Staff) -—- Japan, ned salmon, plywood, cottons | 


Leaders Pep Competition On Medical 
start extensive remodeling of its| might find new sales openings in| and toys). 


Three of world’s top safe-vault ‘Dictionaries’ 
newly-acquired facilities at Rich-| Canada with small automobiles,| It was pointed out to the| 


makers get set for sales struggle ’ 
‘ & 8& OTTAWA (Staff)—lIs a medi-| mond, B.C., A. E. Millard, presi-|some types of machinery and| delegation that small automo- 
in Canada enh cal dictionary a “textbook?” or| dent and general manager, states. | diesel motors without arousing | biles sold in Canada are all im-| 
Js it a dictionary, pure and} ‘The company recently acquired|the opposition of Canadian in- | ported. 
By RODNEY TOUCHE | A new company, Mosler simple? \the plant of Alberta Meat Co. It| dustry. Japanese exports of these| 
Brisk competition has sud- Taylor Sales, was formed. It 


T i i a ‘ La : . | 
ace the to develop in the|bDOUgHt out Dominion Safe tit deal Ce ei planned to consolidate at Richy A delegation of 2 ee eee ee ee) 
u evelop in iness red hints a anies, but wou m- | 

Cundtion sanrleet he ‘office | C0, Niagara Falls. | dictionaries, even though the Sr tec ab eis ; a 


mond operations now carried on his in Ott last ‘ pate. wit ha chniiar at 

‘ ’ : | this in awa iast week, ; e exports of coun-— 

safes, vault doors and security | @ Diebold Inc., Canton, Ohio, | Publisher may advertise them at the company’s New Vanne) s eae Sekine Een eae 
equipment The company is in the Cana- | Otherwise. ster packing plant and its Van-| The delegation was looking | Canada are much more favor-| 
Three of the world’s leading|dian market | The case: McAinsh & Co., To- 


through Ahern| couver sales unit. os hoe ont ae reset dln of jable to the exporting country | 
companies are gearing for the | Safe Co., Montreal. ronto, imports these books from| “After remodeling, the facili-| S*ameimg tmbata than is that of Japan. | trial m 


struggle. | Last August Diebold bought|the U. S.: “American pocket |ties at Richmond will give us a| Japan trade without hurting | | trial machinery. Of these, diesel| The delegation held talks with 


Safe, Vault Fight Ahead: [Board Rules 


Situated 25 mifes from Toronto; on harbour river as sketched sbove. 
Valuable river frontage and substantial heated warehouse building, 8,000 
sq. feet, 60,000 cubic feet. Constructed of stone masonry and timber in ex- 
cellent repair. Many commercial possibilities. Fer full particulars and let 
dimensions, contact exclusive agents 


J. A. WILLOUGHBY & SONS LTD. 
147 Colborne Street East, Oakville, Ontario 
Phone Oakville VI-4-3251 Toronto Em, 8-2151 


The three — and their plans:|out Herring-Hall-Marvin Safe | medical dictionary,” “American 


@ Chubb & Son’s Lock & Safe 
Co., a 140-year-old U. K. group, 
whose manufacturing subsidiary 
in Canada, Chubb Safe Co., was 
set up in 1954. 

Its facilities were doubled a 
year ago, Capital for expansion 
is still being injected from the 
U. K. 

@ Mosler Safe Co., Hamilton, 
Ohio, 

The 110-year-old company 
moved into Canada last June by 
amalgamating with long-estab- 
lished J. & J. Taylor Ltd., To- 


ronto. 


THE CORPORATION OF 
THE CITY OF LONDON 


TENDER FOR 
DEBENTURES 


@ealed tenders addressed to The Finance 
Commissioner, Corporation of the City 
of London, marked: “Tender For Deben- 
tures” will be received up to 12 o’clock 
noon Wednesday, November 5, 1958 for 
the purchase of — ; 
961,843.11—5% non-callable, Serial In- 
een Debentures to be dated No- 
vember 1, 1958 to mature November 1, 
1959 to 1978, to defray the cost of the 
construction of a bridge over the River 
Tharoes at Egerton Street and Wharn- 
cliffe Road, the Reconstruction of the 
Ridout Street Bridge, Repairs to the 
Dundas Street Bridge, constructing an 
Overpass at Highbury Avenue and the 
Canadian Pacific Railway, constructing 
the Storm Relief Sewer 1957 Pro- 
gramme, constructing the South East 
Branch Library, Purchase of Property 
at 293 Queen’s Avenue for the Public 
Library, constructing a two floor addi- 
tion to the Covent Garden Parking 
Building, constructing the Storybook 
Gardens at Springbank Park, acquiring 
property and the preparation of plans 
for a Civic Centre, the purchase of a 
Diesel Locomotive, making alterations 
to Victoria Hospital, constructing and 
equipping the Bishop Townshend Public 
School and building additions to St. 
George’s, Princess Eliza and Ryer- 
son Public Schools. 
The debentures will have the Validation 
Certificate of The Ontario Municipal 
Board. 
A certified cheque for $50,000.00 payable 
to The Finance Commissioner, Corpora- 
tion of the City of London, Ontario must 
accompany each tender. 


Interest will not be allowed on tender 

cheques. 

Senter patents Ses Se Se Ss. S06 a 
hour period = ve 

pA noon Wednesday, November 5, 

‘The right is reserved to reject any or all 

tenders. 


Further particulars may be obtained 
from the Finance Commissioner, London, 
Ontario. 
Cc. 0. LOGAN, 
Finance Commissioner. 
Finance Department, 
City Hall 


|Co. of Canada, the Canadian 
subsidiary of Herring - Hall - 
Marvin Safe Co., Hamilton, 
Ohio. Company is thinking of 
building a $200,000 plant in To- 
ronto. 

That’s the line-up of major 
companies fighting for a market 
|which one experienced Cana- 
}dian in the business has de- 
| scribed as “just comfortable for 
one company.” 


Hon, George Chubb, chairman 
and managing director of the 
world-wide Chubb organization. 

In an interview with FP he 
indicated the line that salesmen 
of safes are taking by criticizing 
the “archaic specifications” of 
many safes ordered by govern- 
ment agencies. 

He referred’ specifically to 
safes used in post offices in the 
U. K. (for which Chubb “te- 
fuses to quote” for the sake of 
the company’s reputation). 

But he made it clear that 
many official assessments of 





safes in Canada were due for| 


revision. 
Some of Chubb’s views: 


> If you own a very cheap safe | 


(easy to break into) it is better 
to keep one’s money under the 
mattress. 

A cheap safe merely adver- 
tises that there is something 
worth stealing. 


the war should probably be re- 
placed if one wants maximum 
security. 

Reason: War-time training in 
picking locks and in the use of 
explosives have made _ these 
safes vulnerable to burglars. 
> Post-war developments in 
metallurgy and in lock design 
have put safe-makers ahead of 
the crooks — but this only ap- 
plies to safes of a certain price 
level, 
> While Chubb sells a wall-safe 
in Canada for $98, it is intended 
that it should be hidden. 

The lowest-priced safe which 
the company feels can defeat 
break-in costs $750. No attack 
on a safe of this price has yet 
been successful, Chubb claims. 
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WESTINGHOUSE APPOINTMENTS 


W. J. MeNICOL 
The appointment of W. J, McNicol as 


W. G. PENGELLEY 
Manager of the Canadion Westinghouse 


Company's Ontario District has been announced. He succeeds W. G. Pengelley 


whe is appointed Director of Utility Sales, Ontario District. 


ext year from Canadian Westinghouse 


Mr, Pengelley retires 
after 34 years service. 


The Toronto-Dominion Bank 
Subscription Rights 


Shareholders of record October 10th have 
the right to subscribe for Ca Stock on 


the basis of one new share at 
for each 5 shares held. 


4.00 per share 
We recommend share- 


holders to subscribe for the shares to which 


they are entitled. 
Other investors may 
new shares on 
shareholders. 


Rights not bein 
through us at 


rasan right thorugh 
us at the market an 
he same basis as present 


d subscribe for 


exercised may be sold 
current market price. 


Our facilities are at the disposal of all 
See cotcanaeatiien henna’ oa siden 


Inquiries 


are invited. 


R. A. DALY & COMPANY 


LIMITED 
Business Established 1916 


4 KING SIT. WEST 
_. ‘TORONTO 
‘ EMpire 4-444! 


UPTOWN 


414 ST. JAMES STREET WEST 


MONTREAL 
Victor 9-8038 


TORONTO 


SARNIA 2237 Yonge St., HUdson 1-7218 ORILLIA 


| 








nurses’ dictionary” and “Dor- 


land’s illustrated medical dic-| 


tionary.” 
McAinsh contended these 
should come into Canada free 
under tariff item 172, which 
deals with “books and pam- 
phiets .. . for the promotion of 
medicine and surgery .. . not 
including dictionaries.” 


The books were used primar- 


~ 


| ily as te> s iction- 
Into Canada last week came | ily as textbooks and not diction 


aries, said McAinsh: and there- 
fore the phrase “not including 
dictionaries” did not exclude 


| them under the item, 


Department of National Rev- 
enue argued that phrase meant 
what it said and the books 
should be dutiable at 10% under 
tariff item 171—“books, printed 
periodicals and pamphlets.” 

McAinsh said that the nurses 
dictionary was advertised as a 
“textbook”: as for the medical 
dictionaries, they were “au- 


| thorities.” 


The Tariff Board examined 
the books, and said: 

“All have the physical attri- 
butes of dictionaries. The fact 
that (one of’ them) includes a 
table of tests, containing illus- 
trations, has further sections on 
modern drugs and on medical 
fundamentals does not mean 
that it deviates from the format 


| of dictionaries.” 
|p» Locks and safes made before 


Modern dictionaries fre- 
quently contained tables of 
various kinds and were more 
in the nature of textbooks than 
the three books at issue. 

The finding: All three books 
are dictionaries and must pay 
10%. 


Riverside Net 
Ahead Of °57 


Estimated net profit of River- 
side Silk Mills Ltd. for the nine 
months ended Sept, 30, amount- 
ed to $35,789 ($11,909 in the 
corresponding 1957 period), 
equal to $1.19 (40c) per Class A 
share. 

Operating profit, before de- 
ducting depreciation, taxes and 
employees’ profit sharing, was 
$123,377 ($86,518). 

Third-quarter operations pro- 
duced a net profit of $4,941 
compared with net loss in the 
1957 third quarter of $13,961. 

Net profit for the full year 
1957 was $12,274. 


Theatre Loses 
Out to TV 


From Our Own Correspondent 

SAINT JOHN — Television has 
claimed another victim. 

The Gaiety Theatre‘in Lan- 
caster — only theatre in the city 
of 15,000 — has closed its doors. 

Closing follows within a year 
the shutting down of several 
theatres in Saint John—the Com- 
munity, Capitol, Mayfair and 
Regent, 

Leslie A. Sprague, owner, said 
that the building has been sold 
to Thomas B. Horsler, owner of 
og Ltd., a large local drug 

rm. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


LES SOCIETIES DE FINANCE — Morgan 
& Co., 507 Place D'Armes, Montreal. 
GEO. WESTON LTD. — Wood, Gundy & 
Co., 36 King St. W., Toronto, 
DOMINION TEXTILE CO.—C. J. Hodgson 
& Co., 360 St. James St. W., Mont- 
real. 
INTERPROVINCIAL P.L. —- Wood, Gundy 
& Co, , 
BAILEY SELBURN — Dominion Securities 
Corp., 50 King St. W., Toronto. 
ALUMINIUM LTD. — Wood, Gundy & Co. 
DOMINION OILCLOTH — Greenshields 
& Co., 507 Place D'Armes, Montreal. 
SALADA-SHIRRIFF-HORSEY — Crang & 
Co,, 40 Adelaide St. W., Toronto. 
CANADIAN CHEMICALS — A. M. Kidder 
& Co., 304 Bay St., Toronto, 
CANADIAN OjL COMPANIES — Bankers 
Bond Corp., 44. King St. W., Toronto. 
CANADIAN STEEL INDUSTRY — Nesbitt, 
Thomson & Co., 355 St. James St. W., 
Montreal. 


very efficient operation,” Millard 
said. “Consolidation will elimi- 
nate overlapping services.” 


(Alberta Meat Co.’s meat can-|iron, flaxseed, sulphite pulp) | Canada; to a much greater ex- 


ning operations are being con- 
tinued at Richmond in the plant 
of Evergood Sausage Co., com- 


pany’s president, Arthur Fouks,| $61 million (main items, gas, | 


has announced.) 


| sales of Canadian companies. 
| 


Our exports to Japan last year 
| (main item, wheat, barley, pig 


| totaled $139 million. 
Japan sold us goods worth 


|} water and oil-well casing, can- 


Japanese small autos are of | motors for machines and motor | Trade Minister Churchill and 
types which would be competi-| vehicles (at ptesent imported| with senior officials of trade, 
tive to only a limited extent| from the U.S.) is the greatest. | finance and national revenue de- 
with those of U.K. autos in} No stress was placed on types | partments. 

f industrial machinery which ; ; “es 
tent with -the West German | we import from the U. K. nor a] The. dalvantion ip visiting 
Volkswagen. Iheavy electrical equipment | Montreal and Toronto this week 
The delegation learned also| which is a major U.K. export | and leaves for the U.S. at week 
|of trade opportunities in indus-' to Canada. ‘end. 


THE BURLINGTON BAY SKYWAY and RUNNYMEDE STEEL 


Built for the Ontarie Department of Highways—Consulting Engineers: Foundation of Canada Engineering Corporation and Dr. P. L. Pratley. 


By using cranes te lift 
the already fabricated 
tresses inte position, . 
Runnymede was able 
te carry out its part 

of this tremendous job, 
safely, efficiently 

and speedily. 


An atrial view of the 


new Burlington Bay 
which cost over 


TODAY is a happy day for Ontario drivers, No longer 

will they waste millions of fuming, frustrated hours 

in idling dilts on the Q.E. at Burlington. It will be a memorable 
day for the Ontario Department of Highways and the 
Foundation of Canada Engineering Corporation Limited; 

it will be a proud day for us at Runnymede Steel. 


In this soaring Skyway there is a lot of Runnymede ingenuity, 
We fabricated and erected the 9,300 tons of steel that 

went into its 22 truss spans—the largest steel contract 

ever awarded by the Ontario Department of Highways. 


It was a challenging project. We fabricated the steel 

at our big new Dixie Plant and trucked it to the site, The huge 
trusses were up to 250 feet long, weighing as much 

as 110 tons each, so that a brand new erection procedure 

had to be worked out. The trusses were therefore assembled 

in one piece on the ground, lifted as high as 120 ft. by 

two cranes and set gently on the massive concrete piers. Three 
additional cranes were also used to lift the bracing and 

floor beams. This is the first time such a method of erection 
has been used on this continent. 


Now, when you drive on your improved Queen Elizabeth, 
you will be going over one of the finest highway 
bridges in the country. 


RUNNYMEDE STEEL CONSTRUCTION LIMITED 


DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROGER 6-1111 
- NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONTARIO 
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AT HOME... 


ee-gr> Gs Bese es’ 


*--* . 


. your wife or your 


mother is responsible for 


good housekeeping. 


ik THE OFFICE . . . trained experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 


GOOD HOUSEKEEPING IS A SCIENCE 


and is recogn 


ized as such in 


the business world today. 


Allow one of 


our experts fo 


survey your premises and 


make recommendations at 


no cost to yo 


«I MOBE 


BRANCHES 


U. 


é 


-€ 


COAST-TO-COAST 


A DUSTBANE AFFILIATE — 


2 


FEATHERWEIGHT 
Jackets 
of 
English 


Vivella 


for all year wear 


; rfect lejsure wear jacket *for town or 
country. Bé co@l; properly dressed and comfort-: 


able in summiet’s 
World famous Eng 


heat or warm winter rooms. 


lish “Viyella’. Styled and hand 


crafted by‘STERLING, artisans wise in the ways 


of tailoring light 


plain shades, fancies, 


stripes. 


weight jackets. Available in 


tartans and s AO 50 


Tailored Exclusively by STERLING of CANADA 


Featured at 


MARITIMES 


CHARLOTTETOWN 
HENDERSON & CUDMORE 
MONCTON 
J. D, CREAGHAN CO. LTD. 
TRURO 
MONTGOMERY BROS. 


YARMOUTH 
COOK & CHURCHILL 


QUEBEC 


MONTREAL 
HOLT, RENFREW CO. LTD. 
T. EATON CO. LIMITED 
ROBT. SIMPSON CO. LTD. 
JAS. A. OGILVY’S LTD. 
HENRY MORGAN & CO. LTD. 
NOEL KERR LTD. 


THREE RIVERS 
JEAN PAUL DIAMOND 


ONTARIO 


BARRIE 
STEPHEN’S MEN’S WEAR 
BELLEVILLE 
MEAGHER’S MEN'S WEAR 
WALKER MEN’S WEAR 
DON STANTON MEN’S WEAR 


BRACEBRIDGE 
REID'S SPORTSWEAR 


BRANTFORD 
ART PERCY LIMITED 
FRED ACKERS MEN'S WEAR 
WM. BROWN & SON LTD. 
GRAFTON & CO. LTD. 


COLLINGWOOD 
HEWSON MEN’S WEAR 


ADAM WILSON MEN'S WEAR 
LTD. 


HAMILTON 
SOLLY’S MEN’S SHOP 
JOHN BIRCH 
PATON’S MEN’S SHOP 
HENRY MORGAN & CO. LTD. 
GRAFTON & CO. LTD. 
NEWMAN'S CLOTHES 
SHOP 
PRESTON SALTER MEN'S WEAR 
CHUCK MATCHEN MEN’S SHOP 


HUNTSVILLE 
HARPER MEN’S WEAR 
HUNTSVILLE TRADING CO. 


KITCHENER 
GRAFTON & CO. LTD. 


LEAMINGTON 
AL LAW MEN’S SHOP 
LONDON 
SCOTT'S OF LONDON 
BOUGHNER’S LTD. 
FTON & CO. LTD. 
HOLT-POWELL LTD. 


IDLAND 
LIVINGSTON’S MEN’S WEAR 
TED LOUNSBURY 


NIAGARA FALLS 
GULLION MEN’S WEAR 


ORILLIA 
VARLEY MEN'S WEAR 


these fine shops 


OSHAWA 
KINLOCH’S LTD. 
JOHNSTON'S MEN’S WEAR 
BLACK’S MEN’S WEAR 


OTTAWA 
SHAFFER’S LTD. 
HENRY MORGAN & CO. LTD. 


OWEN SOUND 
BILL GARDHOUSE MEN’S WEAR 
GRAFTON & CO. LTD. 


PORT CARLING 
TAM O’SHANTER CLOTHES 
SHOP 


SARNIA 
CLAYTON THOMSON LTD. 
SCOTT'S OF SARNIA 


ST. CATHARINES 
BISSONNETTE JOY & COMPANY 


STRATFORD 
PROUT & LAMONT 
GORDON MEN’S WEAR 
GRAFTON & CO. LTD. 


SUDBURY 
MARTIN MEN’S WEAR 
T. EATON CO, LIMITED 


TORONTO 
DOC JONES MEN’S WEAR 
STRATHMORE CLOTHES LTD. 
CLOTHES BY JACK STANLEY 
FRANK FLANAGAN 
MAXWELL MEN’S SHOP 
HENRY MORGAN & CO. LTD. 
WARREN-EVANS MEN’S WEAR 
PHILLIP’S MEN’S WEAR 
LES MARSHALL LTD. 
PERRY’S MEN’S WEAR 
T. EATON CO. LIMITED 
HOLT, RENFREW & CO. LTD. 


WELLAND 
BLAKE'S MEN’S WEAR 


WINDSOR 
ED LAIRD MEN’S WEAR 
TAM O’SHANTER CLOTHES 
SHOP 

LIDDY’S MEN’S WEAR 
LYLE’S CAMPUS SHOP 
TENO’S MEN’S WEAR 
ESQUIRE MEN’S SHOP 


WOODSTOCK 


REG. HALL LTD. 
GRAFTON & CO. LTD. 


WESTERN CANADA 


BANFF 
BRITISH WOOLLEN SHOP 
CALGARY 
THE BROTHERS MEN'S WEAR 
EDMONTON 
KEN HIGHAM LTD. 
HUDSON’S BAY CO. 
GREER’S LTD. 
HENRY SINGER LTD 
LETHBRIDGE 
T. EATON CO. LIMITED 
SASKATOON 
DORN'S LIMITED 
COLLEGE SHOP LTD. 
VANCOUVER 
HUDSON'S BAY ©O. 
CLARKES’MEN’S WEAR 
VICTORIA 
. STRAITH LTD. 
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Victoria 


Snubs 


Social Register 


| New publishing venture is suc- 
| ceeding like the proverbial iron 


balloon in B. C.’s very social 


capital... 


From Our Own Correspondent 


| VICTORIA — The irony of it! 

Canada’s first Social Register 
| is “socially unacceptable” in 
Victoria. 
| Here, of all places, where 
| breeding, blood lines, a ritual- 
|istic observance of afternoon 
|tea and membership in “the 
right sort of club” are still 
things that matter. 

Worse still, the book of elite 
has become a laughing stock, 
tagged with the label of zaniest 
farce since the first publication 
of Mad magazine. z 

Everybody, from top to bot- 
jtom rungs of the social ladder, 
jbegan laughing when one of 
Victoria’s two dailies obtained 
and published the names of 
Victorians listed in the Register, 
about 600, and splashed the 
story gleefully across its front 
page last week, 

Government House immedi- 
somewhat 
stiffly, that its social list would 
not be changed. by a single 
name, whatever the Social 
Register said. 

Here’s why: 

@ Included were two dozen 
names of persons who had died, 
one as long as 18 months ago. 

® Scores of divorced couples 
were still listed as husband and 
wife living at the same address. 
@ Bachelors were given wives 
gratuitously. One minister 
quipped sarcastically that he 
had “not only picked up social 
standing but also a ‘Mrs.’” 

@ In some families, husbands 
were listed but not their wives 
and vice versa. 

@ Scores of names were mis- 
spelled, 


@ Ex-Victorians were listed. 





® Brig. F. N. Cabledu was | 
demoted to colonel by the Re-| 


gister. 


@ Well-known bootleggers and | 


others of their ilk were includ- 
ed, 

@ The most arbitrary lines 
were drawn in case after case, 
exemplified by the situation of 
the owners of Victoria’s two 
huge shipyards, one was “in” 
and the other “‘out.” 

@ And to top it off, one of the 
province’s best-known Com- 
munists received the stamp of 
social approval. 

Most of those listed were 
socially prominent but also, as 
Victoria Times publisher Stuart 
Keate observed in a_ feature 


column, “if there is a bum in 
Victoria who didn’t make the 
grade, he escaped my notice.” 

Conversely, on the outside 
looking in were numerous so- 
cialites of the first rank who 
were omitted. 

These included: A princess; the 
scion of the Dunsmuir family, 
Vancouver Island’s most famous 
family which built two castles 
here and was the supreme 
leader of society since pioneer 
days; and even Mrs. W. C. 
Woodward who has.entertained 
both the Queen and Princess 
Margaret in her own home, 

The reaction to publication of 
the names was swift. 

It became the town joke. 

Typical of comments was that 
by Mayor Percy Scurrah (list- 
ed) who said when he read the 
list: “I laughed so hard I 
couldn’t finish my breakfast. 
What a mess. Where in the 
world did they get those 
names?” 

Informed by long-distance 
telephone of the tremendous 
faux pas, a public relations 
counsel for the Social Register 
Society in Montreal could only 
say: 

“I’m distressed, That’s ter- 
rible. 

“This is very regrettable. But 
in all directories, errors are apt 
to creep in.” 


The spokesman, a member of 
Editorial Associates Ltd., said 
that 300 arbiters — anonymous 
“so they would be insulated 
from pressure by those who 
wished their names included”— 
passed on the social accepta- 
bility of persons listed in the 
Register. 


Insisting on anonymity for 
|himself, he also admitted that 
names had been incl uded 
whether or not the “nominees” 
sent in biographical forms or the 
$25 subscription for the book. 

Victoria’s two newspapers, in 
scores of interviews, were un- 
able to find more than two per- 
sons listed who said they had 
sent in the forms. 








Despite the spokesman’s in- 
sistence that Victoria’s hilarity 
was a “unique” exception to the 
Register’s reception across the 
country, many Victorians were 
accusing the publishers of 
cloaking the arbiters with 
anonymity “so they would be 
insulated from pressure by 
those who wished their names 
excluded.” 


Women Tell Prices Probe 
They Don’t Like ‘Bribes’ 


MONTREAL (Staff) — Re- 
tailers’ selling practices rather 
than middlemen’s profits turned 
out to be the hot topic at Mont- 
real hearings of the Royal Com. 
mission on Price Spreads of 
Food Products. 


Biggest villain in the eyes of 
many witnesses was the loss 
leadér — an item being sold at 
a low price to persuade con- 
sumers to buy at a particular 
store, 


Quebec Food Retailers’ Asso- 
ciation, speaking for the inde- 
pendent retailer, blasted alleged 
loss-leader selling by big food 
chains 

One of the chains, Steinberg’s 
Ltd., had a different view. It 
said it had been able to mini- 
mize retail food price boosts by 
selling non-food items (like 
health and beauty aids) on 
which profit margins are tra- 
ditionally higher; and through 
more mechanization and self- 
service. 

Women’s organizations op- 
posed sales persuaders. Quebec 
Branch of Canadian Association 
of Consumers opposed prem- 
iums — “bribes to buy.” Mont- 
real Council of Women asked 
that trading stamps be banned. 

But in spite of the sound and 
fury about selling techniques, 
it appears that the pile of evi- 
dence now before the commis- 
sion is leading to the conclusion 
that many expected long before 
the group started work. 

This is simply that the public 
demands many shopping con- 
veniences — attractive and hy- 
gienic packaging, washed 
vegetables, ready-to-cook or 
heat-and-serve foods, more at- 
tractive stores, etc. All this 
costs money and _ therefore 
widens the gap between pro- 
ducer and consumer price. 

The Montreal hearings saw 
two interesting sidelights con- 
cerning livestock. 


Independent retailers sug- 
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gested controls on _ present 
heavy Canadian cattle exports, 
because they result in short 
supply and higher prices, This 
has been suggested previously 
by some retailers. 

It isn’t felt likely this will get 
a favorable reception from the 
federal government, The pres- 
ent health and size of the Cana- 
dian livestock industry js based 
on availability of the U.S, mar- 
ket, To limit access to this 
market might prove a serious 
blow to the farm community, 

Meanwhile Ontario Hog Pro- 
ducers’ Association was worried 
about the tendency of food 
processors to get into farm pro- 
duction. It feared a trend which | 
might turn farmers into paid | 
employees. 

This hints at an important| 
current development on _ the} 
farm scene, Not only are pro- 
cessors getting into primary 
production but farmer - groups 
are doing more thinking about 
going into processing and even 
retailing. 

Does this blurring of the pro- 
ducer-processor-retailer division 
tend to reduce prices? Possibly 
the commission’s report will 
say something on this question. 


Eaton | Knitting 
Plans Sale 
By Auction 


Sale of the equipment and in- 
ventory of Eaton Knitting Co., 
| Hamilton, Ont., will be by public 
auction mid-November, the com- 
pany states. 

Speizman Liquidators ~ Inc., 


Charlotte, N.C., have been ap-|, 


| Pointed to conduct the auction. | 

Voluntary liquidation of Eaton 
| Knitting Co. was announced by 
| the company last August. 

The company is a family con- 
cern, in business since 1916, Some 
95% of its output (hosiery, outer- 

| wear, underwear) is sold to the 
T. Eaton Co., with which there is 
la family connection. 
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No Serious U. S. Chitchat 
About Canada ‘Free Trade’ 


From Our Own Correspondent 


WASHINGTON, D.C.— The 
ghost of 1911 stalks government 
corridors in Washington as well 
as Ottawa. 

U. S. officials, aware of Cana- 
dian sensitivity on the subject 
of a Canada-U. S. “trade area,” 
or “free trade,” “common mar- 
ket,” or “reciprocity,” are re- 
luctant to discuss the matter 
seriously. 


Certainly the suggestions of 
the National Planning Associa- 
tion’s Canada-U. S. Committee 
for study of a “trade area” be- 
tween the two countries has no 
U. S. government support. 


More about the proposal, p. 
24. 


“This is strictly an adventure 
in academic economics by pri- 
vate individuals,” one official 
commented, “We have had no 
part in encouraging such a 
study. It’s no trial balloon.” 


It is safe to assume, however, 
if a number of private studies 
were made on the subject, pub- 
lic interest aroused and the gov- 
ernments were pushed hard 
enough, there would be some 
action in Ottawa and Washing- 
ton. 


Proposals for a “trade area” 
have come thick and fast in the 
last year from those studying 
Canada-U, S. trade. 

Sometime presidential advis- 
er Eric Johnson made one pro- 
posal. 

Senator Richard Neuberger 
made another. 


Several private organizations 
also have suggested a Canada- 
U. S. common market, or a var- 
iety thereof, might be worth 
serious study. 

Broadly speaking, the raw 
materials producers in the U. S., 
including grain farmers, miners, 
etc., could be elbowed aside by 
their ‘Canadian counterparts 
because of Canada’s better pro- 
ductive efficiency, 

On the other hand, with a few 
pockets of exceptions, Canada’s 
manufacturing industry could 
be squashed in the rush north 


by the flood from the vast, high- | 


ly efficient U. S. factories. 
The key point, however, is 
Congress. 


% PAGE 


With a parliamentary system 
of government, the Americans 
would have little worry about 
Canada going back on its word 
in any “trade area” agreement 
so long as the government in 
power retained an over-all par- 
liamentary majority. 


On the other hand, could 
Canadians trust the U. S, Con- 
gress where frequently the par- 
ty running the government is 
the minority party in Congress? 


Even some JU. §, officials will- 
ingly admit Canada might be 
taking the bigger chance in any 
such trade arrangement because 
of the differences in the types 
of governments in Ottawa and 
Washington. 

Speaking privately, one ob- 
server here commented: 

“This thing might get started. 

“Some Canadian industries 
might go under or nearly so. 


THE FINANCIAL POST 44 


We are pleased fo announce 


the appointment of 
GEORGE E. TERRIS and BRUCE C. WILLIS 
as vice-presidents of the company 


PAYNE-ROSS 


LIMITED 


management consultants 
TORONTO, Board of Trade Building 
MONTREAL, 550 Sherbrooke St. W. 


“Others like aluminum and 
so on, might do very well. 

“Then Congress, under local 
pressures, might go back on the 
whole thing, leaving us exposed. 

“We would have let our de- 
fences down.” 


solve the problem of how each 
country could give iron-clad 


guarantees not to go back on 
any “trade area” agreement, it 
will be difficult to start serious 
governmental study of the sub- 


Until someone finds a way to} j 


Short Term Money Market 
Offers Opportunities 


Many firms, institutions and individuals—as well as provincial 
and municipal governments—may overlook the fact that idle 
funds can be put to work at a good rate of interest for just a 
few days, or a few weeks. 


Often the payment of a large account, repayment of a loan of 
mortgage, maturity of a bond issue, etc. will free funds which 
are not earmarked for immediate use. If prompt action is 


taken, such funds can continue earning for you 
day they are needed—through Government of Cana: 


np to the 
Treasury 


Bills, or other recognized types of Canadian or US. “short 
term paper”. The short term money market can also provide a 
quick and convenient way to borrow funds for a specified time. 


Gairdner facilities and specialized experience provide you with 
the kind of efficient service needed for best results. Each 
Thursday we publish the Gairdner “Short Term Money 
Market Letter”. We'll be happy to send you a copy. 
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All Major Canadian 
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SPECIAL 
MULTIPLE UNITS 
* BROADSIDES 
* CONCERTINA FOLDS 
* GATE-FOLDS 
® BOOKLET INSERTS 
* DIE-CUT PAGES 


Use any standard unit, bonus bleed unit, or special multiple unit . . . show your message in crisp 
black and white, in 2 colors, or in living-image full color .. . any way that fits your budget best’ 


MACLEAN’S WIDE SELECTION OF STANDARD 
SPACE UNITS GIVES YOU 4 BENEFITS 


GREATER ECONOMY 


Fit your campaign to your budget exactly... earn 


frequency discounts 


. « » use existing plates to 


reduce production costs. 


MORE FLEXIBILITY 


Adjust easily to seasonal patterns or take quick 
advantage of market fluctuations. 


MACLEAN’ 


CANADA'S NATIONAL MAGAZINE 


® 


STRONGER IMPACT 


Magazine impact at its most dynamic: a Maclean’s 
full page in a standard, bleed, or multiple unit sizel 


% 


EFFECTIVE CONTINUITY 


You can grow in Maclean’s while you keep maxi- 
a 


mum continuity ... 


wide selection lets you plan a 


continuing program to fit your needs and your 


budget exactly. 


“Maclean’s Man” will be pleased to help you plan a practical space program in MACLEAN’S, 


++» where reading time 
is buying fime 


ADVERTISING OFFICES. 481 University Ave, Toronte + Vencouver + Montrecl + New York + London, England + U.S.A. West coast rep.: Duncan A. Scott & Co., Sen Francisco, Los Angeles 
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S Air Routes Talks; |Quebecair 
No Holds Barred 


TCA states its case as neither 
~ side gives an inch... 


Early this week in Ottawa 
Canadian Pacific Airlines 
Wrapped up presentation of its 
case for competition on Cana- 
dian air routes. 


At mid-week Trans-Canada 
Airlines was to begin its coun- 
ter-case. 

The hearings before the Air 
Transport Board on CPA's 
application have been the scene 
of some of the toughest talking 
in Canadian transportation his- 
tory. 

Obviously, neither side is 
prepared to give an inch, When 
CPA asked to put its president, 
Grant McConachie, into the box, 
TCA counsel fought hard to 
block the move. 

His case: That both parties 
had been tola to submit their 
briefs and lists of witnesses in 
mid-October at Winnipeg. CPA 
had not then said it planned to 
use McConachie. 

After some deliberation the 
board announced that “with 
substantial reluctance” it would 
allow the move. 


McConachie told the story of 
how CPA grew from a number 
of small bush lines. 

He complained that it had 
been forced to search for busi- 
ness across the world because 
under Canadian air regulations 
TCA retained all the money- 
making Canadian routes. 

He traced traffic trends in 
Canada, -stressed the need for 
improving East-West communi- 
cations. 

The historical flow of traffic 
between Eastern and Western 
Canada, he said, represented a 
proportion of two-thirds to To- 
ronto and one-third to Ottawa- 
Montreal. 

With: this in mind, CPA de- 
signed a route pattern not flown 
by TCA, with emphasis on 
Ottawa-Montreal. 

“We felt that a pattern of 
service with emphasis on that 
one-third of the market would 


provide a good basic volume of | seven were increased and hold- | 


traffic on which to found our 


gy 40 


| liquidated two. 





operations,” Mr. McConachie 


said. 


Competition, he said, would| 
| not only profit ‘the travelling| 


public but TCA as well. It would 
cause it to smarten up its opera- 
tion. 


Later under cross-examina- 
tion McConachie said that if 
competition did cause TCA to 
run the heavy deficit it claims 
will be the case, it would lead*to 
a public investigation of “in- 
efficient” operations of -TCA. 

This week TCA was due to 
begin its heavily - documented 
answer. 

The planned brief runs to 
some 600 pages of argument 
backed by extensive charts and 
tables. 

When TCA has finished its 
presentation, Stephen Wheat- 
croft, author of the Wheatcroft 
report on competition on Cana- 
dian air routes, 
as the final witness. 

At mid-week the 
seemed headed for some long 
hard battling. Tempers were 
running high in 
hearing room, 


will be called | 


hearing | 


the Ottawa! 


Expan 


With ‘Jets’ 


MONTREAL (Staff) — Que- 
becair Inc. — which operates 
from Montreal east through the 
St. Lawrence River valley to the 
Ungava — this week became the 
first of the nation’s smaller air- 


| lines to jump into the jet age. 


The Quebec carrier has 
started flying the first of two 
$600,000° Dutch-designed Fair- 


child F-27 turbo props. Its 1,600 | 


miles of routes link such smaller 
centres as Seven Islands, Schef- 
ferville and Mont Joli with each 
other and with Quebec City and 
Montreal. 

Introduction of the fast (275 
|mph), high-flying (20,000 ft.), 
pressurized twin-engined turbo 
props will almost cut in half the 
present flying 
various points 
| routes. 


The carrier formerly operated 


on Quebecair 


to the F-27. 


In the near future, Quebecair 
expects to open a new route 
from Quebec City to La Tuque, 
Casey, Senneterre, Rouyn-Nor- 
|anda, A license has also been 
obtained to serve Riviere-du- 
Loup. 

With traffic increasing an- 
nually, in 1957 the 10-year-old 
| line carried almost 150,000 pas- 
sengers, 3.7 million lb. of 
freight and 800,000 Ib. mail. 





THE INVESTMENT FUNDS 


Corp. Investors 


Corporate Investors 
Toronto, total net assets in- 
creased by 9.5% in the three 
months ended Sept. 30 to $8,- 
372,043 ($7,643,357 at June 
1958). 


Net asset value per share in- 
creased 7% to $8.65 ($8.10), | 
based on 966,582 (948,658) | 
shares outstanding. 


During the quarter Corporate | 
Investors added three bonds and 
It eliminated 
two preferred stocks. Four com- 
mon stocks were added, and 
two liquidated; holdings of 


ings of two decreased. 


Ltd, , 


30, 


Assets Up 9.5% 


Here are the changes in de- 
tail: 
— Change 


held since 
Sept. 30/ 38 June 30/58 
Bonds: 


Alb. Gas Tr. L. 54%4%/81 25,000 +2eee 
Brazil T, L. & P, 444% /71 . 
30/000 


Govt. of Can, 3%/63 ... 
Govt. of Can. 4144%/72 . 100,000 -+100,000 
| Westcoast Tr, 512%/88 . 25,000 -+-25,000 

Preferred Stock: Shares 
| Cdn. Canners Ltd. A sess —2,000 
Great North. Gas —300 
Common Stock: 

Algoma Steel .....ceee 

| Asbestos Corp. ...seeeee 
Burlington Steel Co. evece 


-++1,000 

+500 
+2,000 
| Canada Cement .....se8s —1,000 
| Cdn. Bank of Comm. ooo i 
Consumers’ Gas Co, seses 

Do. rights .. eee 

| Dom. Found. & Steel wane 

Foundation Co. 
Gatineau Power 
| Hinde & Dauch Paper .. 
Imperial Oil 
Imperial Tobacce 


St. Lawrence Corp, «+ 
Union Ges Co, 


eeeeeeseee 


All 59 Fords wear the Thunderbird’s own clean sculpturing. 
From left to right: the distinguished new Fairlane, the ele- 
gant new Fairlane 500 and the distinctive new Custom 300. 


Ford presents 


the cars... 


time between | 


| DC-3s on routes being assigned | 





J et-Age Air Fares 


Split Top Airlines 
Present structure in danger of 
ending in a price “war”... 


MONTREAL (Staff)—As the 
jet age opens, the world’s air- 
lines are fighting mad over 
fares. Agreement looks further 
away than ever. 

Top traffic men from major 
carriers have been meeting in 
the usually peaceful atmosphere 
of Cannes on the Mediterranean 
coast. 

Prime question facing this In- 
ternational Air Transport As- 
sociation fares meeting: what 
to charge for jet flight (FP, 
Sept. 27). 


The different carriers disagree | 


so violently over the matter 
that IATA now has called a 
cooling-off period until the new 
year. 

Unless the lines can patch up 
the quarrel, many airmen feel 
it could be the end of harmoni- 
ous international airline agree- 
ment—and with it the present 
agreed fares structure. 

And if that goes, the traveling 
public may find itself in the 
middle of an all-out fare war 
on the popular routes—particu- 
larly the Atlantic run. 

This is the situation: 

Two airlines, BOAC and Pan 
American, have already got jets. 
The Russians have had them for 
two years but haven’t bothered 
to compete much with Western 
lines. 

Most other major lines will 
be getting jets over the next 
three years. 

But, and this is important, 
they also have large. fleets of 
piston-powered machines with 
plenty of operational life in 
them, but a nose-diving com- 
mercial value. 

What is the solution? 

One leading airline executive 
recently told FP he felt the 
answer was to destroy the 
piston-engined equipment to 
prevent a glut on the market. 

He admitted it would be al- 
most impossible to seli this idea 
to the public. 

There are three popular 
schools of thought on what to 
do, each with strong supporters 


ooo | and bitter enemies. 


BEAUTIFULLY 
PROPORTIONED FOR BUSINESS USE 


about these all-new 59 Fords is good 
for business. They bring you the rich prestige of 
new Thunderbird elegance. Their styling is clean 
and crisp with dignity and good taste in every 
line. They're trim on the outside, spacious on 


the inside. 


And Ford's 59 economy is just what the com- 
pany treasurer ordered. There’s a new simplified 


‘Fordomatic Drive that needs 
icing and is so realistically priced that it should 
banish “stick shifting” forever. 


no sere 


Full-Flow oil filtration means changing oil 
only every 4000 miles. There's a new aluminized 


muffler, too, that will normally last twice as long. 


(Certain features (Wustrated or mentioned a7 6“ Siandard' on some models, optional et extra cont om ethers. ) 


And you'll save up to 5¢ on every gallon of gas 
because all standard Ford engines—Mileage Maker 





They are: 

@ To make jet operators charge 
a premium for their service. 
Most rabid supporter of this line 
is Italy which is standing out for 
a 30% surcharge. 

This argument has driven jet 
operators and makers to furious 
opposition. 

They argue it would ruin 
them. The jet is even more 
economical than the older piston 
plane — if it has a good load. 
Washington has let it be known 
there won’t be “any of that 
nonsense” on flights into the 
U.S. 


@ Treat jets as normal com- 
petitive aircraft, letting the 
carriers that risked millions of 
dollars on new equipment reap 
any profits that may be com- 
ing. 

This view is supported by the 
majority of major carriers since 
they are all getting jets. 

But the carriers with no jets 
or only a few on order see their 
piston-powered fleets being 
made obsolete overnight. 


@ A few operators hold the 
view it would be a good idea to 
break up the fare agreements 
anyway and let the lines with 
old planes cut fares in an effort 
to beat the jets. 

If this causes them to operate 
below the break-even point they 
will soon be out of business, 
leaving the way clear for jets. 
If they make a go of it, the cus- 


tomer benefits from lower fares. | 


In the past when airlines have 
fallen out over international 
agreements they have been 
punctilious in their efforts to at 
least appear united. 

This practice seems to be go- 
ing by the boards in the jet age. 


LINE COSTS UP 
From Our Own Correspondent 

SAINT JOHN—Cost estimates 
have been revised upward sharp- 
ly for the water pipeline to serve 
the Irving Pulp and Paper Ltd. 
expansion. The line is being built 
by the City of Saint John, and 
will ensure a steady supply of 
water at the plant. 


Six and Thunderbird V-8—thrive on regular gas. 
What's more, drivers will appreciate the extra 
comfort that’s been designed into Ford’s front- 
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Our architect specifies Sankey for 


all steel shelving jobs. He says 


it’s the most economical because 
all the parts and units are inter- 


changeable. 


It will pay you to investigate the ad- 
vantages of Sankey adjustable steel 
shelving before you buy, Write or 


SALES OFFICES: Hamilton, Toronto, 
Montreal 


IN WESTERN CANADA: N. J. Dinnen Ltd. 
with offices in Vancouver, Calgary, 
Edmonton, Regina, Winnipeg. 


JOSEPH 


IN THE MARITIMES: D. L, Johnston, Saint 
John, N.B. 


STEEL OFFICE FURNITURE a STORAGE EQUIPMENT e PARTITIONS * 


Beautifufty right In every way 
for modern business use 


seat with automatic posture control and thick 


foam cushioning. Standard equipment, of course. 


There’s much, much more 59 Ford news — so 
see your Ford Dealer for the greatest office on 


wheels ever built. 
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"phone our National Sales Office at 
36 Front St. W., Toronto, EM.6-9421, 
for full information and literature. 


SHELVING 





Illustrations courtesy of Piasecki Aircraft Co. 


MOON ANTENNA: A. E. Maine (white coat) and Williani 
Turner of the Canadian Astronautical Society stand by the 
“home made” antenna that monitored the U. S. moon rocket 
last month. The antenna was set up on farm near Toronto. 


PLAN OWN ROCKET 


Canada’s Spacemen 
Keen ‘Volunteers’ 


By LEONARD BERTIN 
FP Science Editor 


A small group of engineers 
and scientists, working as vol- 
unteers, are pushing Canada 
into the space frontier. 

Keep your eye on the Cana- 
dian Astronautical Society for 
important developments, 

With a “home made” antenna 
on a farm near Toronto, mem- 
bers successfully monitored the 
flight of the U: S. Pioneer moon | 
rocket last month. 


And Canada’s space volun- | 

teers have bigger plans: 
@ A new and larger moon 
antenna able to monitor all sig- 
nals sent out by future moon 
rockets, including satellites| 
orbiting around the moon. 
@ A two-stage rocket of their 
own, able to radio back upper | 
atmosphere data from 50,000 ft. 
to 100,000 ft. 

CAS was formed only last 
year. It’s one of the newest 
groups of the International 
Astronautical Federation. — 

But it has shown itself to be| 
one of the most mature of the| 
world’s space and rocket organ- 
izations . 

Its seven grades of member- 


Men Behind 
Space Society 


Here are the men behind the 
Canadian Astronautical Society: 

President: Dr. Philip A. Lapp, 
project engineer, de Havilland 
Aircraft Co. of Canada, 


Secretary: Arthur E. Maine, 
senior electronic development 
engineer, de Havilland. 

Treasurer: Raymond R, 


Taylor, electrical engineer, de 
Havilland, 


Council members: 

James D, Bain, technical man- 
ager, Canadian Arsenals Ltd. 

Austen B. Barnes, develop- 
ment engineer, de Havilland. 

James A. C. Henderson, 
senior development engineer, de 
Havilland. 

Stuart R. Olney, project engi- 
neer, de Havilland. 

David C. Wallis, senior weap- 
on system analyst, Avre Air- 
craft Co. 


Montreal Bonds 
Offered at 5.10% | 


MONTREAL (Staff) — An issue | 
of $28 million 20-year 5% sink- 
ing fund bonds of City of Mont-| 
real has been sold to a U.S. syndi- 
cate headed by Lehman Bros., 
White, Weld & Co., Eastman | 
Dillon Union Securities & Co., 
Blyth & Co. Inc., L. J. Beaubien | 
& Co. and Credit Interprovincial | 
Ltée. 

Price was 97.28, indicating cost 
to the city of 5.2957%. 

Bonds are dated Nov. 1, 1958, 
and mature Nov. 1, 1978. A sink- | 
ing fund, which will redeem the | 
entire issue by maturity, will) 
operate. | 

Price to the public is 98.75 to! 
yield 5.10%. 








| 
N.B. Institute 
To Get New Plant 


From Our Own Correspondent 


SAINT JOHN—A complete new 
plant will be built near Moncton 
for the New Brunswick Techni- 
cal Institute. It will enable enroll- 
ment to double to 600. 

The institute will offer training 
in electronics, metal working, 
construction trades, commerce, 
teaching, nursing assistants and 
@ full range of other technical 
classes. 


CPD M et me mate 


ship are more clearly defined, 
and its highest grades more dif- 
ficult to achieve than those of 
any other comparable organ- 
ization, 

CAS secretary. Arthur E. 
Maine of de Havilland Aircraft 
Co. of Canada, told FP: 

“We started later than the 
others and had a chance to 
profit from their experience.” 

Most other national societies 
have suffered because many of 
their founders and senior mem- 
bers had no real experience in 
the aircraft and rocket fields. 

The Canadian organization 
requires these or equivalent 
qualifications of all full mem- 
bers. Prospective fellows must 
show evidence of recognized 


| contributions to learning. 


Because most of the leading 
members are closely associated 
in business with rocketry or 


aviation, they have been able to| 
make use of highly technical | 


facilities for many of the 
“amateur” projects. 


For example, they have been 


... Clean air Saves expensive decorating 
Honeywell Electronic Air Cleaner traps smoky, dirty airborne 


particles. Clean air prolongs the 


furnishings, reduces need for frequent cleaning and decorating. 


A Honeywell Electronic Air Cleaner cuts air-borne dirt losses... 


University 
Space Courses 


Three Canadian universi- 
ties started special exten- 
sion courses this week on 
“Space Technology.” 

The course, 17 
weeks, will include 34 lec- 
ture films made available 
by the University of Cali- 
fornia. 

Definitely not intended to 
satisfy the appetites of space 
fiction enthusiasts, they will 
cover the whole field of 
rocketry, space dynamics, 
recovery, guidance and in- 
terplanetary operations. 

Many of the lectures will 
be highly mathematical. 

J. “Arch” McIntyre, asso- 
ciate director of the Univer- 

_ sity of Toronto Extension 
Department, said the idea 
came from Prof. G. N. Pat- 
terson, director of Toronto’s 
Institute of Aerophysics. 

U of T decided to pay the 
$2,500 needed to hire the 
films. The Universities of 
Carleton (Ottawa) and Mc- 
Master (Hamilton) agreed 
to take a share in the cost 
and run similar courses. 


carrying out static tests of 
powerful rocket motors on the 
private estate of one of their 
members, 


One of their “advanced” ac- 
tivities involves experiments 
with an electronic “shock tube” 
that has already realized veloci- 
ties of 400 Mach, that is 400 
times the speed of sound, or 
300,000 mph. 


In Amsterdam recently, CAS 
was one of the prime sponsors 
responsible for setting up 


'a Commonwealth Astronauti- | 


| cal Committee for space re- 
search within the Common- 
wealth. 


| The three other national 

groups that have joined the 
committee to date are the U. K.’s 
British Interplanetary Society, 
the South African Interplanet- 
lary Society (which has been 
carrying out frequent uninstru- 
mented rocket firings to heights 
| of 50-60 miles) and the Indian 
Astronautical Society. 


| ward, a special Commonwealth 
| space flight symposium is to be 
held in London in September, 
1959, immediately before the 
meeting there of the Interna- 
tional Astronautical Federation. 


| 





The Commonwealth Astro- 
| nautical Committee is interested 


jin the idea of sending up a 


| Commonwealth satellite. 


As a first-concrete step for- 


$12 Million 


To Beat 
The Budworm 


From Our Own Correspondent 

SAINT JOHN — The spruce 
| budworm appears to have been 
| whipped in New Brunswick. 
And it took $12 million, fleets 
| of aircraft and seven years to 
|turn the trick. 

Saved: Six million acres of 

rich forestlands. 

Gained: Know-how to deal 
| with any outbreak in future of 
| the budworm menace. 

There will be no mass spray- 
ling of the provincial forests in 
| 1959. 


Forest industries are New 
Brunswick’s largest single 
source of income. 


About one third of the prov- 
ince’s woodlands were under 
threat from the budworms when 
the spraying program started 
seven years ago. 

The budworms swiftly kill 
|trees once infestation starts. 
Almost all trees are dead in two 
test areas which were left un- 
sprayed. 

Dr. F. E. Webb, forest biolo- 
| gist, reports that all indications 
are that trees sprayed over the 
past seven years have resisted 
the attacks and are in good con- 
dition. 

There has been little adverse 
effect from the spraying on 
other aspects of forest growth. 

The alternative had the pro- 
gram not been’ undertaken: 
“virtual destruction of much of 





New Brunswick.” 

Dr. Webb warns government 
}and industry that constant 
| watch must be kept for new 
| outbreaks. 





|of Forest Protection Ltd. which 
carried out the seven-year job, 
|said it is “a great feeling to 
| know that we have won... and 
that we can cope with future 


epidemics if they should occur.” | 


| 


SEEKS AD AGENCY 

| General Foods is looking for a 
| third advertising agency to repre- 
sent the company and its 40 dif- 
ferent brands manufactured and 
sold in Canada. Of these brands, 
\17 have been added since 1946 
jane several new products are in 
ithe development stage. The new 
|} agency, in the Toronto area, will 
|join Baker Advertising and Mc- 
| Connell, Eastman & Co., with se- 
lection and announcement to be 
| made before year-end. 


the pulpwood crop in northern | 


Vernon E. Johnson, president | 
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Easyarc Stainless Steel Electrodes 
offer a wide range of advantages. 


~ 


as 


MANAGEMENT APPROVES; 
« 90% more weld deposit per rod 
¢ Fewer rod changes per Ib. 
« Less stub wastage per Ib. 
¢ The available range: Easyarc 308, 316 and 347 
« The available sizes: %"’ to ¥;"" 


¢ The many new possibilities in the use of 
stainless steel 


THE OPERATOR LIKES; 
« Simplified drag techniques 
Self lifting slag on flat or overlay work 
¢ Steady quiet arc 
« Easy restriking 
« The high quality welds 
« The new Easyare which welds practically 
any stainless 


A 


“ny 


Wag 


Priced 15% lower than conventional 
stainless steel electrodes. , 


For full details consult your local Air Reduction 
Canada Limited office or any authorized Airco Distributor, 


AR S@-12 TH" 


Air REDUCTION 
CANADA LIMITED 


DISTRIBUTORS FROM COAST TO COAST 


905 Hodge Street 
Montreal 9, Que. - 


180 Duke Street 
Toronfo 2, Ont. 


WHO SAID DIRT CHEAP’? 


Atr-borne dirt costs business millions... wastes air conditioning dollars 


life of paint, wallpaper and 


saves up to 20% of air conditioning operating costs. 


Freedom from the scourge of air-borne dirt means a bigger 
profit margin, a substantial saving in air conditioning dollars. 


A Honeywell Electronic Air Cleaner does such a complete 
job of purification it can cut air conditioning costs up to 
20%. Here’s why: It reduces the need for “pulling in” 
large volumes of outside air that may be costly to cool or 
heat. Air that is already heated or cooled can be cleaned 


and recirculated. 


The Honeywell Electronic Air Cleaner removes at least 
90% of bacteria, viruses and pollen from the air . . . reduces 
the danger of communicable diseases and allergy dis- 
comforts. Helps hold down costly absenteeism. 


What ever your business, you 


At 


‘ll realize worthwile savings 


ofa 


Honeywell Electronic Air Cleaner. 


Honeywell 
HH) Fits to. Coit 


CP AM BEB DBL SB BD PPB BOO Lo OOO Fe ee ere 
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... clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 
other impurities to cut losses from soiled merchandise. Clean air 
reduces the need for dust covers. 


in reducing cleaning and decorating costs. These, plus 
other savings, will more than pay for the initial installation 


FOR ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleaners are built around a basic cell that permits 
easy, fast “building-block” construction to fit any air 
system—supermarket to skyscraper. The “building- 
block” technique has another economic advantage, too— 
it provides easier servicing. 


For expert information and assistance in specifying or 
installing Honeywell Electronic Air Cleaners call the 
nearest Honeywell office, or write to Honeywell Controls 
Limited, Commercial Division, Toronto 17, Ontario, 


..» Cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% of 
bacteria, viruses and pollen from the air... reduces com- 
municable diseases and allergy discomfort. 


... clean air saves cleaning dollars 


Because of air-borne dirt, cleaning and painting cost 40¢ of 
every maintenance dollar, Honeywell's Electronic Air Cleaner 
removes 6 times more dirt than ordinary air filters. 


HERE'S PROOF— 


Common air-borne contaminants 
range in size from 50 to .001 mi- 
crons. In this area are the major 
causes of soiling and many respirs- 
tory ills. It should be noted that 
the ordinary mechanical filter re- 
moves only part of these contami- 
nants—for practical purposes, very 
little under 5 microns. But notice 
the wide range of protection you 
get with a Honeywell Electronic Air 
Cleaner. Here you get not only the 
removal of large coarse particles, 
but microscopic carriers of ‘many 
other kinds of dirt and diséase, as 
well. 


ENTERING AIR CARRIES DIRT INTO THE Electronic Air Cleaner iN THIS DIRECTION } 


p: | The. 3a haa | 
Bs 810 BSS Ot Be oi ores Ee eens 
See ee ee ee ee a ee er eae aes 


Te ee Oh Oe Oe Oe MnO a Br Oe By “Pep. 
os Vain oe 





BROS peg ee he WP CD ee ope gh prt wwe os Oe 


rn cE 
CHARTERHOUSE CANADA LTD, 


LT. GEN. GUY G. SIMONDS, 
C.B., C.B.E., D.S.0., C.D. 


LESLIE W. HASLETT 


Charterhouse Canada Limited announces the appointment of Lt, Gen, Guy Simonds 
Gen, Simonds is President of the 


@nd Mr. Leslie Haslett to its board of directors. 


SERIES OF MOVES 


Ottawa’s Broad Plan 
To Cut Unemployment 


OTTAWA (Staff) The 
federal government's offer to 
share the cost of winter work 
projects of the municipalities is 
one of a widespread series of 
measures deriving from this 
summer’s national conference 
on winter employment. 


No federal authority will risk | 


guessing the cost. 


It will depend how many} 


municipal authorities can ar- 
range suitable projects for ap- 
proval. 

| Two provinces — Manitoba 
jand New Brunswick—were al- 
|ready discussing suitable works 
with their municipalities before 


Toronto Brick Co, Limited and Mr, Haslett is Executive Vice-President of Webb &|the announcement of federal 


Knapp (Canada) Ltd. with headquarters in Montreal. 


LAND SALE 


CITY OF HALIFAX 
NOVA SCOTIA 


TENDERS will be received by the City Manager, City 
Hall, Halifax, Nova Scotia, for the following property 
until 12 o’clock noon, A.S.T.,. MONDAY, DECEMBER 
Ist, 1958: : 


Four acres, fronting on Young Street for a dis- 
tance of 560 feet, more or less, and with a 
depth of 330 feet, more or less. 


Terms of sale and a description of this land may be 
obtained from the office of the City Manager. 


The City of Halifax reserves the right to reject any 
or all tenders or to accept any tender that may be 
considered to be in its best interests. 


A. A. DeBard Jr., 
City Manager. 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


Se 


The Park Plaza Hotel 


Fashionable Avenue Road at Blur Street 
For reservations telephone: WAInut 4-5471 


CLAM DIGGING 


Special Correspondence 


ging along the New Brunswick 
coastline of the Bay of Fundy is 
being resumed, following the lift- 
ing of restrictions by the federal 


|and 
| Chamcook. 


—— ee 


“A Secretary’s Secrets 


Only $1 postpaid 
Bulk prices on request 


Be sure to read the confessions and astute observa- 
tions of a private secretary — valuable advice for all 
secretaries and their bosses. 


Originally published in The Financial Post, each 
chapter in this practical booklet offers down-to-earth 
helpful advice. For example: 


How to land that job 

Office parties 

How to tell a lie 

Hiring and firing secretaries 

What the boss thinks of you 

The boss can be hero or heel 
Written by Sheila A, Ward, a private secretary in a 
Montreal corporation, this unique booklet tells the 


girls how to get and do a better job. And it tells the 
how to trajn their personal assistants. 


Order your copy today -— $1. Simply tear out this 
letterhead 


ad, attach to your or sheet of paper with 
your name and address. Mail to: 


The Financial Post 


481 University Ave., Toronto 2, Canada 
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department of fisheries, Restric- | #%d foreign oil companies, oper- 


_ |tions were imposed last June be- 
ST. GEORGE, N.B.—Clam dig-| cause of high toxicity. Raw clams 


are processed at Little Lepreau 
canned at Pocologan and/}| 


gi fascination of 
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| cost-sharing was. made. 
British Columbia immediately 
| wired all municipalities asking 
for proposals. 


The conditions are: 


painting, home repairs, build- 
ing, furnishing, decorating, etc. 

Their effort will be directed 
partly to the public, and partly 
to dealers. 


> Emphasis is being put on 


— improvement, with a re- 


|ment 

| CMHC. 
(These reached $4 million in 

the month of September, 38% 

| above last year.) 


loans available from 


» A special train of ten baggage 
cars is being assembled at a cost 
of $175,000 to tour the country 
early in the new year, promot- 
ing home improvement. 

(Each exhibitor in the train 
| will pay $1,000 for his space.) 


|p» The staff of the National Em- 
| ployment Service has been in- 
| creased by 120, and other duties 


| are being rearranged, so as to 


@ That projects must be put up| Put more.steam behind its ef- 
‘to Ottawa through the pro- | forts to. find jobs for individual 


vinces. 


| applicants. 


@ The federal contribution will ‘> All federal government de- 


cover half the payroll 
materials). 


(not 


'@ The work must be done be- 


|tween December and April (in- | 


clusive). 


@ And it must be work which 
would not ordinarily have been 
done in winter. 

Other ways in which the win- 
ter work campaign is being 
pushed include: 


> Doubling of the Labor Depart- 
|ment’s budget for advertising 
and publicity. 

It will spend $300,000 on pub- 
licity in newspapers, by bill- 
boards, and by pamphlets and 
other promotional material. 

\> An important list of national 
| advertisers has been proposi- 
| tioned, urging them to play up 
the promotion of materials re- 
quired for winter jobs, such as 


| BOOKS FOR 
| BUSINESSMEN 


|OIL & PETROLEUM YEAR 
BOOK, Walter E. Skinner, 20 
Copthall Ave., London, E.C.2, 
Eng.; 798 pp. $7. 
The 1958 issue contains full, 
up-to-date particulars of 1,070 
| principal British, U.S., Canadian 


ating in all parts of the world. 

The Managers, Engineers and 
Agents section gives 730 names 
and addresses, and the com- 
|panies with which they are 
| connected, World crude oil and 
|natural gasoline tables show an- 
jnual world production in the 
various countries from 1948 to 
11957, 

A buyers’ guide section in- 
cludes 1,000 headings of manu- 
\facturers of plant, equipment 
jand accessories. The issue in- 
cludes large-scale maps showing 
Trans-Canada natural gas trans- 
mission system and Middle East 
oilfields, refineries, pumping 
stations and pipelines. 


READINGS IN CREDITS AND 
COLLECTIONS IN CANADA, 
prepared by the Canadian 
Credit Institute: Ryerson 
Press, Toronto; 359 pp.; $5.50. 
This is the 1958 edition of a 

reference work which first ap- 

peared in 1947. In its earlier 
editions, sales have reached 
mw | 6,000 copies. 

a Prepared by the educational 

s | committee of the Canadian Cre- 
| dit Institute, it is a comprehen- 

® | sive and authoritative collection 

‘of articles by some 60 authors, 

each professionally qualified to 

explore a different aspect of the 
subject. 

The new edition includes a 
| number of new chapters and an 
improved format. 


|OPERATION SEA LION by 

Ronald Wheatley; Oxford 

University Press, Toronto; $6; 

201 pp. 

By early summer of 1940 a 
German invasion of Britain had 
|passed from a vague threat to 
near certainty. There seemed 
little to stop the onrush of Ger- 
man armies and air units—only 
the sea. 

Strategists have argued long 
and hard since those days 
whether or not Germany could 
have launched the invasion, or 
even if it was ever seriously 
contemplated. Operation Sea 
Lion—the code name given in- 
|vasion plans—answers those 
| questions, It is based on cap- 
tured documents and gives a 
@\ complete insight into German 
gijactivities during those crucial 

| days. 

| By and large, this is an his- 

torians’ book, With its tables 
® | and details it is not light sum- 
@imer reading. But it has the 
“what might 


|partments’ have again been 
|asked to concentrate on activi- 
\ties which will provide winter 
| employment. 


It has been their aim for 
|to do repair and maintenance 
| work in winter on all govern- 
}ment buidlings, to order their 


You and your husband work hard to make your home a 
pleasant place in which to live. You are doing everything 
you can to give your children a good start in life. 

But remember—it all starts with your husband's job. 
He can only keep that job when other Canadians make 
sure they buy from him or the company for which he works. 

Money for your home . . . money for saving . . . money 

. . money to buy the many things you and 

your family need . . . must come from Canadian jobs... 

in your city ... in your town... or on your farm. 
Canadians’ dollars must travel back to Canadian 
people. So, make sure you spend wisely. Always BUY 

CANADIAN! When you do, your dollars work magic 

for every family in Canada. Ask the stores you buy from; 


for pleasure . 


minder of the home improve-| 


| several years now, for example, 


Manitoba Jobless Scheme: 
Cash Aid for Town Works 


From Our Own Correspondent 
WINNIPEG — Manitoba gov- 
ernment will pay 80% of the 
\labor costs of municipal works 
| Projects to help keep employ- 


‘ment up during the 1958-59 | 


| winter. 

| A bill to clear the way for 
provincial contribution was in- 
troduced in the Legislature last 


week by Labor Minister John | 


| Thompson. 
It authorizes the province to 


‘ ® .¢ 1 
| make agreements with munici- 


palities and the federal govern- 
ment to share the cost of 
| winter work. 

As a result, Manitoba will be 
lable to take immediate advan- 
tage of a new federal govern- 
ment proposal to pay 50% of 


(tion 
| municipal 
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wey 
Elder, Donaldson e Crofts 


can provide you with 
authoritative information and advice concerning 


the legislation permits 
councils to pass 
money bylaws for winter work 


without recourse to ratepayers. 
j 
One proviso: 
| That an agreement has been 
made for provincial participa- 
|tion in the cost and provided it 
|has unanimous approval of the 
| municipal council. 
| Unemployment figures in the 
|Greater Winnipeg area have 
been rising steadily since Sept. 
4, 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 


protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson e Crofts 


Chartered Life Underwriters 25 KING ST. W., TORONTO, EMPIRE 6-9403 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 





In the week ending Oct. 16 
|the unemployment offices had 
9,631 applications for work. 

The number at the same date 
last year was 7,835. 





labor costs for municipal works | 


this winter. 
(The Ottawa offer was made 


after introduction of bill in the | 


Manitoba legislature.) 

Municipalities 
give preference to projects in 
which labor is the major share 
of the cost. 

The government itself is ar- 
lranging the work program of 
lits utilities to co-ordinate with 
ithose of the municipalities. 
| Because of urgency of get- 
a the support plan in opera- 


| 
| supplies at a time which will 
| keep manufacturers busy dur- 
ing their slack season, and to 
let building contracts on a 
schedule designed to ensure 
| winter work. 


‘Ts it Canadian-made?# 


~PAGE-HERSEY TUBES, LIMITED 


are asked to | 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


Page-Hersey Tubes, Limited, one 
of Canada’s many Canadian- 
owned and Canadian-founded 
industries, is doing its part by 
always BUYING CANADIAN. 

Of the many millions of dollars 
spent by Page-Hersey Tubes, 
Limited, in the last year for materi- 
als and services, 91% were spent 
right here in Canada. This is a 
pretty high percentage having 
regard to the fact that certain 
machinery peculiar to our industry 
and certain of our raw materials 
cre not made in Canada. 

Over fifteen hundred Canadian 
families rely on Page-Hersey for 
jobs. Thousands more Canadians 
work for Canadian firms that 
supply Page-Hersey and thousands 
more have good jobs all across 
Canada installing and using Page- 
Hersey steel pipe products., 


NIStA 


100 CHURCH STREET, TORONTO 1, ONTARIO 
VANCOUVER ¢ EDMONTOM4 CALGARY + WINNIPEG ¢ MONTREAL + HALIFAX 
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ee ANNOUNCEMENT See 


WILLIAM MANSON 
Mr. William Manson of Vancouver has 
been elected to the Board of Directors 
of The White Pass and Yukon Corporation 
Limited. 
Until August, 1957, Mr. Manson was 


Vice-President, Pacific Region, Conodian | 


Pacific Railway, which he joined in 1909, 
In addition to his many diversified 
company and community interests, he is 
a@ Director of Inland Natural Gas and 
Franki of Canada Lid. 
A 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 
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A SHAPE FOR | 


EVERY TASTE 


| 


INTERNATIONAL 
HOLDINGS LIMITED 


HYDRO-ELECTRIC 
SECURITIES CORPORATION 


Following completion of the studies re- | 
ferred to in their announcement of May 
22, 1956, the Boards of Directors of In- 
ternational Holdings Limited and of 
Hydro-Electric Securities Corporation 
have resolved to recommend to their 
shareholders the transformation of the 
two present companies into a new Ameri- 
can investment company, International 
Holdings Corporation, incorporated in the 
State of Maryland, U.S.A. 

It is proposed that the new company 
will be a regulated, diversified, closed-end 
investment company. 


| Neu 


It has been. regis- | 


Northland Board 


Slated Early 1959 


Rex Grose may head group 


planning to 


open up the 


Manitoba North ... 


From Our Own Correspondent 


WINNIPEG — The scale of|expansion. 


| government expenditures to im- 
| plement recommendations of the | 
|Arthur D, Little survey for de- 
| velopment of the Manitoba| 
north will be left to the propos- | 
ed Northern Development Board | 
| recommended in the report, 

Unlike the board to be creat- 
ed to administer government 
money for establishing and ex- 
panding moderate size indus- 
tries; which will be an 
|independent authority free from 
government influence or inter- 
vention, the Northern Develop- 
jment Board will be closely 
associated with the government. | 

Its personnel may be entirely | 
cabinet ministers and_ senior | 
civil servants because its work 
will call for co-ordination of| 
all government departments. 


® Co-ordinating all govern- 


iment activities in the northern 
area, 


As a first move an attempt 


ment of the freight rate struc- 
ture which the Little report 
said was 
northern development. 
Translated into money the 
program proposed calls for huge 
expenditures over a long term. 
For the province alone these 
have been estimated at $50 mil- 


jlion and up, but the figure is 


largely a guess. 

For private enterprise the 
potential investment is even 
more if conditions can be creat- 


\ed to assure economic feasibility | 
|of developments. 








First step will be appointment 
of the board. It may be made} 
before the regular session of the 
Legislature early next year. 

It will likely be headed by 
Rex E. Grose, former deputy | 
minister of industry and com-| 
merce who will also be vice- 
chairman and general manager 
of the Industrial Development 
Fund, 

Mr, Grose is returning to the| 
government service Nov. 1, The} 
Northern Development Board’s | 
first assignment will be to ex- 
amine the projects suggested in| 
the Little report, suggest which 
ones should be started first, and | 
its report will determine the| 
|amount of government expendi- | 
tures in the north for the 1959-| 
60 fiscal year. 

The government is accepting | 

the Little suggestions as to} 
primary responsibilities of the| 
Northern Board which were | 
spelled out as: 
® Formulating govern- | 
ment policy for development of 
the north, 
@ Ensuring that its investment 
opportunities are brought to at- 
tention of investors in Canada. | 
the U.S., the U.K. and con-| 
tinental Europe. 


@ Sponsoring and directing re- 


| 
| 
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What's 


UU 
New 


here 


Skin Treatment 
| On the n.arket is new skin lo- 


tered with the U.S. Securities and Ex-| 


change Commission. The Board of Direc- 
tors is substantially the same as that of 
the present companies and it is expected 
that the present investment and dividend 
policies will be continued with the added 
advantage that the new company is per- 
mitted to invest in Canadian Securities 


Application will be made for listing the | 
stock of the new company on the Stock | 


Exchange. London and the American 
Stock Exchange, New York. 

The proposed transformation will in- 
volve the transfer of the assets of both 
present companies, as of December 31, 


1958, to the new company in exchange | 


for all the issued share capital of the new 
company, and the liquidation of the two 
present companies. The amount of stock 
to be issued by the new company to 
International Holdings Limited and 
Hydro-Electric Securities Corporation re- 


spectively has been determined by the} 
relative net asset values of the two pres- 


ent companies. 


Price Waterhouse & 
of both companies, 


Co., the 


Limited as of September 30, 1958 at 
$33.9644 per share,\ after an adjusting 
liquidation distribution of 43.76c per 
share, and after adjustments for esti- 
mated income and expenses through 
December 31, 1958 (including provision 
for a dividend of 40c per share declared 
payable October 31, 1958) and for the 
estimated cost of such transformation. 
-Similarly, Price Waterhouse & Co. have 
calculated the net asset value of Hydro- 
Electric Securities Corporation as of 
September 30, 1958 at $16.9622 per com- 
mon share, after an adjusting liquidation 
distribution of 20¢c per common share, 
and after adjustments for estimated in- 
come and expenses through December 
31, 1958, for the estimated cost of such 
transformation and after provision for 
retirement of outstanding Hydro-Electric 
rities Corporation preferred stock at 
‘00 per share, plus accrued dividend. 


$10 

On the basis of these figures, it is con- 
templated that the two present Canadian 
companies will, after being placed in 
liquidation early in 1959, make available 
for distribution the stock of the new 
company to their shareholders against 
surrender of their present shares on the 
basis of one share of the new company 
for each share of International Holdings 
Limited and on the basis of one-half of 
a’ share of the new company for each 
common share of Hydro-Electric Securi- 
ties Corporation, in each case accom- 

mied by the respective adjusting 
Hieuidation cash distributions above re- 
ferred to. 


Except as to shareholders resident fn 
Canada, the above adjusting liquidation 
distribution of 43.76c per share payable 
to the shareholders of International 
Holdings Limited will be 
deduction estimated at 15.81c per share, 
represen Canadian withholding 
tax on the undistributed income of that 
company, It is not anticipated that there 
will be any Canadian withholding tax on 
the adjusting liquidation distribution 
made to the common shareholders of 
Hydro-Electric Securities Corporation. 

Special shareholders meetings of the 
Present companies will be held early ‘a 
January, 1959, to consider and if thought 
fit, to adopt proceedings appropriate for 
such transformation. 

Notice of the meetings, together with 
‘a more complete and detailed exposition 
of various of the proposed trans- 
formation will be mailed sometime in 
November to all registered shareholders 
and will be made available to holders 
of shares of both companies registered in 
marking names and of bearer share war- 
rants issued by Hydro-Electric Securities 
Corporation, 


October 22, 1958. 
By Order of the Boards. 
J. 8. FRY, 


Auditors 
have calculated the} 
net asset value of International Holdings | 


tion treatment for perspiring 
metal workers, but it’s not for 
beauty. New ingredient in lo- 
tion is corrosion-resistant to | 
prevent spotting of highly-| 
finished metal surfaces by | 
workers’ perspiration or | 
| fingerprints, Distributed by | 


| Safety Supply, Toronto. 


1 


| 


* > - 


Kitchen Time-saver 


Another step in domestic time- 
saving: Electric can opener 
pierces all shapes, sizes of 
cans, severs lid and a magnet 
retains lid—eliminating fish- 
ing for lid in the can. Con- 
cealed, retractable platform 
under the base folds down to 
accommodate big 46-oz. juice 
cans anywhere on counter or | 
table top. 


New Goggles 

Welding and chipping work | 
should be easier with new} 
softside vinyl plastic goggle, 
just placed on Canadian mar- | 
ket. Lightweight, it conforms 
to contours of operator’s face. 
Eye-pieces can be raised as 
unit without disturbing pres | 
scription glasses worn under- | 
neath. | 


> + * 


Gears by Phone 


Stock gear customers of aj 
Canadian company can now 
order a wide range of items 
by phone. The new service, 
part of sales - service expan- 
sion, is offered by Paramount | 
Gear Works, Toronto. 
> - > 

Versatile Recorder 
Continuous standardization 
and unitized construction: Fea- 
tures of new null - balance | 
strip chart recorder-contro!ler 
now on market. Usefu! for 
electric utilities in measuring, 
recording watts, vars, etc.,| 
with other uses in atomic, pet-/| 
rochemical and metal fields, | 
and in research, say makers. 


Group Seating 
Designed for use in schools, 
other institutional buildings, 


- In this field alone the report 
suggests possibility of a $35 mil- 
lion sulphate pulp plant, a $30 


| million, newsprint plant, an $11 


million cement industry, and a 
number of smaller hardboard 
and semi-chemical pulp oper- 
ations calling for a total esti- 
mated investment of $17 mil- 
lion, and a number of smaller 
projects scaling down to $320,- 
000. 

Given proper conditions the 
price tag on all the suggested 
projects in opinion of the gov- 
ernment could be recovered 
within a reasonable investment 
period. 

For power alone, a field for 
which the province itself would 
be primarily responsible, the re- 
port calls for about $16 million 
to be spent immediately, $11 
million on_ interconnecting 
transmission lines and $5 mil- 
lion on a new generating unit at 
the Jelsey hydro plant now 
under construction. 

The government is already 
committed to a five-year road 
building program to cost $15 
million, half to be paid by the 
federal government. 

This will call for $1.5 million 
a year from the province which 
it intends to provide. 


EL HOPEPOEE TENA 


products, new uses, new ideas, 


new money-makers. We report them 


and invite your contributions. 


Write to 481 University Ave., Toronto. 


Wii POCO 


new line of chairs by Office 
Specialty of Newmarket, Ont., 
can be custom-made to match 
decors. They come in all metal, 
any color; two-tone metal; or 
cloth may be bonded to seat 
and back. 


* ° 


New Literature 
Highway post data book avail- 
able from Canadian Institute 
of Timber Construction, Otta- 
wa, covers factors in design, 
selection of materials for guide 
rail posts, right-of-way fence 
and highway sign posts... . 
Push-button typing illustrat- 
ed in booklet from Aute-Typ- 
ist of Canada, Montreal, with 
reproduction of 60 actual bus- 
iness letters, . . . From the 
Ahearn & Soper Co., Ottawa, 
comes new 28-page Siemens 
brochure “Present Status of 
Communications Measuring 
Art.” , . , Going into business 
in B. C.? Revised edition of 
booklet telling how is being 
released by Bureau of Econo- 
mics & Statistics, Parliament 
Bldgs., Victoria, B.C. 


IGA Plans 


Two Centres 


Another boost for shopping 
centre trend in western Canada: 

Two new regional shopping 
centres are planned for Edmon- 
ton to keep pace with move- 
ment to the suburbs in the oil 
city. 

The $1 million plus program 
is part of expansion in the west 
being carried out by the Inde- 
pendent Grocers’ Alliance. 

The centres will be built by 
Edmonton Associated Wholesale, 
IGA franchised dealer in north- 
ern Albcrta. ' 

Both food markets in the 
centres will be leased and oper- 
ated by independent grocers. 

One centre, at Crestwood, will 
have 20,000 sq. ft., of which 
11,000 sq. ft. will be for the 
foodliner. At Calder, the centre 
is 18,000 sq. ft., the food retail- 
ing area about 12,500 sq. ft. 


will be made to get a readjust-| 


the big barrier to! 


Soulanges Area|Imperial Oil Net Drops 41% 


Seeks Industry 


MONTREAL (Staff) — The) 


historic Soulanges Canal area 
is making a bid to become the 
newest industrial satellite of 
Montreal. 


This rural district 


| port and adjacent to the St. 


{search programs for northern| Lawrence Seaway. 


It hopes to parlay these ad- 
vantages into brisk develop- 
ment, promoted by Soulanges 
Chamber of Commerce and 
Soulanges Canal Association. 

Next year’s opening of the 
|Seaway — with resultant dis- 
continuation of use of the 60- 
year-old canal — was the trig- 
|ger which started area officials 
on their industry hunt. 


They list these lures for in- 
| dustry: 


‘> Accessibfity for ships of 14- 
to-27-foot draught, with 5,000 
feet of pier accommodation. 


> Soulanges Canal as a huge 
water supply — assuming that 
lits water level is maintained. 


|» Huge water power resources 
nearby. 


> Good transportation, closeness 
to Montreal. 





> Availability of natural gas. 
> 


Low tax rates. 


immedi- | 
|ately west of Montreal Island | 
|is little developed, either resi- 
| dentially or industrially. 

Yet it is close to the Montreal | ( 
| market, well served by trans-|4% lower, reflecting lessened | 


Imperial Oil earnings for nine demand for heavy fuel oil and | 
months ended Sept. 30 are off 
41% from same period last year, | 


Earnings were $34,327,000, 
equivalent to $1.09 a share as 
against $58,421,000, or $1.85 
(based on number of Shares 
outstanding) last year. 

Crude oil processed at com- 
pany refineries was off 6% at 
262,328 b/d. 

Sales of products and proc- 
essed crudes at 263,089 b/d were 


ai xy. 


lower export sales. 

Sales of gasoline and other 
|products have been at higher 
| levels during past six months. 
| “It would appear that an im- 
|proved trend in product sales 
|is developing, following a period 
in 


Canadian 


holders. 
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Where To Get 
_ Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE: NESCO ALUMINUM. LTD, 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA» MONTREAL 


which there has been a) 
marked lag in the growth of! 
consumption,” | 
Imperial president J. R. White | 
states in a report to share-| 


STETSON HATS 


It’s easy to choose the style that suits you best from Stetson 
“Shaped-to-wear”’ hats. The correct creases and dents are moulded 
in at the factory . . . if crushed, the hat regains its shape perfectly. 
They're ‘aquanized’ against showers, too, and incorporate 
traditional Stetson quality and value. Try one on, 


eee 


Also available in Mallory—a famous brand name since 181 Fa 
Prices: Stetson, from $9.95 « Mallory, from $6.95 


bo, 
or, 


something special 


about 


(du MAURIER 


The exclusive WclleceL, - Filter Tip — the most 


effective filter yet developed . . . easy drawing... a filter of 
absolute purity and proven effectiveness guaranteeing 
extra filtered mildness, extra smoking pleasure. 


Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 
— its distinctive package is flat, compact and convenient, 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER 
is firmly packed ... manufactured from only the 
choicest Virginia tobaccés, expertly selected for full rich 
flavour, extra mildness, unfailing smoothness. 


The Cand Uday... Tae 


du MAURIER 


A Really Milder High Grade Virginia Cigarette 
with the EXCLUSIVE “Mllecels FILTER TIP 


# 


COOOCCOOHOOOCOHOOO EO OOOOOOEHSC8OSESSOS® 
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Gorpon Hovorer Limirep 
AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 Riverdale Ave. 
Central 6-2321 


Ottawa 1, Ont. 


CORONA DE LUXE 


‘These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler .. . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES » QUEENS » PANETELAS 


Inflation Prices 
Our Automakers 


Out of Markets 


seas markets by inflation, Rhys 
M. Sale, president, Ford Motor 


of Toronto. 


“Inflation is the enemy. 


| said. 
Here are key portions of his 
remarks: 
In the 





threatens the progress and the|do not take 
very destiny of our nation,” he| heavy cost of items generally | 


| referred to as “fringe benefits,” 


first nine months of| 


1953, an average of 38,600 per-| 


sons were employed in the car 
and truck factories of Canada. 

In that period they earned 
|$112 million in wages and sal- 
aries and produced 391,000 
vehicles. 

In the first nine months of this 
year, average employment was 
31,700, wages and _ salaries 


amounted to $109 million, and} 


262,000 vehicles were produced. 

First: 31,700 people earned 
within $3 million dollars of 
what was paid in 1953 to 38,600 
persons. 

Secondly, for virtually 
same amount of money, the in- 
dustry produced 129,000 fewer 
vehicles. 


One further comparison: In 


the | 
| 


stantial segment of the home} 





| 1953 the list, price, less taxes, of | 


i the 
| sedan 


| $1,835. 


lowest-priced 


in the Ford line was 


‘1959 model (a vastly improved 


Be the Low~Cost Man 
On the Totem Pole! 


A Totem Pole? Not really! It's just one of our extrud 


ed aluminum 


sections which gives us a good excuse for our headline. 


Measured in terms of efficiency and economy, the substitution of 


@iuminum extrusions in your better designed products actually will 


make you “low-cost” man on any Totem Pole! 


Our engineers will be pleased to prove 


our point. Write, wire or telephone: 


“WER It 


ER. 


ALUMINUM 


R. 0. WERNER CO. (CANADA) LIMITED OSHAWA ONTARIO 


“ALUMINUM EXTRUSIONS FOR PRODUCTS OF 


BETTER DESIGN™ 


four-door 


Our cars can’t compete, says 
Ford’s Rhys Sale. This has 
diverted jobs and profits from 
Canada to U. K., Germany, 
France and Italy ... 


Canadian automakers are be-|car) carries a list price, less 
ing priced out of home and over-| taxes, of $2,535. 


The reason seems pretty clear. 
The labor factor in the car 


Co. of Canada, said this week in| went up by 45%, the price of 
|a speech to the Canadian Club/| the car rose by only 38%. 
It should be noted that the| total vehicles 
It| wage and salary figures quoted | *!Includes Monarch, 


into ‘account the| t!ncludes Rambler. 
Source: Canadian Automobile Chamber of Commerce. 


a rapidly increasing part of the 


i 
| 


Chrysler: 


| Studeboker-Packard: 


| Canadian Auto Production 


Week 
Ending 
Oct. 25 


Some 
Week 
1957 


Year 
Te Date 
195> 


Yeor 
Te Dote 
1958 


% 
Change 
Te Date 
CARS 
General Motors: 

Oldsmobile 

Buick 

Pontiac ...++ 

Chevrolet 


209 
313 
674 
1,139 


11,608 
14,178 
43,154 
57,632 


11,126 
11,400 
37,694 
61,840 


2,335 


123,572 


122,060 
Ford: 
311 
132 
303 
489 


*1,23$ 


1,527 
4,440 
20,083 
42,770 


2,323 
8,440 
24,295 
48,018 


68,820 *90,633 
22 
55 

365 

402 


816 
2,480 
15,132 
16,569 


34,997 


76 
3,780 
27,187 
30,542 


Desoto . 
Chrysler 
Plymouth 


844 61,585 


150 
4,564 


Studeboker .. 2,907 


230,296 


4,594 
+280, 564 
TRUCKS 

General Motors 833 
187 
142 


20,020 
13,325 
5,126 
8,312 
46,783 
277,079 


22,820 
20,782 
6,485 
9,958 
60,045 
340,709 


International oes 
Total 1,162 
5,726 


| Every sale of a foreign-built} more popular standard Cana-| 


labor cost of the automobile] car in substitution for a Cana-|dian cars in the lower-priced 


industry. 


today’s prices of Canadian auto- | 
mobiles is pricing us out of the 
markets of the world. 

Now we find the same infla- 
tion is pricing us out of a sub-| 


market, as well. 

Cars built in this country 
cannot compete in price with 
the products of the low cost, 
low wage economies abroad. 

This is a serious matter. 

Already it has robbed thou- 
sands of Canadians of their jobs 
and livelihood. 

It has diverted hundreds of 
millions of dollars from the 
Canadian economy into the 
economies of Britain, Germany, 
France, Italy, and other coun- 
tries. 

Statistics 





of the Canadian 


| Automobile Chamber of Com- 
| merce for the first nine months 
The most nearly comparable | 


—which cover the five car-and- 


|truck-producing firms only — 
| show average monthly employ- 
|ment has declined from 39,300 


a year ago to 31,700 this year, 
with an accompanying drop in 
total wages and salaries from 
$125.7 million in 1957 to $109.3 
in 1958. 

In other words, the industry 
has about 7,600 fewer people, 
and payrolls have dropped by 
better than $16 million. 

Of each 100 cars bought by 
Canadians so far this year 18 
were not made in this country, 
but imported from Britain and 
the European continent. 


|dian-built product means the 
The inflation wrapped up in| loss of at least 200 hours of work 


| wish to put it. 


|North American manufacturers 


lears of their own. 


| Sele. 

by Canadians. point, the economies in the 
Ten such sales would be|amount of labor and material 

equivalent to a year’s idleness|in the smaller car, as against 

by one Canadian autoworker,|the standard product, are of 

or the loss of a day’s pay by] much less significance than the 

250 men, whichever way you | average person might think. 
Normal competitive procedure | 

is to fight fire with fire. 
Many people wonder 


e 
have not met the foreign com- i 
petition by bringing out small | E 


why 


It is a fair question. 

General Motors, Ford and 
Chrysler are watching develop- 
ments closely, and could move 
swiftly if there are clear indica- 
tions of a sufficient demand to 
warrant mass production of | 
smaller cars. 


There is nothing in the way of 
know-how, facilities or man- 
power to prevent us from mak- 
ing the U. K. type of car in 
Canada. 

We have studied exhaustively 
just such a possibility, only to 
find that cost would be an in- 
superable barrier either to total 
Canadian manufacture, or to as- 
sembly in Canada of compon- 
ents imported from the U. K. 

If a Consul, Volkswagen, 
Vauxhall or Simca — purely as 
examples — were built in Can- 
ada at our prevailing labor and 


TO 


Of 302,000 new passenger cars material costs and even in 
registered in Canada in the first | greater volume than would be 


nine «months of 1958, 


57,000 | indicated by current sales in this 


were British or European types, | country, the retail prices would 
as against 37,000 in the same| have to be as high, or even 


period last year. 


higher, than those of the much 


N.S. Businessman Raps 
Maritime Manufacturers 


Special Correspondence 


TRURO, N.S.—One small bus- 
inessman has rapped Maritime 
manufacturers on the knuckles. 

Laxity and poor service of 
Maritime companies, he says, is 
virtually handing local business 
to Central Canada. 


N.S., near Truro, is 
warm-air furnace business, He 
installs or converts home heat- 
ing units. 

He has two employees, and 
last year installed about 70 
warm-air furnaces, 


At $500 per furnace, this bus- 
iness represents about $35,000 
a year. 

Today he buys most of his 
furnaces and supplies from On- 
tario. 


“Maritime furnace manufac- 
turers could get a bigger share 
of the local market if they 
would give better service on 
deliveries,” says Johnston. 

“T would ‘buy Maritime’ as 
long as the price was competi- 
tive, but I have waited over a 
month while the job was held 
up.” 

Even letters and queries were 
not answered promptly, he says. 


He blasted one company with 
a written complaint saying 
“your service is beyond descrip- 
tion.” 

It bucked up service for a 
time, 
him every few days. 

But soon service was as bad 
as ever, he complains. 

Once he phoned a New Bruns- 
wick manufacturer and ordered 
a propane combination kitchen 
range. 


Gordon Johnston of Hilton, | 
in the} 





and salesmen called on| 


| 


Delivery was promised im-| 


mediately. 
It arrived in three weeks. 
The invoice was marked 


truck transport, but was ship- 
ped by rail to a country station 


‘*and required further handling. 


Meantime the customer had 
canceled the order. 

Johnston also says some Mar- 
itime firms are missing the boat 


|on designs and engineering. 


One oil furnace model based 
on an old design was too wide 
to enter a home, and the door 
casings had to be removed, 


From a manufacturing stand- | 
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Directory of 
Chartered Life Underwriters 


PENSIONS FAMILY INCOMES 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B. Comm., C.LU. 
Estate Analysis — Business Insurance 
London Life Ins. Co. 


200 St. James St., W. Montreal AV8-1188 


REG C. ELLIS. C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
| 80 Belsize Drive TORONTO 7 HU, 5-9800 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


HAMILTON COTTON explained installation of new ma- 
From Our Own Correspondent chinery purchased from Robinson 
FREDERICTON Hamilton | Cotton Mills Ltd., Woodbridge, 
| Cotton Co. has boosted the pay-|Ont., was responsible for the in- 
roll list at its Marysville plant to|crease. A further increase, he 
198. This represents an increase|said, may be necessary to bring 
of 78 employees over its 120 June/|the new machinery into full pro- 
total. Manager Robert McNeill ! duction. 





The only doubt is the eco- | 
nomic one — whether it would 
be wise and profitable to enter oe 
the field. ; 


FLORIDA 


DIRECT T0 TAMPA. 
GATEWAY TOALL FLORIDA 


*Effective December Ist 
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Corrado clothes, 


= oR 
GS 


truly customed tailored, 


for men who heve 


ae 


attained a station 


TRI 


in life that demands 
Watch for 
announcement of 
TCA service te 
ANTIGUA, 
coming soon. 


they wear the finest. 


ONLY ‘B12 
ALY MOW-PAY LATER 1F YOU WISH 


Better service than ever to Florida this season! 
Fly by Super G Constellation direct, Toronto to Tampa, most 
convenient centre for the Gulf Coast. Good Miami 


ONE-WAY, 
TORONTO-TAMPA - 


round trip, Toronto to Tampa is only $122, 


Delicious meals are complimentary; refreshment service is 
available. Also First Class service. 


FREQUENT FLIGHTS TO BERMUDA, 
NASSAU, JAMAICA, BARBADOS, TRINIDAD 


TCA services to the delectable islands of the South will be stepped up 
for the winterimonths. Ask for full information, 


Call your Travel Agent or 


TRANS-CANADA AIR LINES 
phone WAlnut 5.2311 
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Who Pays When 
Building Blows? 


Here are answers to some of 


your questions 


damaging explosions ... 


By DALTON ROBERTSON 


A blast, like the one that 
rocked Ottawa last week, hits 
your city. 

If you were a business owner 
or a passer-by what recourse 
would you have for damages or 
injuries? 

If the same thing happened 
in another city and you were 
involved, who would pay the 
bills or make up the loss? 

Those are questions coming 
up now that the initial shock of 
the blast is wearing off. 

Here are some of the types of 
damages and examples of what 
protection against them is 
usually held or available and 
how these meet or do not meet 
the situation. 

Damage to a building from an 
explosion: 


> If an explosion is caused by 
natural.or manufactured gas, a 
straight fire insurance policy or 
a fire policy with extended cover 
would recompense them for 
property damages. By defini- 
tion, an explosion of natural gas 
is regarded as fire. 

For example: If a storekeeper 
has his storefront damaged by a 
blast a block ‘away—a blast due 
to natural or manufactured gas 
—his insurer. pays his claim and 
then seeks recompense from the 
party deemed responsible for 
the accident causing the blast. 

If there is no insurance, it’s 
up to the store-owner to seek 
compensation himself. 
> If an explosion is not due to 
natural or manufactured gas— 
but, for example, to gasoline 
instead—the straight fire policy 
on either dwelling or business 
property doesn’t offer protec- 
tion. Anyone with damaged 
property would have to seek 
settlement with those respon- 
sible for the damage. 


> If those with a dwelling (as 
against. a business establish- 
ment) had damage inflicted by 
a non-natural gas explosion 
either on or off their property 
and they held a fire - with - 
extended-cover policy, their in- 
surance would compensate 
them. 


> In the case of business owners 
with fire and extended cover, 
the explosion if caused by other 
than natural gas would have to 
originate outside their own 
premises if they were to be pro- 
tected by a fire and extended 
cover policy. 

Otherwise they would need 
boiler or similar insurance 
against the risks on their own 
property not covered by the fire 
and extended cover policy. 

Damage to automobiles: 


In the Ottawa case, a few 
parked cars were damaged by 
the force of the explosion or by 
flying debris. 

The owner’s own comprehen- 
sive insurance protection would 
repay him for damage. If he 
had no insurance of this nature, 
he would have to seek repay- 
ment from the party deemed 
responsible. 

Bodily injury: 

If a passer-by is injured as a 
result of an explosion, his ability 
to receive compensation would 
be hinged to an accepted or 


REAL 
ESTATE 


Ontario 


Expert Guidance 


Industrial 
347 BAY ST. 
TORONTO 


about property- 


| 


| proven liability on the part of 
|the person or organization re-| 
| sponsible for the explosion. 


| In most cases adjustors hired 
| by the responsible party or his 
| insurance agent work out settle- 
-ments with those injured. 
| If hospital or medical insur- | 
|ance have already met the ex- 
penses of the injured, it is likely 
that the hospital or medical 
scheme would seek compensa- 
tion from the liable party or| 
organisation. 

Business loss because of dam- | 
age: 

This assumes that property 
damage due to a blast either 





closes a business temporarily or 
results in an obvious diminution 
of business activity. 


If the owner of the business | 
holds insurance policies protect- 
ing him against losses arising | 
from business interruption, he| 
collects under its provisions. His 
insurers in turn, make a claim} 
against the party liable. 


If there is no insurance or} 
only inadequate insurance, the} 
owner must seek settlement} 
from the responsible party —| 
and this is usually much harder | 
than collecting under the terms | 
of an insurance policy. 

One insurer sums up the dam- | 
age-and-liability problem this | 
way: 

“First look at your policies to | 
see what they cover or don’t | 
cover. If they furnish com-| 
| pensation, your worries are over | 
|immediately. Make the claim. | 
|How your insurer gets redress| 
himself, doesn’t affect your com- 
pensation. 

“Tf there is no insurance, it’s | 
a case of your seeking redress 
from the party deemed liable 


| 
| 





for the damage. It may take a 
law suit and some if not all of 
the responsibility for proving 
liability may fall on you. 


“But if responsibility has been 
clearly placed or accepted, 
settlement is usually worked 
out amicably.” 


Rexall Drugs 
Moves Office 


Rexall Drug Co. has moved 
from its old location on Broad- 
view Ave., in Toronto, to a new 
$1.5-million plant at Cooksville, | 
Ont. 


Constructed by Finley W. Mc- | 
Lachlan Ltd., the new two-story | 
building houses the home office, 
a warehouse, and facilities for 
manufacturing over 1,000 differ- 
ent Rexall products. 


It contains over 192,000 sq. ft.| 
and is substantially larger than 
the previous headquarters. Em- 
ployees number 275. 


The company manufactures 
proprietary medicines, pharma-| 
ceuticals, toilet goods and cos-| 
metics which are sold through 
11,500 franchised, independent} 
| drugstores across Canada. 


| Large warehouses are maintain- | 
led in Vancouver and Winnipeg. 
|Head office has been in Toronto 
|since 1910, 

| RENABIE OUTPUT 


Renabie Mines reports gross 
| value of bullion produced in Sep- 
| tember at $78,033 from 15,568 tons 
|milled. Value per ton milled was 


| $5.01. 





| directory 


In All Matters of 
Real Estate 


EM. 3-6191 


A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. £., Toronto. WA, 4-2533 


G. R. DUNCAN & CO. 


Realtors 


Limited 
Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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POLO PARK SHOPPING CENTRE 
“A major development” 


| trailing a plow turned over the 


| Carling Breweries’ new plant in 


Y 
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If you were the judge, how would 


you have decided this real Cana- 


dian court case? 


He Tossed a Bottle 


Poult climbed into the 


back seat of his friend’s 


convertible, As his friend picked up speed, he relaxed 


with a bottle of beer. 


A little later, the car was speeding by a stream 
when Poult stood up and fired out the empty bottle. 


It shattered on a rock. 


Nancy, sitting beside the stream, was cut badly 


by the flying glass. 


Poult was charged with criminal negligence. At 
the trial, when it was proven that Poult was the one 
who threw the bottle, he admitted the fact. 


However, he said:.“I always look before throw- 


ing and I am certain there 
the bottle.” 


was no one where I threw 


Criminal negligence is the wanton or reckless dis- 
regard for the lives and safety of others either in 
the doing of some act or in the failure to do some 
act which a person has a duty to do. 


Was Poult guilty of criminal negligence? 


Poult was found guilty. Regardless that he may 
have looked and failed to have seen Nancy, the Court 
held that he showed a wanton or reckless disregard in 
his manner of disposing of the bottle. 


Based on a decision of 
sions of the Peace. 


Copyright, 1958, The Financial Post. 


the Quebec Court of Ses- 


By H. T. G. ANDREWS 


'B.C. Labor Readies to Act 


Against Rumored New Law 


From Our Own Correspondent 

VANCOUVER — An explo- 
sive political-labor clash is tak- 
ing shape in B. C. 

Labor guns are being primed 
for a fight against expected pro- 
vincial legislation that would: 
@ Restrict unions’ right to 
strike. 

@ Place unions under B. C. 
Societies Act, making them lia- 
ble for actions legally. 

So far, there is nothing but 
rumors that these amendments 
to B, C. law are being consid- 
ered. But the rumor is strong. 

This was behind a scorching 
attack on B. C, employers at 
wind-up of the B. C. Federation 
of Labor’s convention here. 

The 110,000-member federa- 


Start Made 


‘On Carling 


Plant Site 
A remote-controlled tractor 


first sod this week on the site of | 


metropolitan Toronto. 

In a helicopter hovering over 
the area, Reeve H. O. Waffle of 
suburban Etobicoke threw a 
switch to send the robot tractor 
surging over the 50-acre tract 
near the junction of Highways} 
401 and 27. 

The new plant, scheduled for 
completion in the spring of 1960, 
will cover some five acres. It has 
been designed for a three-stage 
expansion to a maximum of 





slightly over two million bbl. a| 
year. 


Montreal Metro 
Seeks $10.2 Mill. 


MONTREAL (Staff)—Montreal 
Metropolitan Commission has 
called for tenders on $10.2 mil- 
lion 20-year serial debentures. 

Proceeds are for repayment of 
bank loans incurred in connec- 
tion with construction of the 
cross-island expressway, Metro- 
politan Blvd. 

Debentures will mature over a 
20-year period in amounts rang- 
ing from $310,000 in 1959 to $790,- 
000 in 1978. They will be non- 
calable. 

Interest rate, subject to a maxi- 
mum coupon of 5%%, is at the 
option of the tenderer. 

Previous Montreal Metro issue 
was in February of this year 
when $6,376,000 44% and 5% 
serials sold at a cost to the Com- 
mission of 5.29%. 


Shopping Centre 
For Prince Albert? 


From Our Own Correspondent 

SASKATOON — A $1-million 
shopping centre is to go up at 
Prince Albert, according to a re- 
port from the centre. 

The project, to include specialty 
stores, a drive-in eating establish- 
ment, a motel, office space and a 
parking area, is being carried out 
by Warner Holdings Ltd. 


tion has pledged itself to an ex- 
panded publicity campaign, 
stepped-up political action and 
establishment of a “fight fund.” 

No dollar target was set for 
the fund, nor have details been 
given as to how it will be raised. 

Labor’s target is what it calls 
“an organized drive by employ- 
ers for legislation that would 
cripple unions.” 

Trade union objectives are 
being misrepresented in this 
campaign, International Wood- 
workers president Joe Morris 
told convention delegates. 


Bramalea City 
‘Awarded Armstrong 


Contract for construction of 
roads, sanitary sewer and water 
jlines and storm sewer sy.tems 
for the first phase of a satellite 
city project has been awarded to 
Armstrong Bros, Co., Brampton, 
| Ont., by Bramalea Consolidated 
Developments Ltd., Toronto. 
| Site for the satellite city of 
Bramalea covers a nine sq. mile 
|area in Chinguacousy township 
jnear Toronto. It is divided by 
| highway No, 7 and flanked by 
highways No, 10 and No, 27. 

The contract covers work on 
| an industyial park and 590 hous- 
|ing lots for first of the neigh- 
|borhoods scheduled to form 
part of the completed commun- 
| ity. 
| Ground will be broken next 
| month after the Ontario Water 
Resources Board and the town- 
|ship have approved final con- 
| tract plans for sewage treatment 
and a water supply from wells 
previously drilled and tested. 

Announcement of the contract 
followed a meeting in Toronto 
|last week of Canadian British, 
|U. S. and other investors in 
|'Bramalea Consolidated Devel- 
|}opments for whom financing 
| was completed recently by Close 
| Brothers Ltd., merchant bank- 
|ers, London and Toronto, 

At the meeting, Col. Frank 
Clarke, Canadian industrialist, 
|was. elected board chairman, 
‘and Dr. James Sihler, Toronto 
and 
company, 
| Development of the satellite 
| city, expected to extend over 20 
| years, will be managed by John 


| W. Galbreath & Co., New York 


|and Columbus, Ohio, 

|~ Work on Bramalea’s first in- 
dustrial park and neighborhood 
will go forward during the 
winter, Negotiations with build- 
ers will follow approval by 
Central Mortgage and Housing 
Corp., of the land planning and 
green belt requirements. 

The company is also planning 
an intensive program in Canada, 
the U. S. and overseas to bring 
new industries into Bramalea. 
Fully-serviced industrial lots 
and first of 300 houses aré ex- 
pected to be on sale early next 
spring, 

Directors of Bramalea Con- 
solidated Developments, repre- 
senting London, Eng., firms 
| are: 

Sir Brian Mountain, board 
chairman; Eagle Star Insurance 
Co. 

Commodore F. G. Mitchell, 
board chairman, Mitchell Engi- 
neering Ltd. 

Harold C. Drayton, board 
chairman, British Electric Trac- 
tion Co. 


J. A, Thomson, director, Brit- 
ish Commonwealth Shipping Co. 


> 





Watch for New Drive in N.B. 


To Keep Building Trade Active | 


From Our Own Correspondent 


SAINT JOHN — Watch for a 
stepped-up drive by New Bruns- 
wick contractors to keep the 
construction trades vigorous and 
active in the province. 

Groundwork was laid during 
last week’s visit of Harold J. 
Ball, president of the Canadian 
Construction Association. 

In a whirlwind tour of the 
province, he met with top in- 
dustry figures from all sections 
and went away with a powerful 
“team” set up to carry on a 
many-pronged plan. 

First effort is concentrated 
on getting work going at full 


speed this winter on a number |tors were urged to throw their | 


of planned projects. 

A strongly-worded presenta- 
tion on labor issues was laid be- 
fore the provincial government. 

Present labor legislation was 
condemned as “weak, ineffec- 
tive” and lacking in enforce- 
ment provisions. 


About 18,000 New Bruns- 


{in the construction trades. 


They earned more than $53 | 
{million during 1958, a year in| 


which more than $150 million 


}undertaken in the province. 


'plentiful intake of apprentices 


tradesmen up to the required 
levels, : 

He warned that “in some 
| areas the number of apprentices 
|is far below. the industry’s 
| needs,” 
| New Brunswick road contrac- 





influence behind maximum use 
|of the federal government’s 
“roads to resources” program. 
The province is already tak- 
ing part and several projects — 
the largest a 20-mile stretch of 
new road from Juniper to Napa- 
dogan to link the St. John River 
Valley and North Shore — are 


wickers are directly employed approved. 


NEW 


PAT as 


ame 


Only 40 minutes 


from downtown Toronto on 


4-lane superhighway 401. You can get early 
occupation—2,000 to 50,000 sq. ft.—with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 


roads and 130 lb. 


high pressure steam. Flexible - 


leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH — 
ESTATES cansow ur. 


Royal Bank Building, Toronto, EM. 


|$9.80 per col. 


Simcoe, president of the | 





worth of new construction was | 


Mr. Ball hammered hard dur- | 
ing his visit on the need for a/| 


jto kéep the supply of skilled | 
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Contract 
Bros. 


John Schlesinger, board chair- 
man, British Consolidated In- 
vestments Corp. | ‘ 

A, H. Martens, board .chair- 
man, Close Brothers Ltd. 

Other directors: 

John Shikiarides, industrial- 
ist, Athens, Greece. 

George D. Clarke, president, 
Fleet Manufacturing Ltd., Fort 
Erie, Ont. 

R. C, C. Hensen, partner, S. J. | 
Brooks & Co., Toronto. 

Elgin Armstrong, Armstrong | 
Bros, Co. 

C. Harold Kemp, 
Toronto. 

New offices of the develop-| 
ment company are at the Board | 
of Trade Bldg., 11 Adelaide St. 
W., Toronto. Project office of 
the Galbreath organization is on | 
rural route No, 2 in Chingua-| 
cousy township. 


solicitor, | 
| 





DISPLAY ADVERTISING 
RATES 


inch per insertion 
(70 cents per agate line, 14 lines con- | 
stitute one inch). Closing date — | 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in | 
this section payable in advance. 


Wanted — 
Immediately 


Commercial building 
centrally located 30 to 
50,000 sq. ft. in good con- 
dition for offices and 
light warehouse. Client 
has good cash and needs 
possession at least of one 
floor. 


Call A. O. Rolin, Realtor 
LE, 4-8838 


CONSULTANT 
SUITE.200 
SHERBROOKE ST. W. 


FOR RENT 


Warehouse space to rent in Central 
Saint John, N.B., on rail siding. Ap- 
proxjmately 1000 square feet frost proof 
space in modern building, connecting 
office also for rent. Suitable for small 
branch office. 


Box 473, The Financial Post, Toronto 


EARN 12% INTEREST 
adie | 
NSURED 
SMALL MORTGAGES 
You receive your investment bask and 
your interest in monthly installments. 


WRITE BOX 412 
THE FINANCIAL POST, TORONTO 


EARN 12% 


HAMILTON, ONT. | 


COMMERCIAL LOTS 


BARTON 
“The Centre" area corner lot 85 x 100 


DOWNTOWN 
On a main st. corner 
Zoned for light ind. 
cor. lot 59 x 125 


QUEEN E. HWY, 
At Guelph Line 
Service Road and R.R. 
340 x 300 


WOODWARD AVE. 
Choice Ind. Acreage 
|} @ SELL 


@ LEASE 


@ BUILD 
D. F. FELL — REALTOR 
JA. 2-7513 


| 479 Main St. E. 





| 
} 





| 


THE FINANCIAL POST 20 


Tama aes 


Ideal for Clinic-Office-Club etc. 


On central main st. in HAMILTON. Modernized building. 
Parking lot 14 cars. Land for future expansion. Good income 
at present — Sell or Lease. 


D. F. FELL, REALTOR — JA. 2-7513 


ominion-wide morket 
, 

e foe i 

tear 


mer 


FOR SALE 


AVAILABLE TO SUIT PURCHASER 


BUILT NEW AND COMPLETED IN 1948 


This excellent Building is situated on Lake Shore Road at 
Humber Bay, overlooking Lake Ontario. 


Comprises approximately 36,000 square feet. All services are 
complete in every way including high voltage transformer, 
sprinkler system, heavy gas service line, burglar alarm, 
water, sewage, etc. 

The building is on approximately two acres of land and pro- 
vides excellent parking conditions, and street cars operate to 
entrance. Must be seen to be appreciated. 


For complete details, photographs, contact owners: 


FLASH FASTENERS OF CANADA, LIMITED 
300 Lake Shore Road, Toronto 14 
R, A. RABY — Secy-Treasurer — Clifford 1-5235 


MONTREAL 


33 Suites, Apartment House 


with commercial possibilities, built of solid brick on lot 103 x 
100. Low rents. Present revenue $34,500. Price $230,000. 
ASK FOR Rene Valmont. Tel. VI. 5-1144. Even, RE. 8-3660. 
ARMAND DES ROSIERS INC. 
3955 St. Denis St., Montreal 
Member of Montreal Real Estate Board 


HALIFAX 


Modern Warehouse 
28,000 sq. ft. available 


Well-planned storage and office space for immediate 

lease. Facilities include covered shipping area with 

dock levellers, rail siding and parking lot. WRITE 
Box 419, The Financial Post, Toronto. 


; VANCOUVER LEASE 

Will build for AAA 1 Tenant on 18300 ft. land 6th Ave. 660 ft. 
from Cambie, Good office and truck-high loading conditions. 
Could construct 2 levels 36,000 ft. floor space. Land value 
$45,000. Rental 6% net basis plus allowable depreciation. Have 
other locations. 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 


EDMONTON 
APARTMENT BUILDINGS 


We have several good buildings available, 6 to 24 suites, 
located in choice downtown and suburban district. Return 
10-12% net annually. For more information contact J. B. 


Bailey. 
COMMERCIAL DEPARTMENT 


REALTORS 


10013-101A Ave. EDMONTON, ALTA, 


PHONE 47341 


2 FLOORS 7800 SQ. FT. EACH FLOOR 


suitable for office space or sample rooms 
100 yards from University Ave. and Dundas St. 
2 carlines, Large parking area 


APPLY LEGG BROTHERS LIMITED 


136 ST. PATRICK STREET © TEL. EM. 3-0927 





Bh he ge oe ge Se ale eae 5 tot hc tet 


a 


FOR SALE 


ALL IN PERFECT (ALMOST NEW) CONDITION 
1 Burroughs Accounting Machine, 18” carriage, 2 
registers, sensimatic, series 100, with stand. 
plus 


1 certified protection ledger cards tray 28” 


x, 18” 
(original cost $3,000.00) 


or 


$1,450.00 


1 National cash accounting machine, 15” carriage, 
mode! 58-KF-P, 2 registers, with stand. (Original 


cost $900.00) 


3 Walnut executive desks, curved edge, 60” x 34” 


$595.00. 
$75.00 ea. 


2 Steel desks, grey, 45” x 30”, designed for (electric) 
typewriters, bookkeeping machines or calculators $119.00 ea. 


PHONE: EM. 3-5762 — Mr. Bakker © 


LOOKING FOR WESTERN CANADA SALES? 
New firm with experienced personnel and 
excellent contacts being established in 
Vancouver to market Industrial Chemi- 
cals and Raw Materials to the paint, 
lacquer, ink, plastics, paper and allied 
fields. Write us about your product and 
we will tell you its potential. 


Reply to Box 435, 


WANTED 


Office Manager Accountant, C.A. de- 
gree, age to 40, starting salary $6,500, 
Bay-Bloor Toronto area, small staff. 
Strong personality an asset, oppor- 
tunity for advancement, Send resume 
in confidence to W. R, Draper and 
Associates, 1435 Lakeshore Rd., To- 
ronto 14, Executive Recruiters. 


pape -#r ee! Spat SY omnetes 


Important appointments 
im Canadian Industry, 
Finance, Business and 
— 


ANNOUNCING 


Canada Bread Co. (Toronto}—N. T. 
Currie, appointed secretary-treas-| Newsprint Mills, Khulna, East 
turer. Pakistan. 

Canadian Home Office Life Under- | Savings & Investment Corp. Mutual 
writers’ Association (Toronto) —| Fund of Canada (Montreal)—Lt.- 


Wallace R. Nelson, appointed} Col. Frank N. Spenard, appointed 
| president. director. 


| Champion Savings Corp. (Montreal) Union Carbide Canada Ltd. (To- 
—G. A. Gendron, appointed vice-| ronte)—R. G. Leckey, appointed 

president and assistant managing} public relations manager. 

director; J. G. M. Brown, secre- | White Pass and Yukon Corp. (Van- | 

tary-treasurer; D. A. Sinclair, na-| couver) — William Manson, ap-| 

tional director of sales. | pointed director. 


ockshutt Farm Equipment Ltd.| york Knitting Mills Ltd. (Wood-| 
(Brantford, Ont.)—Sir Ian Stew-| stock, Ont.)—C. S. McMaster, ap- | 


art-Richardson, Bart., Robert Bit-| pointed vice-president knit goods. 


CLASSIFIED 


Wright, all appointed directors. 
ADVERTISEMENTS 


tant mill manager of Khulna 


lc 


Diversey Corp. (Canada) Ltd. 
(Clarkson, Ont.)—H. V. Prest, ap- 
pointed manager western Winni- 
peg; Jack Caw, regional sales 
manager Eastern Canada. 

|Government of Manitoba (Winni- 
peg) — Rex E. Grose, appointed 
special consultant on industrial | 

ant co Seven. | CLASSIFIED ADVERTISING RATES 

onal Typographers Compo- | : 

sition Association (Los Angeles)—| Minimum hares 20. goo 
Walter Adamson, of Toronto, ap- | Each tnitial, figure or fraction, abbrevia- 
pointed president. | tion and sign counts as ane word. If a 
James A. McKechnie Ltd. (Toronto) }box number is desired the words, Box 


. : 100, The Financial Post, Toronto, count 
—John M. MacKinnon, appointed | as six words. When replies are mailed to 
president; Howard T. Ross, vice- | advertiser, 15 cents extra is charged. 


president. Closing date—Copy must be in Toronto 


November 1, 1958 
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CAREERS 


WRITER - EDITOR 


Seek. freelance assignments, or full-time PR 
position with organization offering challenge, 
management opportunities and commensurate 
salary. Would write freelance features for trade, 
farm, business publications, groups engaged in 
science research, or fish and wildlife studies. 
Single. 30, B.A., seven years Journalism ex- 
perience. presently employed as editor in 
Montreal 
Box 480, The Financial Post, Toroate. 


WANTED 


Sales Engineer, M.E. degree, to sell 
line of molded rubber products to 
auto mfrs. Age to 35 starting salary 
$550-$600 month, Windsor - Oshawa 
area. Send resume in confidence to 
W. R. Draper and Associates, 1435 
Lakeshore Rd., Toronto 14. Executive 
Recruiters. 


ra ] i ep , 
tor executives who nave positions 


This is Canada’s national meeting place 


and for those who have ability fo reteacy, 


XECUTIVE — SALESMAN — ENTREPRENEU 
Man with successful Sales — Public Relations — Sales Promotion — 
Advertising, and Mining background — Along with International 
experience in meeting and negotiating with heads of state and top 
management.... 


Wishes to free, and render more effective, an overworked President. 
Married, age 35. 


MANAGEMENT CONSULTANTS 
REQUIRED 


We are a well established, rapidly growing management consult- 
ing practice among the leaders in the field. Connected with a 
large national firm of Chartered Accountants, we require person- 
able, ambitious men who will become future leaders in industry. 
We are interested in the following: 
Chartered Accountants with experience in industry as 
Senior Accounting Officers with background for work in 
accounting systems, management reporting, budgetary con- 
trol and organization. eh 
Cost Accountants with varied industry experience in the 
design and installation of costing systems and a thorough 
knowledge of plant accounting. 


As a strong professional group, we offer the opportunity to 
associate with well qualified staff in tackling challenging prob- 
lems in business control and administration; management oppor- 


PHONE: HICKORY 4-6572, TORONTO 


WANTED 


MANAGER: ETHICAL 
DRUG DIVISION 


Age 30-45, 


eM elat Leona 
associates 
WA 4-8131 
Salary High. 


This is @ TOP opening with 
good growth opportunity in 
@ fine organization, 


Sin ee FS Frocete. Josam Canada Ltd. (Toronto)—J. S. | office by Monday a.m. Classified adver- 


> 1 | tising is strictly cash in advance. 
Newman, appointed executive | 


vice-president and general reo, | 


tunities are available for outstanding men. 


We are specifically interested in men age 30 to 45. Excellent 
salary based upon experience and qualifications. 

Please write in detail, all replies will be acknowledged and 
treated in confidence. 


BOX 477, THE FINANCIAL POST, TORONTO 


ager of Josam Manufacturing Co., Positions Wanted 


Michigan City. | OFFICE MANAGER, SALES ENGINEER, 
Kenyon & Eckhardt Ltd. (Toronto) — office for very small company. 

oo * ingle woman engineer, 32. Refinery, 

-F. W. Booth, appointed produc- Chemical, Atomic, Steel, Power, Marine, 

tion manager. | Aseere. We €06, The Pindmcial Post, | ccc ccccsssnmcntiattqemamateth 
Minas Basin Pulp & Paper Co, | Toronto. 


(Hantsport, N.S.) — J. H. Mow-| proressioNAL ENGINEER, age 35. 

bray Jones, appointed director. seeks responsible executive position 

Orr Associates Ltd. (Toronto)—Ear] | peor A 19 vo a in machine 

M. Hyman, /eppointed director | S% Ae eee madiinery See ane 
uf. ; . 

market research. manufacture. Box 486, The Financial 


Post, Toronto. 
Quebec Lumbermen’s Accident Pre- 


Available Immediately 


In An Administrative, Secretarial, 
Sales Management, Personnel or Promotional 
Capacity 


Broad background of experience. Mature and responsible out- 
look. Quick to learn. Diplomatic. Imaginative and creative in 
field of ideas. Able to transmit verbally expressed thoughts of 
others in well written form. Enjoy solving problems and meet- 
ing people. Business and character references, resume and very 
recent “Executive ability and personality report” will be pro- 
duced at personal interview. Willin to commence at $6,000.00 
subject to advancement commensurate with ability. 


EXCLUSIVE DISTRIBUTORSHIP 


. .. for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already oats Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of i. are 
territory. Comprehensive literature mailed. Replies confidential. —T Sak eciad aoe Business Opportunities 


BOX 390, THE FINANCIAL POST, TORONTO ager. San enti a ee 
RCA Victor Co. (Montreal)—J. D. | ope, with, exceptional, skill by, master 
oulding, appointed vice-presi- | ill aa od eduction. 
a... ind general manager. A L—< °°  ° 
ya 1 Co. (Calgary)—Charles 
Hay, appointed president; Roland| ., gr iQvestiONAL ENGINEER 
L. _Thompson, director; J. W.| mechanical contractors, consulting engi- 
a ovaeed secretary; D. J. Morri- neers, interested representing in Quebec 
son, treasurer. 


| from Ontario or U.S. 
,| Sandwell Ltd. (Vancouver) — Wil- | Presently holding executive _ position 


. es ; >=" | Montreal. Reply B 70, The Fi 
liam F, Stidwill, appointed assis- post, a oe oe en 


REGIONAL MARKETING CHIEF 


Required for a national brewing company to co-ordinate 
and be responsible for sales and advertising of several 
brands. Should be between 30 and 40 years of age with 
general marketing experience. Preferred salary. Position 
offers good potential for the future. Applicant must be pre- 
pared to re-locate. All replies kept in strictest confidence. 


Box 484, The Financial Post, Toronte 


LEASE BACK 
FINANCING AVAILABLE 


Inquiries are invited from substantial or National Companies desir- 
ous gf having office and warehouse buildings constructed or those 
wishing to sell these properties for cash and re-leasing back. 
Special consideration given to financing large shopping centres, 
factory expansion, industrial developments, also corporation financ- 
ing. Minimum loans $1,000,000 (One Million Dollars). Competitive 
interest rates. Period of repayment 10 to 25 years. 
References exchanged after first interview. 


STRICTLY CONFIDENTIAL 
BOX 478; THE FINANCIAL POST, TORONTO 


A FUTURE IN PLASTICS 


Plastics Representative required for Toronto and southwest- 
ern Ontario, to be based in Toronto. This excellent oppor- 
tunity calls for an imaginative and aggressive approach, 
coupled with a sound technical background. Applicants 
must be university graduates between 25 and 35, preferably 
with selling experience, and able to take the initiative in 
this vital industrial field. Pension, insurance and health 
plan, and a car are provided. All applications will be 
Chie? Engineer, ME. Gegres, &t. received in confidence, and acknowledged. 

Catharines area, machine tool back- 


ground, age to 50. Starting salary Box 483, The Financial Post, Toronto. 
$7500. Send resume in confidence to ~ 

W R. Draper and. Associates, 1435 

Lakeshore Rd., Toronto 14. Executive 

Recruiters. 


Reply to P.O. Box number 913, Montreal, P.Q. 
PRODUCTION — SALES 


We are looking for an ambitious man with production experience, 
preferably in acrylic plastic or sign field. Creative ability and sales 
experience would be an asset. When the right man proves himself, 
he will become an officer of a rapidly expanding aggressive com- 
pany. Initial salary nominal with excellent prospects. 


Box 472, The Financial Post, Toronto 





PERSONNEL SUPERVISOR WANTED 


8 years Pulp Mill experience. Available 
immediately. Will locate anywhere in 
Canado, Fer qualifications, experience 
and personal data, please apply to: 


Box 468, The Financial Post, Torente 


FOR SALE 


Charter and shares of loss Company 
Manufacturing and selling ladies’, children’s and men’s wear 
direct to the consumer through ee. 600 agents— 
loss in 1958 will be $70,000.00. Contact—Merrill Hare, 84 Talbot 
St. North, Simcoe, Ont. Phone Ga. 6-2645, 


GENERAL SUPERINTENDENT 
INDUSTRIAL BUILDING CONSTRUCTION 


A well established General Contracting firm, resident in Toronto, 
requires a General Superintendent for their Industrial Building 
Construction Division. 

Applicants applying must: 

(a) Be of Senlor standing and ability 


(b) Have had extensive experience in all phases of Building Con- 
struction 


(c) Be able to organise, control and administer the Company’s 
building contracts. 


Salary will be commensurate with experience. 
Please reply, stating experience and qualifications to 


BOX 471, THE FINANCIAL POST, TORONTO 


PURCHASING AGENT 
AND BUYER 


Young man with 5 years experience in purchas- 
ing retail store fixtures and display equipment, 
also buying and merchandising furniture for vertising and sales management back- 
Tetail amd mail order, seeks position in Toronto ground, in confidence, send resume to 
area. University degree and diploma in Business W. R. Draper and Associates, 1435 


administration, Lakeshore Rd., Toronto 14. Executive 
Box 482, The Finaneial Post, Toronto. 


WANTED 


Sales Promotion Manager to sell a 
service to industry starting salary 
$12,000 plus incentive, age to 40 ad- 


Ce 
SALES ENGINEER 


WANTED 


Top bracket sales engineer required by well-known manu- 
facturer to handle the sale of Road Building Equipment 
in Eastern Canada. Must be widely experienced and have 
established connections with road building contractors. 
Income over $10,000. 


Send full details in confidence to: The Advertiser, c/o 
INDUSTRIAL ADVERTISING AGENCY LTD. 
1265 Stanley Street, MONTREAL, Que. 


Recruiters. 


WANTED TO PURCHASE 


Canadian engineering equipment sales company with sub- 
stantial available cash resources interested in acquiring 
total but not less than controlling interest in company or 
companies with good earnings record or potential and han- 
dling related lines of equipment in pulp and paper, food 
processing or metallurgical fields. All replies treated in 
confidence. 


BOX 479, THE FINANCIAL POST, TORONTO 


ASSISTANT GENERAL MANAGER 


Required, Professional Engineer, Age 34-46 years, for 
progressive Canadian firm manufacturing products for 
<OPO> the Electrical Power Industry. Marketing experience and 
knowledge of utilities throughout Canada essential. This 
is a career opportunity. Salary open. Send resumes in 

confidence to 


PROFESSIONAL ENGINEER 


Age 38. M.A. Degree. 11 years U. K. and 
U. 8S. A. in Food and Chemical Industries. 
Experienced in equipment design, fabrication, 
installation and all phases Research and De- 
velopment. Committee work on business expan- 
sions, covering plant layouts, distribution, 
marketing, costing. Seeks appointment in En- 
gineering or Process Industries. 


Box 469, The Financial Post, Toronto. 


WANTED 


Sales Representatives to promote sale 
and leaseback of shopping centres, 
office buildings, apartment houses and 
industrial factory buildings, age to 35, 
salary and bonus, Toronto area, col- 
lege degree an asset. Send resume to 
W. R. Draper and Associates, 1435 
Lakeshore Rd., Toronto 14. Executive 
Recruiters, 


ONTARIO PERSONNEL CONSULTANTS LTD. 
Placement and Psychological Services 
97 Eglinton Avenve East, Terento, or P.O. Box 64, Burlington, Ontorie 


FINANCIAL PLANNER 


Our client, a major Canadian manufacturer located in Ontario, 
with sales in excess of $100 million, requires a chartered ac- 
countant, This growth opportunity entails financial and bud- 
get analysis, profit planning, and capital evaluation program- 
ming. Industrial experience desirable, Age range from 25-30. 
To start, salary up to $7,500. Your reply will be held in the 
strictest confidence. Please reply to — 


PAYNE-ROSS 
LIMITED 
Management Consultants 2 550 Sherbrooke St. W., Montreal 


FOR SALE — $1,000,000 TAX LOSS 


For sale—40% of the issued shares of a listed company, giving 
control. Company has tax loss of some $1,000,000 which may _be 
applied to other profits under recent amendments to Income Tax | 


Act. Details upon request. 
stitute one inch). Closing date —| 


Box 485, The Financial Post, Toronto 
HEATING PLANT Copy must be in Toronto Office by | 
IN Monday a.m. Display advertising in | 


OPERATING CONDITION this section payable in advance. 


sess 
Comprising the following items: TORONTO SALESMANAGER 
(1) Two Vickers Keeler Oil Fired 


AVAILABLE 
Water Tube Boilers (each boil- 


er 394 H.P.) complete with Seeking a new challenge either as 
controls, dual steam and elec- a salesmanager or a salesman in 
tric driven oil pumps, feed the Toronto area. For the past 6 
water and circulating pumps, years have been successfully sell- 
WANTED Fisher automatic steam con- ing in the paper converting fields, 
Sales Engineer, M.E. degree, age to trol. Young and aggressive. Write today. 
40, starting salary $7,500 plus incentive A.C. “Cochrane” Direct Con- Box 463, The Financial Post, Torente 
and expenses, plumbing and heating tact Deaerating Feed Water "SES AE MERE 
sales background, new company, op- Heater 60,000 G.P.H. steam 
portunity for advancement, send powered complete with all 
resume in confidence to W. R. Draper controls. 

and Associates, 1435 Lakeshore Rd., Split Stream Water Treatment 
Toronto 14. Executive Recruiters. Equipment. 


Two 6” 650 G.P.M. Water 
Pumps — 1 with 100 HELP. 
Electric Motor and 1 with 
Steam Turbine. 

59 foot Electrically Powered 
Bucket Elevator. 

Offers to purchase all or part 
of this equipment will be con- 
sidered. 


CHIEF, CONTRACTS DIVISION 
$8,340 - $9,420 


Excellent opportunity to join the Public Service 
of Canada in the Building Construction Branch, 
Department of Public Works, Ottawa. 


DISPLAY ADVERTISING 
RATES 

| $9.80 per col. inch per insertion 

(70 cents per agate line, 14 lines con- 


If You Have: A good general education and consid- 
erable responsible experience in 
Dealing with contractors and consultants 
Expediting construction work 
Contract administration generally 


The elements of cost estimating for large building 
projects 


REPRESENTATIVE 
AVAILABLE FOR CARIBBEAN 


Canadian, 30, legal, financial and 
sales background, moving with family 
to Nassau, Bahamas. Will Travel. 


Box 466, The Financial Post, Toronto 


ACCOUNTING 
MACHINES FOR SALE 
S.P. 8-121 


The British Columbia 
Power Commission offers 
for sale, two Remington- 
Rand Model 285D account- 
ing machines. 

For further particulars 
and terms of sale please 
contact: 

Purchasing Agent, B.C. Power Com- 
mission, Box 500, Victoria, B.C. 











Write at once — for details and application forms to 
THE CIVIL SERVICE COMMISSION, OTTAWA 
quoting competition 58-775 





METHODS SUPERVISOR 


A Methods man with a University degree in Busi- 
ness or Commerce or a recognized Accounting 
degrée, and with at least three years’ experience 
in a large systems and procedures operation is re- 
quired for the Montreal office of a nation-wide 
Canadian organization. 


OPPORTUNITY 


With Toronto Firm. Excellent growth 
potetitial tn electrical and electrodic (SO oi ETT, 
control 


field. C ff 
= to. party "with management TWO SALES 
a y an nvestmen Capital up to 
MANAGEMENT ARCHITECT 
TRAINEES 
Graduate of Canadian Uni- 
versity, with one or two years’ 


$30,000.00. : 
Box 481, The Financial Post, Torente 
FOR FINANCIAL INSTITUTION 
ADMINISTRATOR we experience or Senior Archi- 
tectural Draftsman with five 


MA 

Must Have The |} Or more years experience. 
Following Qualifications: Permanent position for quali- 
fied applicant. 


LEASING AND FINANCING OPPORTUNITY 


In multi-million dollar car wash industry, designed for larger 

cities. Suitable for large coast-to-coast automotive parts distribu- 

tor, or individuals in key cities. Each city operation requires 

papa investment yielding a yearly gross lease income $35,000, | For further information or 
e provide complete marketing program, methods, procedure appointment to view, write or 

and. installation if so desired. Write, stating full details, name, phone 

phone, bank references, etc. B. A. Collins, Purchasing Agent, 


Box 465, The Financial Post, Terente Township of Scarborough, 





This is an outstanding opportunity to take part in 
the activities of a large Methods group working on 
major reorganizations of clerical routines. Oppor- 
tunity for advancement is excellent. 


LL BE HIRED BY OUR 
NAGEMENT TRAINING 


Sound Administrator, able writer DEPARTMENT 


and speaker, experienced ey A 
ant and corporate secretary in Big 
cai —_ Three Auto. Toronto resident, age 


. v 40. Very diversified experience. 
Telephone: PLymouth 5-3321. Seeks challenge. Salary $8,000- 


$10,000. Box 464, The Financial —- sold successfully — minimum :2 
Well financed British Manufacturer seeking diversifi- Post, Terente, 2—Have management experienes or poten- 
cation is interested in acquiring manufacturing rights S-Be betel 20-90 geen AE. 

for light steel articles having | proved volume sales Opportunity Te Be Filled 
potential. Contract manufacturing for Canadian firms 

considered. 


Plant now makes hinges and hardware and is well laid 
out with good facilities for stamping, plating and heat 
treatment. 
‘Directors and principals will be in Canada 
November 1958 


Write to Canadian Representatives at Box 420, THE FINANCIAL 
POST, TORONTO 


Replies will be treated in confidence, and should be 


Write giving full details of directed to 


experience, salary require- 
ments and availability to 





Box No. 476, The Financial Post, Toronto 


1—Above average income as sales manager. 


ose training in merchandising BALHARRIE, HELMER 
3—Thorough training in management. AND MORIN 


4—Salary paid during training program. ; 
Architects, 


5—Continued salary plus override in man- 
PEMBROKE, ONTARIO 


JUNIOR EXECUTIVE — DIVERSIFICATION 


Large Canadian company associated with international 
chemical and synthetic textile group requires junior execu- 
tive to serve as secretary of diversification committee dealing 
with market surveys, marketing proposals and cost studies. 
Age 30 to 40 preferred. Training in economics, commerce 
or business administration, chartered accounting or engi- 
neering seems probable background, together with some 
practical knowledge of production problems. This is an 
unusual opportunity for a young man with outstanding 
potential who will work on interesting and diversified assign- 
ments under experienced direction. Salary commensurate 
with responsibility and experience. 


agement. 


6—Our company is the largest in its field, 
doing over a $180,000, annually. 


SALES 


1. SALES SUPERVISOR — Our client requires a man cap- 
able of working with distributors and distributor salesmen in 
promotion and use of company’s products. The man required 
must be an experienced salesman — and one with develop- 
ment potential. The territory is Canada, but majority of work 
in Ontario and Quebec, Remuneration on base ($7,000 to 


CIT 14 TREASURE R $8,000) plus incentive and expenses, Refer to file #663. 
CITY OF REGINA ss A 


2. ADVERTISING SPACE SALES — Our client requires a 
young man with some ad sales experience, or some related 
experience such as advertising agency, to train for senior sales 
position. Our client is a well-known and reliable publishing 


house. Location Toronto. Remuneration is open depending on 
tions and An official in this = fred experience, Refer to file #664. 
rform admin tive and fiscal 


oe - « . 
work in the custody of City funds and 


securities and the establishment and . aus . . . 
maintenance of related accounting rec- Mail resume, giving details of experience and education, salary 
range, etc. All fees paid by our employer-clients., 


ords. Applicants must have a thorough 
J. K. THOMAS & COMPANY 


knowledge of modern accounting and 
banking procedures and of municipal 

Placement Consultants & Consulting Psychologists 
1251 Yonge Street, Toronto, Ontario 


All applications will be treated 
in strict confidence. 


‘ 
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BE AN ABSENTEE BUSINESSMAN 
Open a Philco-“Washette” Self-Service Laundry Store 


At present, Philco equipped Self-Service Coin-Operated Laundry 
stores are delivering top profits to a large number of astute busi- 
ness and professional men. Get in on the ground floor of this 
high-grade business for unusual profit-taking opportunities .. . 
fine reinvestment possibilities. 


Here are some of the facts: 


No attendant is necessary, Only a few hours a week are required 
for efficient supervision. 


Apply in writing to: 
W. WALLACE MUIR & ASSOCIATES 
LIMITED. ~ 


‘ Management Consultants 
63 SPARKS STREET 


secseeseeneena nt 


Salary to be in the Due to the retirement-of the present 


range of $7,624 to incumbent, the City of Regina invites 
$9,729 per annum applications for the post of City Treas- 
depending upon urer. 

qualifica 
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8 
s Stores earn profits 24 hours a day, day after day. 
a Coin-operated stores offer customers up to 65% savings over 
t attended wash-and-dry service. 
t No credit problems, Strictly a cash business. 
: Return is so rapid that many investors amortize the total invest- 
& ment within a year. 
a ACT NOW! Complete data on business locations, valuable help 
: in all phases of planning; finencing and promoting a coin-operated 
8 
e 
t 
. 
s 
s 
a 


laundry store are available from the leading coin-laundry men 
in your area. 


OTTAWA 
Applications Ef n 
enquiries shoul 
directed to the 


MANUFACTURERS’ AGENT 


Wishing to represent at wholesale level (preferably hardware) 
established reputable manufacturers in the Ontario area, exclud- 
ing Ottawa and Head of Lakes. 


Full Confidence to be maintained. 
Bex 467, The Financial Post, Torente 


Director of 


finance and administration as related 
to accounting of receipts and disburse- 
ments, preferably with University 
‘ Graduation, includi Z< supplemented 
with accounting. 


For information | PHILCO CORPORATION OF CANADA LTD. 
end name of local | 
distributor, 


please write: 


COMMERCIAL LAUNDRY SALES DEPT. 
DON MILLS ROAD 
DON MILLS, ONTARIO 


major courses 
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‘The first Vessel to Cross the Atlantic by 
Steam Power was whollyconstructedin 
Canada and navigated to England in 1833. 
The Pioneer of Those Mighty Fleets of Ocean 
Steamers by which Passengers and Merchandise 
of all Nations are now conveyed on every Sea 

throughout theWorld. 


Onde etd ev 
THE PARLIAMENT OF CANADA. sent 13 6 1000 


OO PERT gt OF PURNIC wOteE OTA 


“Royal William” memorial 
at the entrance to the 
Parliamentary Library, 
Ottawa, 


1833 ..» Canadian built ship makes first all-steam Atlantic 


crossing and Standard Life pioneers life assurance in Canada 


An important event in 1833 was the first all-steam crossing of the 
Atlantic which was made by a Canadian built ship, the ‘Royal 
William’’. In the same year, life assurance was brought to Canada by 
The Standard Life, when an agency was opened in Quebec City. 


In those days the population of the whole. of Canada was little more 
than 750,000 and Montreal had less than 55,000 inhabitants. Never- 
theless from a small beginning the Company’s Canadian business 
progressed and in 1846 the Head Office for Canada was opened in Mon- 
treal with a local Board of Directors under the Chairmanship of the 
Honourable Peter McGill. Extension of our operations to other cities 
soon followed and it is of particular interest. to note that an agency 


was established in Vancouver at a time when the only practicable way 


of reaching the Pacific Coast was by sea via Cape Horn. 


Today we are proud that our business continues to expand and to 
prosper with Canada and that we are ready to play our part in the 
great future which lies ahead. The Company’s Canadian assets held in 
trust for policyholders and their beneficiaries now exceed $200 millions 
and these funds are at work in Canada assisting in the expansion and 
prosperity of the economy. While this is an indication of the importance 
of the Company’s interests in Canada, it is but incidental to the primary 
function which we perform in providing protection and security for more 
than 100,000 Canadian citizens who have entrusted their savings to us. 


THE STANDARD LIFE 
ASSURANCE COMPANY 


—_——" 
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HEAD OFFICE FOR CANADA: 
1245 Sherbrooke St. West, 
Montreal 


Branch Oftices: 


HALIFAX 
136 Spring Garden Road 


SAINT JOHN 
87 Germain Street 


FREDERICTON 
426 Queen Street 


MONCTON 


- 845 Main Street 


MONTREAL BRANCH 
2035 Guy Street 


MONTREAL CARTIER 
1255. University Street 


MONTREAL ST. JAMES 
132 St. James Street West 


OTTAWA 
214 Laurier Avenue West 


TORONTO 


_ 600 University Avenue 


Group Dept. 
44 Eglinton Ave. West 


HAMILTON 
36 James Street South 


ST. CATHARINES 
3 King Street 
LONDON 

200 Queens Avenue 


CALGARY 
718 - 8th Avenue West 


EDMONTON 
10621 - 100th Avenue 
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i Sand H-Blasting 
‘Only the Beginning’ 


Nuclear blasting will dig harbors, canals, mines in our Arctic, 


at costs up to 500 times cheaper than conventional blasting... 


By LEONARD BERTIN 
FP Science Editor 


The plan to H-blast oil out of Alber- 
ta’s Athabaska Sands (FP, April 5) is 
only a beginning. 

Within your lifetime, if international 
agreement can be obtained, safe H- 
blasting will be able to start the popu- 
lation shift from our “border strip” into 
the open Arctic. 

The start came this week. 

U. S, scientists announced a plan to 
nuclear-blast out a harbor and access 
channel in Kotzebue Sound, Cape 
Thompson, Alaska, probably in 1960. 

Canada will lag, but need not be too 
far behind. 

I have just finished talking to nuclear 
scientists from every corner of the 
world, including the scientists respon- 
sible for the U. S. nuclear-blast project 
in Alaska. 

I can say now that, far sooner than 
you think engineers could be using H- 
bombs like dynamite in the Canadian 
Arctic. 

@ With single blasts they could be 
carving harbors in the Arctic islands 
for cargo submarines. 


@ They could be leveling undersea 
obstructions, clearing wide shipping 
lanes under the polar ice, 


@They could be clearing overburden 
off giant ore deposits, at costs up to 500 
times cheaper .than conventional blast- 
ing. 


@ They could be massing enormous 
steam deposits in underground cham- 
bers, ready to heat and power Arctic 
cities. 

Scientists I spoke to think this can be 
done, without danger from shock or 
lingering radiation. 

Hopes of scientists probing H-blasting 
have been raised by discovery of the 
shattered remnants of the largest glass 
bottle in the world—a flask 110 ft. in 
diameter with walls four inches thick. 

The fragments were found in the 
heart of a Nevada hillside. The glass 
was produced by the sun-like tempera- 
tures of a nuclear bomb. 

The explosion was set off last fall 900 
ft. down in a tunnel. 

Careful examination of the site since 
then has disclosed that the initial blast 
created a great camouflet or under- 
ground chamber in the rock, about 110 
ft. in diameter. 

The white heat of the explosion fused 
the rock walls into glass. 

The shock wave pulverized or shat- 
tered 200,000 tons or more of surround- 
ing rock. 

Soon afterwards, the walls and the 
ceiling of this great glass-lined cavern 
collapsed under the weight of the debris 
above, 

The final cavity, a much smaller one, 
was discovered 514 ft, above the point 
where the bomb went off. 


Radioactivity normal 


The radioactivity in this cavity was 
no higher than normal. There was very 
little, a negligible amount, in most of 
the shattered debris below. 

Virtually all the radioactivity had 
been tied up in the glassy insoluble 
fused rock of the original “bottle,” and 
this was all in one small area at the bot- 
tom of the hole. 


The result gives scientists the cour- 
age to think that much larger blasts 
could be set off underground for peace- 
ful purposes. 

According to Dr. Edward Teller, who 
is credited with having been. chiefly re- 
sponsible for the U.S. hydrogen bomb, 
there are two good reasons why thermo- 
nuclear energy is likely to play a prom- 
inent role in future as a nuclear ex- 
plosive for peaceful purposes. 


> It is, he says, “exceedingly cheap.” 


> While the Nevada underground ex- 
_ plosion, relying on fission, or splitting, 
_ of,uranium or plutonium, produced little 
scattered contamination, H-bombs would 
produce even less. 


Here are some of the tasks that Teller 
reckons could easily be helped by 
thermonuclear explosives: 


@ Thousands of tons of rock can be frac- 
tured and crushed by a single explosion. 


@ This could help some mining opera- 
tions and would enhance the flow of 
oil in large low-specific-yield operations. 


@ Heat from the explosion, which 
would be trapped underground, could be 
used ta boil vast quantities of water to 
run steam turbines of electric power sta- 
tions. 

@ Energy from a one-megaton ex- 
plosion (equivalent to one million tons 
.of TNT) might release 60 million bbl. 
ef oil from underground tar sands. - 


@ Explosions could help in construction 


of harbors and canals, to change the 
distribution of water, and to lay bare 
mineral deposits. 

There is no difficulty of principle, he 
says, in the release of large amounts of 
fusion energy underground, in the con- 
version of this energy into high-pres- 
sure steam and in the use of this steam 
for the production of electricity. 


Producing power 


Nevertheless, in the long run the in- 
herent advantages of controlled fusion 
in a steady system would probably dom- 
inate planning for the-far future. 

Detailed results of the Nevada under- 
ground blast and arguments in favor 
of H-blasting come from scientists Dr. 
H. Brown and G. W. Johnson, of the 
University of California Radiation La- 
boratory. 

One probiem, they point out, is finding 
jobs that are big enough. 

On the other hand, it means that jobs 
could be undertaken which could not 
even have been considered if the only 
explosives available were of the normal 
type. 

Technical feasibility depends on many 
other factors apart from size. The na- 
ture both physical and chemical, of im- 
mediate and surrounding area, and the 
cost of various safety measures. 

One big factor on the economic side: 

The cost of explosive when one gets 
up into the “multi-megaton” range can 
be 50,000 times cheaper than dynamite. 

In the 100-kiloton range, they may 
still be cheaper by a factor of 2,500, 

One fundamental difference: Conven- 
tional explosives, when used in excava- 
tion, are employed to break up the rock. 
Atomic explosive vaporizes it. 

While this may sometimes save con- 
tractors the bother of carting away some 
millions of tons of muck and rock, it 
does waste a large fraction of the total 
energy and probably reduces the cost 
differential from a factor of 2,500 to 
50,000 to one of 50-500. 

Some figures: 

@ A 100-kt explosion buried 200 ft. be- 
low the ground will excavate a hole of 
two million cu. yd. volume, whether it 
be in rock or soft dirt. 

@ A 10-mt explosion at the same depth 
will excavate 40 million cu. yd. It would 
produce a crater 370 ft. to 1,200 ft. in 
diameter and more than 200 ft. deep. 


@ A 10-mt explosion on the surface of 
wet coral would dig a crater 5,000 ft. in 
diameter and over 300 ft. deep and 
would excavate and vaporize about 100 
million cu. meters. 


Crater dimensions increase rapidly 
with the depth of burial down to a depth 
of some hundreds of feet, in a major 
blast until, at certain depth, it begins to 
fall off again until a camouflet results, 
a buried hole, that is. 


Normal cost of such an operation, us- 
ing dynamite, is reckoned at $4 million 
and’$100 million respectively. ™ 

While the Russians report non-atomic 
explosions of as much as 10,000 tons at 
one time, the largest non-atomic blast 
in the West was that used to shatter 
Ripple Rock, the killer bottleneck on the 
B. C. coastal shipping route. 

About 1,000 tons of a special plastic 
explosive was used. The cost of the op- 
eration was $3.1 million, including about 
$2.6 million for tunneling. 

The only tunneling that would be 
necessary if atomic explosive were used 
would be to ensure efficient trapping of 
the radioactive fission products. Heat 
from the explosion would vaporize the 
rock if the atomic device were laid open- 
ly on the outer surface. - 


Build Aretic harbor 


Take a specific example, a harbor to 
be constructed in hard rock in some re- 
mote Arctic area, consisting of a 2,500-ft. 
diameter basin together with a channel 
1,000 ft. by 4,200 ft, 

The atom man would proceed in this 
way: 
> Four 100-kt explosions 60° ft. below 
the surface would produce the required 
channel with a depth of over 200 ft. 
> A 1-mt explosion at a depth of 150 ft. 
would create the basin with a diameter 
of 2,400 ft. and a depth of 450 ft. 

Total cost? About $5 million, say the 
atom scientists, of which only a fraction 
would go towards the cost of nuclear 
explosives. Remainder would be orera- 
tional expenses. 

Volume excavated, about 100 million 
cu. yd., i.e., cost of about 5c per cu. yd. 

By conventional methods it would 
only be necessary to excavate to a maxi- 
mum depth of 60 ft. and a total volume 
of 20 million cu. yd. 

Breaking up and dredging, however, 
would cost about $2 cu. yd. and, in a 
remote region, possibly several times as 
much. i 

Thus, even in a project of modest size, 


nuclear explosives win out by a factor 
of 10, 

The idea of using heat and under- 
ground blasts to generate steam for a 
power station is an imaginative scheme, 
especially when there is even talk of 
the possibility of letting off blasts the 
size of the Hiroshima bomb in an “arti- 
ficial container,” a great man-made 
bottle. 

For a 100-kt explosion, and with a 
“bottle” 1;800 ft. in diameter, the pres- 
sure produced (never mind the heat) 
would be about 40 times atmospheric, 
and would be effectively doubled by re- 
flected waves. 

If made of steel, it’s estimated that 
the walls of the vessel would need to 
be 36 cm. thick and that they would 
weigh several million tons. 

The most economic alternative, the 
scientists rightly point out, is probably 
the earth, since by burying the ex- 
plosion at a sufficient depth, the energy 
can be completely absorbed in a quite 
small volume and then put to useful 
purpose. 


How much cheaper? 


Here is some of their economic think- 
ing in this direction: 

A 1-mt explosion produces about four 
million million BTU. 

Depending on the fuel used, it would 
cost between $1 million and $10 million 
to generate this amount of heat by or- 
dinary means. 

Supposing that this amount of heat 
could be generated underground and 
maintained at a high temperature 
underground by a series of thermo- 
nuclear explosions within the great 
glass-lined bottle of rock, then the heat 
could be used in a. large number of 
ways. 

Tar sands in the Athabaska region of 
Alberta, for example, have alone been 
estimated to have a fuel content equival- 
ent to 500,000 million bbl. of oil. 

By heating this to 100 deg. C the oil’s 
viscosity would be lowered enough for 
it to flow. 


Water in the sands would be an ad- 
vantage because it would help to dis- 
tribute the heat over a large volume. 

Distribution would also be helped by 
vaporization of hydrocarbons near the 
seat of the explosion. 


Recoverability would depend on the 
extent to which the subsoil was shat- 
tered. 


The value of creating such a reservoir 
is put at $1 per recoverable barrel. 

To boil out kerogens from oil shale 
deposits in conventional retorts requires 
higher temperatures, of the order of 
400 deg. C and the picture is not op- 
timistic for the 700 billion bbl. of oil 
that are estimated to exist in this form. 

Provided that there is a_ sufficient 
overburden to contain the explosion the 
picture is more hopeful if thermonuclear 
heat from a bomb is used. It would also 
obviate the ash disposal problem. 

Use of thermonuclear heat to induce 
chemical reactions is also considered 
attractive. 


An example is the heating of carboni- 
ferous shales with water to produce CO 
and H, by water gas reaction. The prod- 
ucts would be used to make liquid fuels. 


Underground steam 


The possibility of producing high- 
temperature, high-density steam for 
power generation is very exciting but 
far from simple. 

If 500-mt explosions were used the 
hole would need to be 2,000 ft. in diam. 
and 3,000 ft. deep to produce steam of 
static 3,000 psi. 

Behind the early pressure wave which 
would be doubled by reflection, comes 
a suction wave that would try the 
strength of any rock. 


Even if the roof did not immediately 
collapse, radial cracks would open up 
and material would then spall off walls. 


It’s certainly doubtful whether the 
container would stand up under a long 
succession of such explosions. 

One suggested alternative is the use 
of salt domes, excavated by the much- 
practised solution method, 

In such a case molten salt might flow 
into any cracks and seal them. 

Provided the steam remained dry it 
would not further dissolve the walls of 
the bottle. 

Bottles might also be constructed in 
carbonate rocks by driving off the CO, 
and then slaking the resultant quick- 
lime. 

Engineers point out that once steam 
was produced in such a bottle its use 
would be relatively easy, since under- 
ground sources of steam have been 
used in this way for years. 


last removes an island 
builds a harbor... 


BOGAIRIKK 
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Elugelab Island was one of several coral islets set in the blue Pacific. 


U.S. scientists detonated 
on Elugelab a powerful H- 
bomb, which produced 

a fireball 3144 miles in 
diameter. This was a 
surface blast, not an 
underground shot. 


Elugelab disappeared forever. In its place was a harbor big enough and deep enough to hold a 
good-sized merchant or naval fleet. 


The harbor, dug by a single H-blast on the surface, was roughly one mile in diameter and 175 ft. 
deep. This montage shows silhouettes of 14 Pentagon Buildings set in the new harbor. The Pen- 
tagon is the world’s largest office building, covering 32 acres. 





At ||Canada-U. S. 
‘Trade Area’? 


Canadian-American Committee 
poses an old question in the light ~ 
of new tensions. A fresh look 


OFFICE fei | 
WALLS RESTORED LIKE NEW ||| 
} 


The perfection of our specialized work 
is the result of over 50 years con~if | 
stantly improving our processes to|} | 
restore interior walls to stay clean ast | 
if redecorated, and training our men; 
to do the work with simplicity and 
speed at low cost, For free estimate 
and helpfu) details write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 


at Canada-U. S. 


relations ... 


Should Canada and the 
U. S. form a “trade area”? 

Without going into detail, 
this is one of the questions 
raised by the Canadian-Amer- 
ican Committee in its policy 
statement on commercial re- 
lations issued last week. 


The Committee is composed 


Ws 


A footnote to the policy state- 
ment of the Canadian-American 
Committee by John R, White, 
preside:.t of Imperial Oil Ltd. 
and a membér of the commit- 
tee, states: 


“I am basically in agreement 
with the statement on Cana- 
dian-U, S, commercial relations 
with the exception of that part 
which indicates that the U. S. 
oil import quotas have merely 
threatened, not directly impair- 
ed Canada’s commercial inter- 
ests. 

“The inclusion of Canada un- 
> The exploration of a wider|der these quotas, which are 
European Free Trade Area. stated to be in the interests of 
defence, has a direct and im- 
: 4€/ mediate harmful effect on the 
in Latin) Canadian oil industry in two 

* ays: 
> And the Commonwealth Trade e 
Conference recently held 
Montreal, 


commercial 


> Discussions about possible 
customs _ unions 
America. 


: “Through the principle of ap- 
IN| plying quotas to imports from 
Cana la. 
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Mr. White Adds Footnote 
On the U.S. Quota System 


ticipate and reducing capital 
values as a result. 

@ “Through the mechanics of 
the quota system, which does 
not provide specific quotas ac- 
cording to the country of origin. 

“This feature, combined with 
the exchangeability of the rights 
to import, has the inevitable re- 
sult of channeling crude imports 
in the direction of those sup- 
pliers which produce crude on 
the concession system and thus 
are able to sell crude at sub- 
stantially lower prices. 

“The mechanics of the quota 
system ire such as to render it 
virtually impossible for Cana- 
dian crude, produced under a 
North American system of pro- 
rationing and at the North 
American level of costs, to com- 
pete. 

“Thus, regardless of the size 
of the quotas, or their distribu- 
tion as between various areas of 
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INDUSTRIAL ESTATES LIMITED is a Crown Company formed by the 
Government of Nova Scotia. 
resources to assist industry to utilize the unique advantages available 


It has vast financial and technical 


\ 


of 50 private citizens repre- 
senting business, labor, agri- 
cultural and professional in- 
terests in Canada and the 
U. S. (FP, July 20, 1957, May 
3, 1958). 

The statement warns that 
“ill-conceived action, (by 
tariffs or restrictions) could 
produce more harmful effects 
on Canadian-U. S. relations 


Concern has emerged in many 
quarters about the growing and 
tempting lures of aid and trade 
in the troubled economic waters 
of the free world. 

In many countries—including 
Canada and the U. S.—pressures 


the U. S., their net effect is to 
}ensure that regardless of how 
much crude is imported, very 
little will come from any area 
where North American systems 


“This marks a reversal of the 
continental pattern of defence 
which proved vital to North 
America in World War II, dur- 
ing the Korean War, and again | of operation and North Ameri- 
}can levels of cost apply. 


than ever before.” 


Here are important 
tions of the statement: 


Go by plane or train por- 


then step into a new, 
private-as-your-own We are in a time of ferment 
in international economic 


affairs. 


a Many countries have recently 
| begun to re-examine important 
laspects of their foreign eco- 

. THE ALL-CANADIAN SYSTEM nomic policies, as witnessed by: 
AMITH AGENTS THROUGHOUT THE WORLD 


Head Office: 1194 Stanley Street, Montreal 


_—___—_ 


> The Common Market Agree- 
ment in Europe. 


for protection have strength- 
ened, and may well reflect|jogical markets a matter for 
forces going much deeper than| goubt. thus weakening the in- 
those associated with economic ; 
recession, |ment, injecting a new element 

Progress toward international | of risk and hence reducing the 
trade and payments liberaliza-| willingness of investors to par- 
tion, under the system of inter-| 
national economic co-operation 
developed in the mid-1940s, has 
slowed down in recent years and 
certain international economic 
questions have come more 
sharply into focus, 

Among these are questions 
about the adequacy of foreign 


exchange reserves, the avail-|ness of the especially vital need| 
ability of capital to less de-/for maintaining friendly rela-| 


centives for long-term develop- 


tends to explore, 


Recognizing the degree of eco-| 
nomic interdependence which 
now exists between Canada and 
the U. S., and with an aware- 





dian oil industry’s access to its | quotas 


during the Suez crisis. 
“As such it made the Cana-| “Parenthetically, the defence 
thus militate against 


Canada, one of the regions most 
vital to U. S, defence. 


in this Province. 


‘Favourable freight rates pre- 


vail in Nova Scotia on importa- 
tion of raw materials and on 
the movement of manufactured 
products west from Nova Sco- 
tia — in addition to a wide 
variety of local raw materials 


®@ More favourable living and re- 


creational conditions encourage 
preferred rates and stable 
labour force. 


@ Ample electrical power at rates 


competitive with most Cana- 


“May I reiterate that the dam- 
age done by the quota system is 
immediate and actual, not de- 
ferred or hypothetical.” 


available. 


require fundamental appraisal, policy in the U. S., an enormous| 
and which the Committee in-|expansion in U. S. exports, es- 
|pecially to Canadian markets, 


has in fact taken place. 
Although only a relatively| 
smal] proportion of total busi- 
ness activity in the U. S. is de- 
voted to production for Cana- 
dian markets, recent 


Canada, 


| 


dian industrial centres. 


Write for brochure and full information: 


what may appear to be a small)the U. S. has not been entirely| @ The rapid growth of some of 
or marginal volume of sales in} an unméxed blessing. 


ithe most dynamically expande 
Yet it has undoubtedly con-|ing segments of Canadian in. 


ae pa 


Sm et et gs Fl crt Met 


I studies|> Certain U, S. localities, busi-|ferred many important eco-| dustry. 
- veloped countries, and instabil-| tions between our two countries,;have shown three significant|ness firms, and even industries | nomic benefits on Canada not} 


Since 1871 ity in prices of primary com-|the Committee urges that no/| facts: now depend to a considerable} obtainable in comparable meas- 


The Willis Fane 


. further deterioration in com- . pita en all |extent on Canadian markets for|ure by some other countries 
Do we require new impetus or » Such activity is widely spread 
has brought musical educa- 


® .The contribution to improved 
|living standards for Canadians. 





, mercial relations be allowed to! across the U. S. sustained and growing activity.| lacking equally free access to|@ The maintenance of at least 
new mechanisms for the present | occur, As seen from the standpoint} U. S. goods. |somewhat more stable business 
system of economic co-operation Indeed. these relations vitally |» The profitability of many U.S.|of certain Canadian interests} Among these benefits have|activity in Canada than might 
re the countries of the free need ts be improved, | companies depends critically on! the upsurge in the imports from! been: | otherwise have been the case. 

_tion into thousands of Cana- world? 

dian homes. 

Write for name and address 

of nearest branch or dealer, 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Moun? Royal, Montreal 9, Que. 


ce ae 


INSWRANC 


of London, England 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY NATIONAL 


Insurance Company 


HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


FINANCIAL FORMULA! 
MIX CHEMICALS IN CANADA 
..AND ADD GROWTH! 


The Research Department of A. M. KIDDER 
& Co., Inc. has just prepared an informa- 
tive report, “INVESTING IN CANADIAN 
CHEMICALS”. This report analyzes two 
high-grade chemical issues—both strongly 
linked to Canadian industrial expansion— 
both extremely attractive investment 
opportunities! 


For your free copy simply fill out the 
coupon below. 


iiss ncniiessiiati 
GUSINESS ESTABLISHED 1855 ; 
GUNBED EW YORE STOCK LICKANGE AKO OTHER LEADING DOMESTIC AND CAMADLAN EXCUNEE 
TORONTO: 304 Bay Street EM 3.9212 

ee 
| Piease send me your free report “INVESTING IN CANADIAN CHEMICALS” | 
In | 
1 Address | 
I cee Prov. ie 


Essential to such improve-| 
ment is an increased recog- 
nition that actions or policies in 
either country affecting trans- 
border commercial relations re- 
quire especially careful and} 
sympathetic consideration, 


In some instances, such con-}| 


i, 
achieved? 

Are some essentially new 
lines of economic. collaboration 
among the NATO countries now 
desirable? 

What bearing do these prob- 
lems and questions have on 
Canadian-U. S, economic, and| sideration may well necessitate 
especially trade, relations? the modification or abandon- 

Other questions of more di-|™ent of actions or policies 
rect: relevance for Canadian-| Which conceivably might have 
U. S. commercial relations are| een highly appropriate from 
also being asked. For example:|the standpoint of purely na- 

tional or domestic interests. 


In the light of recent develop- 


how can they be 








® If on balance, both countries 


have derived substantial eco- ments, Canada appears to need 


nomic advantages from the in- | reassurance that important parts 
creasingly close commercial re-|of the Canadian economy will 


lations already achieved, might| not be subjected to sudden or 
it be desirable to spur the de-| serious adverse effects as a con- 
velopment of still closer rela- sequence of actions that might 
tions? be taken by the U. S. 
@ In the light of the possible} Conversely, the evident re- 
development of regional trade | cent uneasiness in Canada in re- 
groupings elsewhere in the|gard to certain relations with 
world, might it be desirable to|the U. S. must not be allowed 
explore the possible formation|to express themselves in dis- 
of a Canadian-U. S. “trade|criminatory or precipitate ac- 
area”? tions affecting U. S. interests. 
‘ Both countries must, at least 
© If what each country desires| within the framework of exist- 
most is a greater assurance of| in¢ legislation and their respec- 
continued accessibility to the tive essential policy principles, 
other’s markets, would such a give urgent consideration to the 
Canadian-U.S. “trade area” be) ejaxation of particular trade 
the most logical and effective | 
way to achieve it? 


restraints — such as the UV. S. 
oil import quotas — which have| 
@ Might a Canadian-U. S, trade | created special frictions. 
area, in fact, be difficult to re-| The Committee recognizes and 
sist, if present international eco- supports the policy of foreign 
nomic problems should, for any |ttade expansion which Canada) 
combination of reasons be in-| has consistently followed in the 
tensified? 3 postwar period. 

Moreover, against the back- 
@ Alternatively, what prob-/ ground of the present imbalance 
lems might emerge in the event] jn the Canadian-U. S, trade, the 
that any serious attempts were|Committee believes that this 
made to halt or reverse the de~| policy must continue to be pur- 
velopment of closer commercial | sued actively, particularly as re- 
relations between Canada and|gards the enlargement of Cana- 
the U. S.? dian export markets in the U. S. 


@ If important changes were _The Committee also recog- 
made in Canadian-U.S. com-|™7©5 that although —. 
mercial relations, might there trade expansion has Pea | 
be important, and mutually ad- comparably important objective | 
vantageous ‘changes which |0f postwar foreign economic 


should be made in commercial 


relations with Britain and the 
IMMEDIATE ACTION 


Commonwealth, with the 
European market, with Latin 
America, or with other areas? 

These are large questions to 
which there are no ready and| *,many,ceseh te ouch with. 
simple answers. a colect list of man — Executives 

They point to important issues — with the qualifications 
which might well involve essen-| 7" "**“""* 
tial changes in the framework 
of existing commercial policies 
and legislation in our two 
countries, 

But they are illustrative of 
important questions which now 


Foreign Exchange Rates| TECHNICAL 
Week Ended Oct. 24, 1958 SERVICE 
COUNCIL 


U.S.$ UK. £ 
St svewe 96 29/32 2.71 15/16 

2 GROSVENOR STREET, TORONTO 5, 
WA 2-5216 


«» 96 25/32 2.71 10/16 
Simce 1927 


+ 96 25/32 2.71 10/16 

. 96 27/32 2.71 14/16 
The non-profit placement service for 
engineers, scientists and executives. 


97 2/32 2.72 6/16 


MOOG fo cncgucs 96 140/160 2.71 71/80 

U. S. rate reported by Bank of 
Canada. 

U. K. bid rate reported by Toronto- 
Dominion Bank. 


by Rhys M. Sale, 


President, Canadian General Council, Boy Scouts Association 


A friend of mine, a brilliant engineer, was lamenting 


the shortcomings of his son. 
“How does he get that way?” he asked. 


“He is impertinent and unmanageable at home, 
jeers at good dress and manners, and is completely 
unconcerned that he has failed one of his grades. 


“It would not be so bewildering,” he continued, 
“if we had not gone out of our way to give him every- 
thing.” 


I could not help wondering how much my per- 
turbed friend had given his son of himself. Those of 
us associated with Scouting know this is an area in 
which many parents are less than wholly successful. 
Too many fathers are too busy getting ahead, earning 
a living. Even when they relax, they tend to do it 
away from their children. 


What children need from grownups is warmth, 
understanding, reassurance, and a good deal of guid- 


ance, best given under the mask of example and in the 
easy atmosphere of companionship. What many of 
them get is overindulgence, even an overabundance of 
material things, and a scarcity of the sort of encourage- 
ment they need in the struggle to develop. 


Scouting helps to mould character, to teach dis- 
cipline, to shape better citizens for the future, and all 
the while to promote happy, healthful activity for boys. 
[t provides an important supplement, but is never a 
substitute for the companionship, understanding and 
guidance the boy should find in his own home. 


Reader’s Digest has long been aware of the hunger 
in children for reassurance from the adult world. There 
are few issues of the magazine that do not emphasize 
the importance of the parent-child relationship. 


Many Scouters and other youth leaders look upon 
Reader’s Digest as a vital force in parent education, 
and at the same time a source of wholesome, entertain- 
ing and informative reading for young people. 





NOUN CEM ET ee 
UNION CARBIDE 
APPOINTMENT — 


4. VAN KAMPEN 


The appointment of J. Van Kampen as | 
Export Manager for Union Carbide | 
Canada Limited is announced by F, Perry | 
Wilson, Vice-President. Mr. Van Kampen 
@ssumes responsibility for all matters | 
Pertaining to the export of chemicals, | 
plastics, and food casings manufactured | 
in Canada by Union Corbide's Divisions | 
including Bakelite Company, Carbide | 
Chemicals Company and Visking Company, 

i 
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‘Top Secret’ 
Research 


In Marketing 


Distribution of goods has gone 
scientific, and some of the new 
studies have been put under 
hush-hush labels ... 


Special Correspondence 
BOSTON, Mass. — The era of 
the feeling-in-the-bones intui- 
tive marketer is over. 
Marketing and distributing 
goods has become a research 
operation. 


But the need for more re- 
search in distribution grows: 


@ More than 90% of industry’s 
résearch dollar today goes into 
products and processes. 


| @ Less than 10% goes into im- 


Cpucial 
uitige 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
a t _ 


Diversification 


2 Generous Dividend a 
Policy ; 


Capital Growth 
3 Potential 
@ Professional 

Management 


5 Protection from 
Inflation 


6 Immediate 
Marketa 


Grouped Income Shares 
. Limited 


544 Howe Street 
Vancouver 1, Canada 
MaArine 9920 


ay 


provement of distribution and 
sales. 


These were among the im- 


portant points brought out at/| 


the 30th annual Boston Confer- 
ence on Distribution held here 
last week. 

The conference was also told 
of the strides being made by 
supermarkets and variety stores. 

Some 90% 
and -60% of perishable food 
product sales are made through 
self-service in supermarkets, it 
was reported. 

In variety stores, 50% to 70% 
of merchandise is pre-packaged 
and pre-priced for self-selec- 
tion. 

Discussion On consumer 
penditures in the future indi- 
cated: 


> That sales of durable goods | 


will rise during the next decade. 


> But for the next two or three | 


years demand will sag below 
this basic trend as consumers 
have brought up their needs in 
such items as refrigerators, TV, 
cars, etc. and it’s all “of recent 
vintage.” 

Hon. Ellen L. Fairclough, 
Canada’s Minister of Citizenship 
and Immigration, one of the 
conference speakers, was named 
to the Hall of Fame in Distribu- 
tion. 

“She has consistently encour- 
aged interest in the importance 
of distribution in her country,” 
said the citation. 

She was selected for the honor 
by a committee of. business ad- 
ministration and marketing 
professors from. universities in 
Boston and New York. 

Calling for greater research 
in distribution, Charles W. 
Smith, a former president of 
the American Marketing Asso- 
ciation, said the odds favor 
those enterprises which make 
distribution policy on the basis 
of distribution research. 

“In the long run,” he said, 


go by WHITE EMPRESS. 


Christmas is merrier than 
ever—when you spend it 
in the Old Country with 
friends or relatives; It’s 
more fun, too, when you 
go by luxurious WHITE 
EMPRESS, saving with 
low-cost THRIFT SEA- 
SON FARES ::.« and 
there’s nothing to match 

madian Pacific’s ship- 

hospitality: 


te LIVERPOOL from MONTREAL 


Nov. 4 Empress of England 
Nov. 11 Empress of France 
Nov. 18 Empress of Britain 
(calls ot Greenock) 
Nov.25 Empress of England 
Dec. 2 fEmpress of France 
tEmbark evening previous. 
From SAINT JOHN, N.B: 
Dec. 12 *Empress of Britain 


“Specially Conducted 
Christmas Sailing. 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office, 


of grocery sales}. art te 
y |impairing your ability to serve || 


ex- | 


|\“they are bound to eliminate 
those who do battle without 
this new weapon.” 


| Basically, said Mr. Smith, an 
efficient distribution system is 
one that meets the basic service 
|requirements of a company’s 
potential customers at the low- 
jest possible cost. 


e “Do you know,” 
i“what it costs to secure and 
handle various types of orders? 


® “Would these costs be lower 
or higher through some different 
|type of agency? 


| 


|@ “Which elements of cost are 
lrising or falling and what are 
the underlying factors that de- 
|termine cost trends? 


|}@ “Can you eliminate costs by 
modifying your servicing poli- 
cies? 


@ “Can you cut costs—without 


important potential customers 
— by using new methods of 
transportation, order handling 
{or inventory control? 


@ “Can you eliminate unprofit- 
lable products or add profitable 
|new ones?” ’ 
Until businessmen can try to 
|}answer these questions in an 
|organized way “you will never 
develop answers in terms of the 
business as a whole.” 

“Furthermore,” said Mr. 
Smith, “the fact that a distribu- 
tion system works well today is 
no insurance against an aggres- 
sive competitor developing a 
|system geared to developing 
marketing trends that are now 
discernible to the astute 
observer.” 

Mr. Smith said some of the 
data the distribution researchers 
are developing is so valuable 
and so competitive that it is 
considered top secret by the 
|companies who asked for it. 


| “I happen to know,” he said, 





“of long-range studies under | 


|way by major companies in elec- 
|trical appliances; goods proc- 
|essing, container manufactur- 
| ing, insurance, tires and agricul- 
tural equipment, 

“The benefits that result from 
lstudies of this kind are far 
more reliable than those of the 
best huncher in the business.” 


Harry W. Ketchum, of the} 
U.S. Department of Commerce, | 


| said: 


| “A growing interest in dis- | 
|tribution research is clearly} 


evident. 


“Two factors during the past 
year contributed to this devel- 
opment: 


> The president’s conference on 
technical and distribution re- 
search held in Washington. 


> The recent recession “which 
highlighted the importance of 
buying and selling and the sig- 
nificant role of consumer be- 
havior in stimulating activity.” 
Joel Dean, professor of busi- 
iness economics at Columbia 
University, said the consumer’s 
spending ratio on durable goods 
has averaged 11% of disposable 
income in the 1946-1955 period. 

“The next several years are 
not likely to see the relation 
between disposable income and 
consumer durables expenditures 
as high,” he predicted. 

James S. Mack, president of 
the Variety Stores Association, 
told the conference variety 
stores “are preparing for a fu- 
ture so bright that it will out- 

|shine a past long recognized as 
|unique in the record of growth 
through good times and bad. 

“Thete will be a continued 
expansion of merchandise 

| lines.” 

Stores will be larger, both in 
metropolitan and shopping 
centres. 

John A. Logan, president of 
the National Association of 
Food Chains, said supermarket 
selling has kept food costs down. 


Mr. Logan reported that co-| 


operative independent chain 
food retailers (such as IGA) 
pushed sales to over $20 billion 
\last year from a little over $6 
| billion 10 years ago. 


This was cited as an effective 


answer to those who feared the 
corporate chains were wiping 
eut the independents. 


he asked, | 





Dominion Coal Dividends 


Are Not Expected Soon 


MONTREAL (Staff) — Divi-{million to $9.5 million and ad- 
dend payments on preferred| vances from the Dosco group of 
sto¢k of Dominion Coal Co, ap-|companies increased to nearly 
parently are to be deferred for) $2.5 million. 


some time, | “Your company, along with 


“Although the company made} other industries, has felt the im- 
a modest profit in the seven} pact of the generally lower 
months ended July 31, 1958, it| level of economic activity which 
has been impossible to consider| began to make itself felt in the 
resumption of dividend pay-| latter part of 1957 and which 
ments because of accumulated|continued into 1958, Sir Roy | 
deficit and heavy borrowings,” | Said. — : 3 
Chairman Sir Roy Dobson told| “This coupled with continuing | 
shareholders at the annual|competition from ofl, ‘gas and 
meeting last week in Halifax. |other sources has not made our 
|\lot easier.” : 
Arrears are $9 a share on the| Chairman said company had 


pKa Pn par value preferred) ..14 in the seven months 500,000 
STOCK, 


ended July 31, Dominion Coal! supply. 
reported net profit of $360,466. | 


“In order to extend our mar- 
equal to $1.73 a share, 


Fiscal | kets in Ontario under present 

year-end was changed from| conditions, additional subven- 

Dec, 31. \tions will be necessary,” Sir 
Bank debt increased by $1.6) Roy said. 





MACKENZIE BLDG. 
TORONTO 


OWNER: 
Department of Public Works, Canada 
Building Construction Branch 
(Chief Architect: E. A. Gardner) 


ARCHITECTS: 
Shore & Moffat, Toronto 


C. R. REDFERN 


RAY A. BARFORD 
|tons of coal in areas of Ontario| The appointment of three additional Associate Consultants has 
During the seven months|which jt did not previously | been announced by Roydon M, Barbour, President, Roydon 

| M, Barbour Limited, Marketing Counsel and Services, Toronto, 
Windsor, Ottawa and Montreal. The Barbour consulting group 
| now totals sixteen, with specialists in all phases of marketing. 
Mr. Barford is widely known in advertising and newspaper 
fields. He has had wide experience In agency work, latterly 
| with McCann-Erickson (Canada) Limited as Account Executive 
} responsible for several large notional accounts. 
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Roydon M. Barbour Limited Announces Appointments 


RICHARD L, EDSALL TOM H. PROCTOR 


Mr. Edsall has his own consulting firm in Montreal, specicl- 
izing in dealer and industrial research, economic analysis and 
forecasting. He teaches Sales Management at McGill ond hos 
authored many magazine articles on sales forecasting and 
other related subjects. Mr. Proctor was formerly General Sales 
Promotion Manager of G. H. Wood and Company Limited. 
He is the founder and Immediate Past President of the 
Canadian Sales Promotion Association. He is a writer and 
lecturer and a Chapter Patt President of Toastmasters 
International. 


Redfern Construction Company Limited 


One of the leading General Contractors in eastern Canada who have built many well-known 
structures throughout Ontario and particularly in the Torofito region including such notable 
buildings as Sunnybrook Hospital, the Customs House, Workmen's Compensation Building and 
currently, the Mackenzie Building and the Shell Oil Building. Widely known for the variety and 
efficiency of their operations, they have long enjoyed an enviable reputation in the construction 


industry and in business circles at large. 


Says Mr. Charles R. Redfern, President: 


“As General Contractors it is part of our job to be 
familiar with the qualities and performance of all the 
various mechanisms and equipments that enter into 
the construction of a complex modern building. Vertical 


von citvaror transportation in the form of passenger and freight 


FOR ELEVATOR 
QUALITY 


' 


ESCALATORS * 
MILITARY ELECTRONIC SYSTEMS © GAS & ELECTRIG TRUGKS SY SAKER INDUSTRIAL TRUCK DIVISION 


elevators is no exception to this rule. In this connec- 
tion, we have during the past thirty years provided 
Otis elevators in the great majority of our major 
contracts with complete confidence in the first instance 
and every satisfaction in the end result.” 


OTIS ELEVATOR COMPANY 


. LIMITED 
HEAD OFFICE AND WORKS: HAMILTON, ONTARIO. OFFICES IN 28 CITIES ACROSS CANADA | 
AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS © 
ELEVATOR MODERNIZATION & MAINTENANCE 


TRAV-OLATORS © FREIGHT ELEVATORS © DUMBWAITERS 





Pension Plans 
Estates Analysis 


Employee Benefit 


Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


ANNOUNCEMENT —- 
WOLF ELECTRIC TOOLS 
BOARD APPOINTMENT 
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R. G. J. NISBET 


The appointment of Mr. R. G. J. Nisbet 


neo o-) -s* 


The Borden Report 


Urge Pipeline Rate C 


The (Borden) Commission is | 


| of the view that the Board of 


Transport Commissioners | 
should have all the powers | 
needed for the regulation of the | 
prices or rates, traffic, tolls or| 
tariffs fo pipeline companies, 
subject to the jurisdiction of the | 
Parliament of Canada. 
The administrative body deal- | 
ing with such regulation should | 
not be the same as the author- | 
ity to which application should | 


j 
be made for licences and cer- | 


tificates of public convenience. 


While provincial jurisdiction 


extends to the regulation of the | 


rates charged by a gas distrib- 
uting company operating wholly 


within the boundaries of the} 
province, it would appear that | 
the provinces have no jurisdic- | 
prices | 


tion to regulate the 
which may be charged by an 
interprovincial or international 
gas pipeline company to a gas 
distributor operating wholly 
within a province. 


It is the view of the commis- 
sion that only by such regula- 
tion can the spread between the 
| price paid by the gas pipeline 
company for the product and 


to the Board of Directors of Wolf Electric| the price charged by it when 
Tools Limited, London, England, has been | sold be effectively controlled 


announced this month. 


this country since 1952, 


Resident Canadian Director, The appoint- 


Mr. Nisbet, who | 
has held the post of General Manager in 
now becomes 


|and the consuming public pro- 


tected. 
In the interests of the pro- 





| as a “base rate.” 


eee 


The Borden Commission on Energy, in its first report, has pre- 
sented a series of major recommendations: 


e That oil and gas pipeline rates be set by the Board of Transport 
Commissioners, based on fair return for shareholders’ equity; 


e That export of natural gas be permitted over the long-term, but 
that immediate export by Trans-Canada Pipe Lines Ltd. at Emerson, 
Man., not be allowed until companiy is assured of a greater supply; 


e That a National Energy Board be established to control export, im- 
port and movement across provincial boundaries of all forms of 


energy. 


The Commission was composed of: chairman, Henry Borden, 
Toronto; members, J. Louis Levesque, Montreal; George Edward 
Britnell, Saskatoon; Gordon C. Cushing, Ottawa; Robert D. Howland, 
Halifax and Leon J. Ladner, Vancouver; secretary, J. F. Parkinson. 


On this and following pages, The Financial Post presents impor- 
tant parts of the report. 


effected without the necessity 
for any such oil pipeline to be | 
declared a common tarrier, 


Careful consideration has 
been given by the commission | 
to various methods of regulation 
and in particular to the method 
whereby the rates are designed 
to yield a fixed rate of return 
on the value of the assets em- | 
ployed, commonly referred to} 


Where this method is employ- | 


represented by borrowed 
money, the greater is the ad- 


| vantage to the equity owner in 


terms of the rate of return upon 
his investment. Such advantage | 
is commonly referred to as “lev- | 
erage.” 

We are of the view that a| 
method of regulation which per- | 
mits such leverage will, in the 
case of oil and gas pipeline 
companies, tend to produce an 
undesirable disparity between | 
the several companies in the 


panies, subject to the jurisdic- 
tion of Parliament, is that meth- 
od of regulation which ensures 
a fair rate of return on the 
shareholders’ equity and does 
not permit the leverage to 
which we have referred. 


We have carefully consider- 
ed whether the proposed legis- 
lation should fix the rate of re- 
turn to be allowed on the share- 
holders’ equity and whether 
this rate might be different in 
the case of oil or gas pipe lines 
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ontrol 
Based on Return on Equity 


| recognition bythe Transport 
| Board of the principle of evalu- 
ating the assets at their fair 
value in arriving at the value of 
the equity to be remunerated. 
The valuation of the assets 
and hence of the equity on the 


| 


| 
| 


principle of historical cost in} 


dollars will inevitably result in 
| confiscation of capital, so long as 


;the purchasing power of the| 


| dollar continues to decline. 


In giving effect to the prin- | 
ciple of regulation which the | 


ae i en | 
commission is recommending, | 


ment indicates the growing importance the | G1 .6r of Canadian crude oil. the | ed, except when the rate of re- 


Canadian market holds for this progres- 
sive British manufacturer of portable elec- 
tric tools. 


| refiner, the consumer of manu- | turn allowed is identical with 
|factured products and the de-| the rate of interest on borrow- 


The Conodien Head Office of Wolf | velopment of larger export mar- | €d money, the net profit of the 
Electric Tools Limited is at 2271 Bloor St. kets for Canadian crude oil, it is 


W., Toronto. 


Export A 


FILTER TIP 
CIGARETTES 


|in the public interest that oil 
| pipeline companies subject to 


the jurisdiction of Parliament 
should be regulated with respect 
to the traffic, tolls or tariffs 
which they are permitted to 
charge, so that they shall al- 
ways be just and reasonable, 
non-“‘scriminatory and calcu- 
’ yield a fair rate of re- 

. the shareholders’ equity. 

wuch regulation should be 


| undertaking will represent, as | 


between different companies, 
varying rates of return upon the 
shareholders’ equity, depending 
upon the extent to which each 
| undertaking is financed by bor- 
| rowed money. 


Normally the allowed rate of 
return on assets employed ex- 
ceeds the interest rate on bor- 
rowed money and, in such 
event, the greater the propor- 
tion of the total investment 


rate of return upon equity. 





which, in the last analysis, will 
| be paid by the consuming pub- 
| lic. 


|}mind particular situations 
where shares in the equity have 
been issued to shareholders at 
| prices varying from a few cents 
| to substantially higher amounts, 


The commission is therefore 
| of the view that the best basis 
= regulation to be followed 


with respect to pipeline com- | 


Board Would Control 


Movement of Energy 


The (Borden) Commission 
recommends: 
@ That Parliament enact legis- 
lation to enable the government 
to exercise effective control over 
the export from and the import 
into Canada and the movement 
across provincial boundaries of 
all energy and sources of ener- 
gy. 
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UR NEW 


ENTERPRISE 


Incorporated 1944 to help in financing 


new or expanding, small and medium 


sized industrial enterprises, including: 


@ manufacturing 


@ processing 


@ construction @ packaging e repairing 


@ transportation 


@ warehousing 


@ engineering and scientific research. 


| 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
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BANK 


Write for information to the nearest 
regional office. 


* That a National Energy Board 
be established by this enabling 
legislation as a permanent board 
to study and to recommend to 
the governor-in-council policies 
designed to assure the best use 
of the energy and sources of en- 
ergy in Canada. 


@® That the National Energy 


, Board shall have authority: 

. to grant, revoke or sus- 
pend licenses, upon such terms 
and subject to such conditions, 
if any, as the board may de- 
cide (provided however, that 
each license in the case of the 
export from Canada of electric- 
al power or energy and in the 
lease of the export from or im- 


Board be authorized to require | port into Canada of gas shall | 


that anyone wishing to con- 
struct an oil or gas pipeline or 
one intended for the transpor- 
tation of petroleum products or 
byproducts of the processing of 
gas, subject to the jurisdiction 
of Parliament, obtain a certifi- 
cate of public convenience from 
such board. 


@ That the importation into 
Canada of crude oil and petrol- 
eum products be made subject 
to license granted by the Na- 
tional Energy Board: 


(a) For the purpose of such 


licensing, crude oil or petrol- | 


eum products originating in 
Canada but moving through a 
pipeline located in part outside 
the national boundaries 
Canada to be deemed to be 
imported into Canada even 
though the transmission of 
such crude oil petroleum 
products shall have been in 
bond, 


of 


or 


(b) Such licenses to be on a 
12-month basis, non-transfer- 
able, and to contain such con- 
ditions and provisions as the 
board may consider to be de- 
sirable in the public interest, 
including provisions requiring 
the licensee to make a report 
to the board quarterly, setting 
out the quantity of crude oil 
or petroleum products import- 
ed during the preceding three 
months, the specifications re- 
lating thereto, the source 
thereof, the name of the sup- 
plier and the price charged or 
paid, the ndme of the trans- 
porting agency and the costs 
of transportation, the currency 
or currencies in which any 
payments have been or are to 
be made with respect to such 
importations and other rele- 
vant information. 


@ That the National Energy 


be subject to the approval of the 
|Governor in Council: 


1—For the export and import 
of those forms of energy and 
sources of energy for which li- 
censes are now required under 
the Exportation of Power and 


| Act. 
2—For the transmission across 


| provincial boundaries by pipe- 
line of crude oil and petroleum 


,|products and natural gas and 


‘byproducts. 





3—For the export from or im- 
port into Canada of any form of 
jenergy or sources of energy 
| which may be specified by the 
|Governor in Council. 


4—For the movement across 
provincial boundaries of any 
|form of energy or sources of 
lenergy or any specific form of 
movement thereof which may 
| be specified by the Governor in 
Council. 
le That, if possible, reciprocal 
arrangements be made with the 
U. S. fora Commissioner of the 
Federal Power Commission to 
sit as an ad hoc observer, but 
without vote, when the National 
Energy Board is considering any 
application for a licence for the 
export of natural gas from Can- 
ada to the U. S. or for the im- 
port of natural gas into Canada; 
and for a member of the Na- 
| tional Energy Board to sit as an 
lad hoc observer, but without 
vote, when FPC is considering 
the correlative application, 


The data which would be ob- 
| tained by licensing of crude oil 
and petroleum imports would 
‘enable .the National Energy 
| Board to maintain a continuous 

appraisal of the competitive sit- 
uation affecting the production 
}of Canadian crude oil. 


|Fluids and Importation of Gas | 


| 


or, alternatively, whether these 


It may also make possible} Matters should be left to, the 
realization of inordinate profits | discretion 


of the Board 
Transport Commissioners, 


of 


| preferable to allow the board to 


In this respect we have in| exercise its discretion in this 


regard, recognizing that in so 
doing it will strive to exercise 
its powers in a fair manner and 
authorize rates, and thus a level 
of earnings, having regard to 


sufficient to attract the neces- 
sary capital. 


The flexibility which will ob- 
|tain under such :a plan is, in 
our view, particularly desirable. 

To ensure the fair treatment 
of equity capital on a long-term 
basis, from the outset of regu- 





We have concluded that it is | 


the circumstances of each case, | 


the Transport Board may expect | 


to encounter problems of dis- 
|parity between booked depre- 


ciation and actual loss of serv- | 


lice life and of adjustment with 
respect to assets represented by 
|undischarged debt in fixed dol- 
| lars. 

| We believe that the board 
| will have no great difficulty in 
levolving an equitable and ac- 
| ceptable method of determining, 
| from time to time, the fair val- 
jue of assets represented by the 
shareholders’ equity. 


The commission does not be- | 


lieve that the Transport Board 


|mneed exercise jurisdiction over | 


| gathering systems connected to 
interprovincial systems. 


However, we realize that, if| 


| such jurisdiction rightly belongs 
to the Parliament of Canada, it 


may ‘in the future be necessary | 


for the board to exercise it in 
order to ensure that its regula- 
|tory authority will be effective. 
The important consideration 


is that if the consumer of oil or | 


gas in Canada is to receive the 
| benefit of a reasonable price, 
field prices in the respective 
|provinces and _ transmission 


} 
| 
} 
} 


| 


| 
| 


| 





charges must remain reason- | 


| able. 


So long as provincial legisla- 
tion and administrative machin- 
| ery does not impede the effec- 


jtiveness of the regulatory au-| 


}thority of the Parliament of 
Canada over _ interprovincial 


| 


| 
| 
| 


| 


and international oil and gas | 


pipeline companies, the commis- 
sion believes that the exercise 
| of the jurisdiction of Parliament 


lation there should be a candid can be limited accordingly. 


TWINDOW 


solves many 
problems... 


and a Twindow-equipped 


building is worth more 


when it’s built—stays 


up-to-date longer too! 


For skyscrapers and for development houses 


architects and builders are turning to Twindow*. 
These progressive planners say Twindow is the ideal 
glazing for all windows in the Canadian climate. 
Because it offers amazing insulating properties 
Twindow makes even the largest glass areas entirely 
practical. (See heat transfer chart below). 


SAVINGS IN HEAT TRANSFER OVER SINGLE GLAZING (Some thickness gloss) 


TWINDOW 
GLASS 
THICKNESS 
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AiR 
SPACE 


Twindow has proved 
today entire housing 


such an attractive feature that 
developments are being built 


with Twindow throughout. 


*T.M. Reg. 
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MONTREAL METROPOLITAN COMMISSION 


NOTICE OF SALE 
$10,200,000.00 — Serial bonds - % 


Notice is hereby given that 


sealed “Tenders for Bonds,” 
addressed to the Montreal 


' sal Metropolitan Commission shall be 
received by the latter at its office, 506 Ste. Catherine street east, 
Montreal, until two thirty (2:30) o'clock in the afternoon; November 
12th, 1958, for the purchase of $10,200,000.00 of serial bonds to be 
issued by the said Commission. 


The bonds shall be issued in denominations of $100.00 each or 
any multiple of this amount at the choice of the purchaser with 
interest coupons payable on the first of May and first of November 
of each year, may be registered as to principal, shall be dated 
November first 1958, shall not be redeemable before maturity and 
shall mature in twenty years, as follows: 


~ 


November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 


35838383358 
333535333) 


2 
3 


740,000.00 
790,000.00 


TOTAL ..... ieee ee ee $10,200,000.00 


The principal and the interest shall be payable in lawful money 
of Canada at the principal offices of Bank of Montreal, the Roya} 
Bank of Canada, the National Canadian Bank or the Toronto- 
Dominion Bank, in the cities of Montreal, Quebec or Toronto at 
the holder's option. 


Each,tender shall specify the interest rate or rates (which shall 
be a multiple of % of 1% and shall not exceed 5%) to be borne 
by the bonds and the price expressed in Canadian dollars (exlusive 
of accrued interest) to be paid to the Montreal Metropolitan Com- 
mission for the bonds and shall provide that accrued interest from 
November Ist 1958, to the date of payment therefor and delivery 
thereof will be paid to the Montreal Metropolitan Commission. 


All tenders must be for the total amount of the issue. 


Each tender must be accompanied by a cheque drawn on a 
chartered bank doing business in Montreal and certified by it, equal 
to 1% of the principal amount of the present loan. 


The cheque deposited by the tenderers whose tenders have been 
rejected shall be returned to them without delay, and that of the 
successful tenderer will be retained by the Commission to be 
applied in part payment of the purchase price of the bonds or to 
secure the Commission against any loss resulting from the failure 
of the tenderer to comply with the terms of his tender. 


The Montreal Metropolitan Commission does not bind itself to 
accept any of the tenders. 


Each tender must be made on forms furnished by the Commis- 
sion. Such forms may be obtained at the office of the Montreal 
Metropolitan Commission, 506 Ste. Catherine street east, Montreal. 
The prospectus and any other details concerning the present issue 


may also be obtained at the office of the Montreal Metropolitan 
Commission, 


These loans have been duly authorized by the resolutions bear- 
ing numbers B.M.2-3-4-5-6 and 8 of the Montreal Metropolitan 
Commission and, under the law, all the municipalities situated on 
the Island of Montreal, including the City of Montreal, shall be 
jointly and severally responsible thereof. 


The tenders shall be opened at a public meeting of the Com- 
mission to be held on November 12th, 1958, at two thirty (2:30) 
o’clock in the afternoon at the office of the Montreal Metropolitan 
Commission, 506 Ste. Catherine Street East, Montreal, and will be 
dealt with at the general meeting of said Commission to take place 
at three o’clock in the same afternoon. 


The Montreal Metropolitan Commission will pay all expenses in 
connection with the preparation, issue and delivery of interim and 
definitive bonds and the exchange of interim bonds for definitive 
bonds. 


THE MONTREAL METROPOLITAN COMMISSION, 


E. BRISEBOIS, 
Secretary-treasurer. 


af 


* Hudson's Bay Oil Building, Calgary, Alberta. Architect: Stevenson 


and Dewar. Contractor: Poole Construction Company 


MANY “EXTRAS" 

The insulating properties of Twindow substantially 
reduce heating and air-conditioning costs. This is 
an important plus when selling or renting a property. 
The buyer can appreciate the extra comfort, economy 
and realizes that Twindow indicates a building of 
superior quality. 
Twindow allows full use 
of the complete floor area 
right up to the window. 
In addition Twindow pro- 
vides clear undistorted 
visibility summer and 
winter. 


INSULATING AIR 


These many “extras” are 
tangible proof that a 
Twindow-equipped build- 
ing is worth mgre when 
it’s built and stays up-to- 
date longer too! 


STEEL CHANNEL 


For full details contact your Twindow distributor today. 


Twindow is sold 
exclusively in Canada by 


CANADIAN(J PrtssuRGH 
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INDUSTRIES LIMITED — 
_5O branches coast to coast 
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The Borden Report 
Recommend Safeguards 


In Gas Export Policy 


On the question of gas supply 
and export policy, the Borden 
Commission said: 

It is clear from the very great 
differences in the market esti- 
mates presented to the Commis- 
sion that decisions to export 
must be based on continuous 
appraisal of the supply and de- 
mand situation as it develops in 
Canada. 

However, we are of the opin- 
fon that on any reasonable as- 
sumption regarding the growth 
of reserves in Alberta and Brit- 
ish Columbia, there will be a 
moderately increasing volume 
of gas in excess of Canadian re- 
quirements available for export. 


Current applications ‘to the 
Alberta Oil and Gas Conserva- 
tion Board show there is a 
strong demand for Canadian gas 
in the U. S. The dimensions of 
potential available markets in 
the U. S. are such that any effort 
to meet the total demand of 
these markets could, over the 
long term, jeopardize the supply 
of natural gas in Canada. 

It is our judgment that the 
entry of Canadian natural gas 


into available U. S. markets, on | 


a moderate scale is a highly 
desirable step .. . with reason- 
able access to U. S. markets, 
expectations of earnings in the 
industry would be raised to a 
level which would encourage 
further sound development. 
We appreciate that provincial 
government objectives with re- 
gard to the allocation of natural 
gas could be at variance with 
national objectives under cert- 
ain circumstances. It is quite 
understandable that a provincial 
objective would be to ensure 


in the administration of export 
policy, it would be unfair to 
| producers of natural gas to re- 
quire, at this time, that proven 
reserves be set aside for all 
long-term future needs in Can- 
jada. Part of future Canadian 
| requirements can be provided 
| from reserve growth trends. 
While it is possible that a 
| suitable formula will be evolved 
in due course, the present cir- 
cumstances of the industry and 
of the markets require that a 
| flexible policy be maintained. 
It should be a requirement 
that applicants for export 
| licences satisfy the Government 
lof Canada that the natural gas 
jreserves needed to meet the 
| conditions of an export contract 


jare under contract from pro- | 
| ducers, and that the field prices | 


| to be paid, over the term of the 
lexport project, are fair and 
reasonable. 
| Careful attention should be 
| given, in our opinion, to certain 
| types of “favored nation” and 
| chase contracts, bearing in mind 
that, if such clauses become 
| general in the industry, the cost 
|of gas to Canadian consumers 
|may be unduly increased. 
Where sales to Canadian dis- 
|tributors, as well as export 
sales, 
|\lationship, between Canadian 
sales and sales for export, 
| should be such that the Cana- 
dian sales will not contribute 
| more than a fair and reasonable 


| to the shareholders on their in- 
| Senaereaat in the gas transmission 
company. 


| The export contract 


should 
contain fair and reasonable pro- 


escalator” clauses in field pur- | 


are involved, the price re- | 


proportion of the total return | 


Possible Canadian Market Requirements for Alberta Gas 


1958-1987 
(in billions of cu. ft.) 


234.0 
363.1 
459.0 
608.5 
738.8 
865.0 
1,001.6 
1,119.1 


The two sets of estimates reflect different estimotes on Eastern Canada requirements. 


Natural Gas Sales in Canada 


1947-1957 
(in billions of cu. ft.) 


Year 
1947 
1950 
1955 
1956 

*1957 


*Preliminary D.B.S, estimates, 


Eastern Canada 
9.4 
20.5 


26.7 
36.0 


visions for price adjustments 
during the term of the contract, 


so that the exporters, and in| 


turn the gas producers, will 


|participate in any benefits ac- 
cruing from general price in- | 


creases occurring in the export 
markets. 


The interruptible industrial 
component of gas sales, whether 
in export or domestic markets, 
should be kept to a practical 
minimum at all times. The 


maximum practical use of stor- | 


age should be provided for in 


|gas transmission and distribu- 


tion. 

A licence to export natural 
once granted, should be 
terminable only after reasonable 
opportunity has been afforded 
those concerried to remedy any 


gas, 


Western Canada Total Canada 
31.0 39.8 
48,7 58.1 
97.3 117.8 
117.1 143.8 
132.8 168.8 


failure to comply with the con- 
|ditions of the licence. 


Byproducts should be sold at 
|reasonable prices and should 
| bear a fair share of exploration 
and. production costs, rather 
than be wasted. Prior to the 
issuance of export licences, 
|evidence should be presented to 
|show that all practical steps 
| have been taken to secure ade- 
‘quate markets for these by- 
| products. 


An important consideration to 
|be taken into’ account, in the 
|granting or withholding of an 
|export licence for natural gas 
land the term of any such 
licence, should be the extent to 
which access is afforded to by- 
products in such export market. 


November 1, 1958 


THE FINANCIAL POST 


In Québec City 
the “lady of the house” 
leads an active life 


(comfortable, too, for her household's 
disposable income is 8% higher 


than Canada’s average) 


You'll find Quebec City’s housewife in the beauty parlors, 
high-fashion salons and regularly at church. You'll talk to 
her in art galleries, theatres, concert halls. You'll see her 
shopping for luxuries as well as necessities, for her house- 
hold’s disposable income is an average $5,273—68% higher 
than the all-Canada average*. 

You'll also find this modern woman in that wide sweep of 
territory from the Saguenay and Abitibi districts to the 
Gaspé Peninsula. She and her neighbors are as intensely 
interested in their family and home, their church and social 
environment as their big-city sisters. Their buying power 
denotes the same high standard of living. 

Your advertising in Le Soleil & L’Evénement-Journal 
reaches this vast, receptive audience. The women’s pages 
reflect the active life of both regions, carry numerous illus- 
trated articles on home decoration, cuisine and fashion. 


This territory covered by LE 
SOLEIL & L’EVENEMENT- 
JOURNAL is 95% French- 
speaking. Only 13% of the whole 
population is bilingual. 


®Sales Management, 1957 


LE SOLED. & L’EVENEMENT-JOURNAL is read by 
93% of French households in the Québec zone. 


Complete coverage of this prosperous territory is provided by only one daily paper 


paper’s services include the solicitation of hook- 
ers, spot checks, telephone surveys, promotions to 


Due to accepted principles of 
| pipeline financing and possible 
|delays in construction, it ap- 
|pears to be necessary to grant 
export licences for a_ period 
Deliveries out | -omewhat longer than 20 years. 
ceca | The Commission, therefore is 
|recommending that an export 
|licence may be granted for a 
period of not more than 25 
years. It suggests that it be 
clearly stated in every export 
licence that Canada is in no way 
obligated beyond the period 
specified in the licence. 


future provincial requirements 
from its own resources and to 
secure the maximum return at | 
the wellhead. 

The Commission believes that, | 


$97-Million 
Oil Refinery 
Now On Stream 


A new $27-million oil refinery 
has gone on stream at Bronte, 
Ont. as first delivery of western 
Canadian crude oil flowed into 
the processing area. 

The 20,000 barrels-per-day 
refinery of Cities Service Oil 
Co. has gone into operation four 
months ahead of schedule. 

The refinery will receive 
western crude oil from the 
1,930-mile Interprovincial Pipe 
Line, turning it into a variety 
of products including gasoline, 
fuel oils, butane and propane. 

These products will be distri- 
buted in the Cities Service mar- 
keting area of southern Ontario 
and western Quebec where the 
company is currently spending 
$8 million in an expansion pro- 
gram of distribution and mar- 
keting facilities. 

Cities Service’s first Canadian 
fefinery, located on a 445-acre 
site in Trafalgar township be- 
tween Toronto and Hamilton, 
will substantially increase the 
amount of western Canadian 
crude oil refined in Canada. 

Construction on the refinery 
was begun in Aug., 1957 and 
original plans called for com- 
pletion by early 1959. 

The refinery will be brought 
fully on stream after a testing 
period to ensure maximum 
product quality and operating 

‘ efficiency. 


the trade and other helpful contacts, 

Why not call one of our representatives for 
further information about the markets we reach? 
Look through a few issues of the paper. You're 
sure to appreciate the top-style appearance and 
excellent reproduction of the capital of Québec’s 
foremost publication. 


LE SOLEIL 


L’'EVENEMENT-JOURNAL 
ABC circulation over 125,000 


In Chicoutimi City a special daily edition is home- 
delivered the day of publication to 75% of French 
households. In villages and towns all over the 
territory, this daily (which is home-delivered as 
far as 300 miles away) enjoys an exceptionally 
dense circulation. In addition to wide distribution 
of your advertised message, this leading news- 


Alberta Natural Gas Reserves and Sales 


(in billions of cu. ft.) 
Remaining 
established reserves 
4,700 
6,800 
9,920 
11,500 
13,400 
15,600 


Production 
Total 
74.9 
83.8 
95.7 

113.9 

135.5 

168.8 

200.2 

244.2 


Date of reserve 
estimate 
| Dec. 31, 1950 
| Dec, 31, 1951 . 
| Dec. 31, 1952 
TT TOSS occ c ene 
March 31, 1954 ...... 
June 30,1955 ....... 
Sept. 30, 1956 ...... 18,300 
| March 31, 1958 22,500 


Source: Oil & Gas Conservation Boord of Alberta. 


LL. Ffeasous to tlhe 0 
CANADIAN LOCOMOTIVE 


Year 


1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 


TORONTO: 

Albert Toppin, Gen. Ad. Mgr., 
Room 623, 12 Richmond St. E., 
Toronto 1, 

Phone: EMpire 4-6922 


QUEBEC CITY: 

Home Office, 

590 rue de la Couronne, 
Québec 2, P.Q. 

Phone: LAfontaine 5-7131 


MONTREAL: 

Paul Audet, Room 205, 

1500 St. Catherine Street West, 
Montréal. 

Phone: WEllington 2-4928 


#® Single piece or production tine basis 


# Technical design and production knowledge 





# Characteristics and application of metals 


@ Directly accessible by road, rail and water 


Electronic Tracing Head controls flame cutting machine, Long shaft — 
and ensures accuracy in the cutting of shapes up to several is an example o 
inches thick. at CLC, 


The Erection Shop’s 150 ton crane (upper foreground) is 
capable of moving any type of fabrication. The clearance 
under the hooks is 37 feet. 


Machine shop and assembling facilities make possible the 
production of large equipment such as this huge scrap metal 
baling press. 


machined for roller bearing, fits. This 
the unusual machining jobs undertaken 


| Qe ANNOUNCE MENT See 


eT ee 


Sa pest game too 
wie 


em | 

eR te 
7, mt 

—— ri 


——— ee 


— = igo 
For complete information on facilities and equipment, write 
Engineering and Industrial Equipment Division 


Lanadian Locamative lo. Limited — 


KINGSTON « ONTARIO 


The factory of the Canadian Locomotive Company Limited at Kingston, Ontario, includes approxi- 
mately 13 acres under roof. It offers complete facilities for the manufacture of virtually any type of 
industrial or process equipment—cither individual units made to customer specifications, or standard 
lines and components. The factory is served by both major railways and trunk highways. Its deep 
water facilities for lake or ocean-going vessels often eliminates the need for partial fabrication of 
units, and re-assembly at point of destination, 


3. H. MOWBRAY JONES 


R. A. Joudrey, president, Minas Basin | 
Pulp & Paper Company Limited, announces 
the election to the Boord of that Compary 
of J. H. Mowbray Jones. 

Mr. Jones is president of Mersey Paper 
Company Limited; president of Bowater- 
Newfoundland Pulp & Paper Mills 
Limited, o director of The Bank of Conade 
end several Maritime industries. 
DRteeecmmnermer ne eR 
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The Borden Report 


Why They Now Urge 


No Gas Export by TCP 


Trans-Canada Pipe Lines Ltd. 
holds a permit from the Oil and 
Gas Conservation Board of Al- 
berta dated May 14, 
remove, subject to certain terms 
and conditions, a total of not 
more than 4,350 billion cu, ft. 
of gas during the life of the 
permit, i.e., a period of 27 years 
from its date. 

All of the gas covered by the 
permit issued to Trans-Canada 


1954, to| 


Unless and until Trans-Can- 
ada obtains a further permit 
|from Alberta authorizing it to 
remove from that province an 
lamount of gas surplus to the 
}reasonably foreseeable Cana- 
|dian requirements, it will not 
ibe in a position to export any 
|gas under the so-called “Em- 
| erson contract.” 
| Because the demand for nat- 
| ural gas, to be delivered in Can- 


by the board has now been com- | ada through the pipeline system 
mitted by Trans-Canada to the | of Trans-Canada, is greater than 
fulfilment of sales agreements | the amount of gas which Trans- 


to purchasers in Canada. 


Trans-Canada estimates that 
in order to meet additional 
known Canadian requirements 
of gas to be delivered through 
its pipe line it will require to 
obtain during the next two or 
three ‘years from the Province 
of Alberta permission to remove 
from that province at least an 
additional 1,500 billion cu. ft. 
of gas. 


Montreal Sales 
In Next Report 


Commenting on the pro- 
posal to extend the Interpro- 
vincial Pipeline to Montreal, 
to make ‘Canadian oil avail- 
able to refineries there in 
competition with imported 
crude, the preliminary report 
of ‘the Borden commission 
said: 

“The Commission, as yet, is 
making no recommendations 
with respect to this problem, 
and nothing in this, its first 
report, should be construed 
to indicate, by inference or 
otherwise, what our recom- 
mendations may ultimately 
be with respect to it. 

“It is the intention of the 
commission that this prob- 
lem, and other problems re- 
lating to domestic and export 
markets for Canadian crude 
oil, will be the subject of its 
second report.” 


Protect 


Canada has under contract to 
purchase and also greater than 
the amount of gas which Trans- 
Canada presently has the right 
to remove from the Province of 
Alberta, the commission is of 
jthe view that the action to be 
|taken by the Canadian govern- 
ment under The Exportation of 
| Power and Fluids and Importa- 
tion of Gas Act, as contemplat- 
led by the letter to Trans-Can- 


| 





ada from the then Minister of | 
Trade and Commerce dated | 


Sept. 28, 1955, should not be 
taken. 


In the opinion of the com- 
mission Trans - Canada should 
|be advised that the paragraph 
contained in such letter and 
quoted above must be consid- 
ered no longer of any effect. 


then Minister of Trade and 
|Commerce addressed his letter 
to Trans-Canada, Trans-Can- 
|ada’s requirements of natural 
gas for Canadian consumption 
were entirely different from the 
requirements which now exist. 

Had an import permit been 
granted by the Federal Power 
Commission of the United States 
of America at some time during 
the intervening three years, it 
may well have been that Trans- 
Canada would have been in a 
position to supply the gas and 
make application to the Gov- 





ernment of Canada for an ex- 
port licence but such is not 
presently the situation. 


Users 


Of Natural Ga 


The Commission recommends: | 
That if and when Westcoast | quently the public is permitted | 
Transmission Co. Ltd:, or ‘any | to participate at a much greater | 


inal consideration, when subse- 


affiliated or subsidiary company, | price per share, results in the 


makes application for a licence 
to export quantities of gas addi- 
tional to those included in its 
existing export licence or for 
any variation in the quantities 
of natural gas not included in 
said licence, the government be- 


fore approving any such further | 


licence or variation ensure that 
the aggregate of natural gas to 
be exported by Westcoast under 
all outstanding and proposed 
contracts for the sale of such 
gas, is being sold at prices 
which, when averaged, are fair 
and reasonable after taking into 
account the price at which nat- 
ural gas is being sold to Pacific 
Northwest Pipeline Corp. under 
its contract with 

dated Dec. 11, 1954. 

When the original 499,950 
common shares of Westcoast 
were issued at 4.9 cents per 
share, there was great doubt as 
to whether Mr, (Frank) Mc- 
Mahon’s efforts on behalf'of the 
company would result in suc- 
cess, 

We are aware that there are 
many good reasons why “risk” 
capital in a developing country 
must be appropriately rewarded 
if the incentive to take the risks 
involved is to be preserved. It 
is difficult to look upon West- 
coast in 1954 as risk of the mag- 
nitude which the issuance, prior 
to a public offering, of a sub- 
stantial proportion of its equity 
capital for a completely nominal 
consideration would appear to 
suggest, 

The company had proven re- 
serves of natural gas under con- 
tract or available to it. 


When. the company subse- 
quently issued an additional 
125,000 common shares at 5 
cents per share, its circum- 
stances were different, in that 
contracts had been made for the 


sale of gas to Pacific Northwest, | 


B.C, Electric and Inland Natural 
Gas. 


In such circumstances, the 


issuance of a further substantial | 


portion of the company's equity 
for a merely nominal consider- 


ation enlarged the opportunity | 


for speculative gains on the part 
of the original promoters prior 
to the public offering of shares 
in the company’s equity capital. 

The issuance of common 
shares of a company for a nom- 


Westcoast | 


promoters obtaining a propor- 
tion of the equity of the com- 


| pany and a return thereon com- 
| pletely out of scale with the 


return on the investment of the 
shareholders who subsequently 


| participate in the equity. 
We are of the view that the | 
financing of Westcoast, insofar 


as the issuance of its common 
shares is concerned, was done 
|in a manner which has resulted 
in those few who were associ- 
ated in the venture receiving 
potential capital profits beyond 
|any amount which, in our opin- 


tion, could be considered as rea- | 


{sonable or adequate compensa- 
|tion for the risks involved. 


| views on this subject in the hope 
| that, in the development during 





In the great 
tradition 


such as this is so rare, that for owners.of the 300 there is 


no other car. You are invited to drive it for yourself. 


On Sept, 28, 1955, when the | 
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Commission’s 
View of TCP 
Stock Options 


Commenting on stock options 
issued to various officers of 
Trans-Canada Pipe Lines Ltd., 
the Borden Commission Said: 


Of the options to N. E. Tan- 
ner, president, and to Charles 
S. Coates, executive vice-pres- 
ident and general manager— 
“ |. . either the governnient 
of Canada should have insisted, 
as a condition of financial] assis- 
|tance, that steps be taken, or 
|(Mr. Tanner, Mr. Coates) should 


|have voluntarily taken such 
steps as would have precluded 
‘him from reaping very large 
‘capital profits from an option 
for the purchase of shares in a 
company by which he was em- 
| ployed and which was being 
financed, in an essential part 
|and at a crucial time, with pub- 
lic funds.” 


To Robert James Wallace, of 
|Houston, Texas, Trans-Canada 
gas supply manager from Oct. 
1, 1954 to Oct. 1, 1956—“*When 
government financing became 
assured, this option should have 
been revised or otherwise dealt 
with.” 


To Francis Kernan, limited 
partner of White, Weld & Co., 
|New York investment dealers 
}and financial consultant to 
Trans-Canada—“. . . the judg- 
ment of the Board of Directors 
of Trans-Canada at the time 
|Mr. Kernan’ was retained and 
the terms of such retainer must 
be accepted.” 


| To Thomas Howard Atkinson, 
| chairman of the finance commit- 
tee of Trans-Canada, Albert 
Perrine Craig, vice - president, 
and Noel John McNeill, vice- 
president and secretary—“The 
commission regards this option 
as having been granted in the 
normal course of business and 
makes no further comment with 





| respect thereto.” 
| 


| : , 
|the ensuing years of Canada’s 


| 


volved therein will not be dis- 
posed to consider the manner of 
| Westcoast’s finaneing as a pat- 
| tern which would be acceptable 
|\to a National Energy Board, 
|when application is made to it 
|for a certificate of public con- 
venience with. respect to the 
|approval of a project: 

In making the foregoing com- 
ment, we do not wish it to be 
construed that we are suggest- 


ing the transactions involving | 


the issuance of common shares 
‘of Westcoast at 4.9 cents and 5 
cents were illegal. 

The transactions were dis- 
| closed in the prospectuses of the 
company issued in connection 
|with its public financing from 
| time to time, and, consequently, 


(on notice of the nominal prices 
received by the company for the 





of 


You're missing one of fife’s true pleasures until you 


experience the Mercedes-Benz 300 Automatic. Superlative quality 






natural gas resources, others in- | 





for modern 


Fast-moving modern Canadians are working and playing hard... 
building a country. And, where either work or play calls for driving, 
the choice fuel is B-A Velvet 98 . . . the best gasoline ever sold. 

B-A’s exclusive Velvet compound can give your car the quick, 
pleasing performance you expect from today’s modern engines. 
B-A Velvet 98 keeps vital parts like fuel tanks, carburetors and 
fuel lines clean . . . extends the service life of exhaust valves and 
spark-plugs for added dollar savings. 

Turn to the sign of the big B-A... fill up with B-A Velvet 98 and 
enjoy driving with the gasoline that’s modern-made for modern 
Canada on the move. 


Coast to coast in Canada, you'll enjoy the ATTENTION you get from Mr. B-A. 


lissuance of these common 
| shares. 
If the basis of 


Commission (as understood by 
S&W) the operating profits of 
regulation | Westcoast were coming solely 
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South Saskatchewan Dam 
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(Now under construction) 
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'Westcoast Transmission Set 


| ° ee . . e e * 
which the commission is recom-|from the Canadian consumer } B ld $ M Gas p 
|mending should be applied to|and no profit was being made O ut 15 ullion lant 


| gas pipeline companies subject|by Westcoast. in carrying out 
| to the jurisdiction of the Parlia-|the terms of its contract with | 
|ment of Canada, is accepted and | Pacific Northwest . . West- | 
|put into effect, it is our view| coast gave evidence contrary to 
|that the consumer of natural} these conclusions , . 
gas. transmitted through the| ¢ must be borne in mind that |°®" Lake Petrochemicals of 
| Westcoast pipeline system will) pacifie Northwest, which has Canada is all set following au- 
| be protected. |the benefit of the contract, is a| thorization by the Alberta gov- 
The question arises whether very substantial shareholder of |cTHment to sell 207 acres of 
the agreement with Pacific Westcoast, having originally ac- | land to Westcoast. ciel: Sy 
|Northwest is so onerous that, | quired a 25% interest in West-| The land is located 32 miles 
in effect, the Canadian consumer | coast. It would not be in the | west of Coleman in the Crows- 
|\buying from B.C. Electrie and) public interest of Canada for | nest Pass district. 
Inland is subsidizing the deliv- | that company, not only to bene- J. B, Ballem, executive assis- 
ery of gas to Pacific Northwest. | fit from a contract negotiated | tant of Westcoast, says construc- 
In a report prepared for the | with Westcoast at a time when 
|Commission, Stone & Webster|the bargaining powers of each 
Canada Ltd. found that, if the| company were not equal, but 
costs of service were ascertained | also to benefit, as a shateholder, 


From Our Own Correspondent 


proposed $15 million gas proc- 
essing plant to be built by West- 
\coast Transmission and Jeffer- 


‘and Alberta and Southern Gas 
|Ce, receive a permit to export 
| Alberta gas to the British Col- 


The Commission has stated its | any prospective investor was put|in accordance with the method from prices charged to Canadian | umbia-Idaho border. 


of allocation of costs employed | consumers of gas to make -the | 
by the U, §. Federal Power! project a profitable one. 


Both Westcoast and Alberta 





CALGARY—tThe site for the 


| tion will begin when Westcoast | 


| joint application to export nat- 
ural gas. 

The application is expected 
to be heard hy the Alberta Oil 
jand Gas Conservation Board 
within the next five weeks. 

Westcoast plans to use “sour” 
gas from the northeast Calgary 


both in southern Alberta, in the 
proposed processing plant at 
Coleman. 

The project includes a big- 
inch pipeline to run from the 
| Alberta-B, C. border to Kings- 
gate, B.C. near the U. S. border. 





MACASSA OUTPUT 
Macassa Mines had gross value 
of bullion produced in September 





jat $163,100 from 13,873 tons mill-| hi 
}and Southern are preparing a!ed for a value per ton of $11.76. ‘oil (9,100 b/d in Oct.). 
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Smoothly powered fuel injecfion engine ensures 
maximum fuel efficiency; traditional Mercedes-Benz 
precision in engineering guarantees years of trouble- 
free operation. Luxurious interiors are fitted in im- 
peccable taste and hand-finished with cabinetmaker 


care, while advanced operational features make the 
300 the safest car on the road. 


OF CANADA LIMITED 
Dealers Throughout Canada 


|field and Savanna Creek field, | 


Oil Purchasers 
‘Ask 303,086 b/d 


| There has been a second cone 
secutive monthly increase in purs 
|chasers’ nominations for Alberta 
oil. 

Indicated requirements for No- 
vember have been set at 303,086 
b/d. This is a 14,000 b/d increase 
from October. 


The main increase for Novem- 
|ber has come from Ontario and 
|B.C. refineries Ontario has 
|asked for 130,200 b/d as against 
|116,400 b/d in previous month 
land B.C. refineries have request- 
led 55,919 b/d compared with 36,- 
1650 for October. 

Prairie demand continues about 
{the same at 102,986 b/d as does 
|Puget Sound demand in U.S, 
| (11,500 b/d). The U.S. Midwest 
|has asked for 9,000 b/d Alberta 
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'|Crown Zellerbach | 


‘Sales, Net Lower | 


Net profit of Crown Zellerbach From Our Own Correspendent 
Canada Ltd., Vancouver, for third) REGINA — Most indices re- 
|quarter 1958 was $1,876,822, a|flected improved business and 
drop of 15% on the $2,209,765| industrial conditions in Regina 


4 \earned in the s 


leotard tights, new “boomer” in garment. 


For Our Textile Industry? 


By ERIC RICHTER ;suitable for 
MONTREAL (Staff)—Leotard | Many sports. 
tights may have hoola hoop| Actually the leotard 


school, home or 


tights 


sales potential for the textile | have been kicking around for | 


industry. 


This may be the next fad to 
ss the nation’s retail 

es maga a” (Ce and entertainment fields. 
a a According to some reports, 
ilies diikae biciaht anloe of 11a} girls in the U.S. “dis- 
. "| |covered” the tights. Th = 
tights hold promise of a im. . ae © gat 


years, though sales were largely 
restricted to skaters, ballet 
dancers and others in the sport 


ATTRACTIVE COVER and warmth in one garment: That’s | 


ame period of last| during the first nine months of 


year. 1958 
Sales, at $22.1 million, were | Thi ; hown 
s S sho 


slightly lower than a year ago’s iD & current 

$22.2 million. survey made by the 
Combined net sales for the first} Chamber of Commerce. 

nine months of the year amount- | 

ed to $60.6 million, off 2% on the | : 

$61.8 million for January-Septem- | oe completed as 

ber, 1957. | with 663 in the same period of 


| col 
Net income for the same period | 1957, 
this year was $44 million, a drop| These were valued at $10,- 
a ae a $5.7 million earn-| 997 305 against. $7,376,555 
ed in the first nine months of last rita ty etek 
year. | the same 1957 period. 
“For the remainder of 1958 it 
is expected that the level of busi-| mits issued for the period was 
ness will remain relatively un-| 2321 as against 1,766, involving 
changed in comparison with the construction 
third quarter of this year,” Peter | __ 
T. Sinclair, president, reports. 
Reduced operating results are 
blamed on a decline in newsprint, 
kraft paper and pulp sales, owing 
to continuing weak markets, Lum- 
ber shipments have been curtailed 
by a strike last month of the In- 
ternational Longshoremen’s and 
Warehousemen’s Union. 
Company began construction of 
its corrugated box factory and 
storage warehouse at Kelowna, 
B.C., Sept. 8 It is due for com- 


During the period, 857 houses 


pletion next January. The plant 
jis intended for the manufacture 


Tidy Tights Next Boomer 


| 


of finished boxes from corrugated 
sheets. 

A new warehouse and head 
office for the Hudson Paper Co. 
division is now under construc- 
tion in Winnipeg. It is expected 
to be finished next March. 

Company has extended its con- 
tributory retirement plan to ap- 
proximately 2,000 employees, it 





| is stated. 


Third quarter results of the 
company’s parent, Crown Zeller- 
bach Corp., San Francisco, were 
the best so far this year, A. B. 
Layton, president, has stated. 

For the first nine months of 
1958, sales totaled $346 million, 
1% lower than for the same period 
of 1957. Earnings were $23.4 mil- 
lion, or $1.63 per share, 10% down 


| 
| 
| 


Regina | 


compared | 


| 


in | 


Total number of building per- | 


to the value of|of period 122.3 (120.2). 


| (7,607,287). 


Boom in Regina Keeps Rolling 


$23,262,872 as against $14,595,-, 


The decline in transit passen- 
038 in 1957. 


| gers'was partly due to weather 

Bank debits against indi-| conditions and partly conformed 
vidual accounts for the first | with a general trend. 
eight months totaled $2,392,-| The drop in electrical power 
067,000, against $2,014,966,000 consumption ‘can be explained | 
for the same period in 1957. | by the increasing use of gas for | 

Other nine-month figures, | cooking and water-heating pur- | 
with comparable 1957 figures in| poses as well as in certain in-| 
brackets were: dustries. 

Water consumption (gallons), | 
2,696,337,780 (2,555,354,702). ; 

Electrical consumption PLANT SHOW 
(kwh), 183,652,044 (196,856,- | A concurrent plant mainténance | 
061). |show will be Keld at the Public| 

. : 9 79. |show will be held a e Public 

Transit passengers, 7,362,725 | Auditorium, Cleveland. The show 
| will run Jan. 26-29, 1959, and the 

Postal revenue, }conference Jan. 26-28. About 400) 
($1,941,797). companies will demonstrate] 

Consumer price index at end| equipment, services and other | 
| products. 


$2,037,861 
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DILWORTH, 
SECORD ana 
ASSOCIATES 


LIMITED 


Consulting Mechanical 
Engineers 


Facility Planning 


Original Equipment 
Design 


Analytical Studies 


Industrial Market 
Surveys 


Specialist Experience 
in Turbo-Machinery 


4210 DUNDAS ST. W. 
TORONTO, ONTARIO 
BElmont 3-5838 


For early settlers, it was ‘““west- 
ward ho” in the rumbling Red 
River Ox cart! 


Take moving today - how easy, 
safe and smooth it is. With 
Allied service - the dream that 
became a reality - you spin 
your telephone dial - your mov- 
ing worries vanish! 


When you move, call your 
Allied agent. There are over 
100 agents in Canada with 


|ment became a fashion rage al- 

fledged boom. | most overnight. . 
Known variously as leotards,| In the U.S. sales are booming | 
leotard tights, leo-tights and by|to such an extent that a grey 
a host of other names the fe-| market has developed in stretch 
male garments are stockings|nylon yarns, from which the| 
_ and panties combined. | tights are made, 
They provide attractive cover; Knitters, who want to get| 
for the legs and at the same} more than their quotas have to} 
time keep the backside cosy. pay as much as $1.50 Ib. prem-| 

With Canada’s cold winters, | ium there. 

this looks like a fad that’s here| In Canada shortage of stretch 

to stay. |mylon is less drastic so far 
The tights are designed to be| Several spinners report they | 
worn under skirts, skorts (a| are able to fill all present orders | 
combination of short skirts and| but customers won’t be able to} 
shorts) or sport clothing. get much extra yarn above 

They can be worn by chil-| quantities already ordered. 
@ren, teens and adults and are 


offices linked by teletype and 
listed’ in your yellow pages. 


on a year ago. 

Sales and earnings in the third 
quarter equaled the corresponding 
quarter of 1957 for the first time 
this year, it is stated. 





The First - the Biggest - 
either on full-fashigpned ma- the All-Canadian Van.Line 
chines or by cut-and-sew. 
They are proving a boon to 
a number of hosiery manufac- 
turers who were able to switch 
part of their knitting machinery 
from production of the virtually 
profitless full-fashion hose. 
Textile-makers are elated. 
To them the new fad in leg- 


wear represents virtually all 
Leotard tights can be made! new business. 


A Vickers Vigor with torque converter. wide hydraulic blade, 
logging winch and Vickers Onions logging arch at the Sproat 
Lake Division of MacMillan & Bloedel Limited, British 
Columbia. This is where reliability pays off. 


oa 


(Picture by Courtesy of MacMillan & Bloedel Limited). 


VICKERS VIGOR SPEEDS THE JOB IN BRITISH COLUMBIA 


LOGGING IN THE FORESTS of British Columbia, building roads through new 


Deaier Support Depots at: 
VICKERS-ARMSTRONGS VICKERS-ARMSTRONGS 


(Tractors) Canada Ltd. (Tractors) Canada Ltd. 
New Westminster, B.C. Toronto, Ontario. 


Enquiries to the following dealers: 


ALBERTA Wilkinson & McClean Lid., 121s, NEW BRUNSWICK, NEWFOUNDLAND, 
Ninth Avenue West, Calgary & 9310 125th Avenue, MOVA SCOTIA & PRINCE EDWARD 
Edmonton and 253, 12th Street North, Lethbridge. 1SLAND Stecl & Engine Products Led, 
QUEBEC & LABRADOR Watson Jack- : 

Hopkins Ltd.,8500, Decarie Boulevard, Montreal,9. BRITISH COLUMBIA & YUKON Galbraith 
ONTARIO EAST W, I &Sulley Ltd., 1331, West 6th Avenue, Vancouver,9. 
163, Wickstead Avenue, Leaside, Toronto 17, and MANITOBA & ONTARIO WEST Kipp 
2114 Scott Street, Ortawa. Kelly Led., 68 Higgins Avenue, Winnipeg, 3. 


VICKERS=ARMSTRONGS (TRACTORS) LIMITED VICKERS HOUSE BROADWAY WESTMINSTER LONDON SWI ENGLAND , alin ai ee 


engine is a Rolls-Royce Diesel, tough, wonderfully reliable and built specially 
for the job. 

There’s also a complete range of matched equipment for every job, 
including dozers, and Vickers Onions scrapers and logging equipment. And 
no matter where the site may be there’s the certainty of prompt service and 
spare parts to keep the job going. 


country or levelling a site for a new plant—they’re jobs that come fast and 
easy to the Vickers Vigor Tractor. 

This is the fastest most efficient heavy crawler tractor in the world. Its 
design is more advanced. The unique springless suspension reduces strain on 


operator and machine allowing higher travel speeds and faster working. The 
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Friends join Jim Bishop, left, and his sister Anne, right, 
for a gay evening in the Bishops’ recreation room. 
“Orchestra” courtesy of CFRB via the new transistor set. 


Meet the Bishops 
of Willowdale 


(they're an alert market 
for every good new product or idea) 


The Bishop family is noted especially for 
one thing: its recipe for a wonderful 
party! Take one group of fun-loving teen- 
agers. Add doughnuts and pop. Blend 
well. Top with crrs’s danceable music. 
Serve on all happy, impromptu occasions. 
CFRB has a tested recipe, too, for sales! 
Take the crap listening area, with its 
1,194,800 families* and total family in- 
come of almost $6% billion.* To this, 
add CrRB’s price, ratings, experience, and 
programming capable of effective selling. 
A CFRB representative will gladly ex- 
plain how you can use this recipe for 
sales. Use it once, and your own ex- 
perience will tell you why more and more 
advertisers are specifying “‘crrB!”* 


*compiled from Sales Management's Survey of Buying 
Power, Canadian Edition, May, 1957. 


TORONTO 
1010 ON YOUR DIAL 
50,000 WATTS 


ONTARIO’S FAMILY STATION 


REPRESENTATIVES: 
Canada: All-Cancda Radio Facilities Limited 
United States: Young Canadien Lid. 
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Churchill Gets Self-Rule 


From Our Own Correspondent 

WINNIPEG — First step in 
reorganization of local govern- 
ment in northern Manitoba will 
be establishment of the town of 
Churchill on Hudson Bay as a 
separate local government dis- 
trict with its own resident 
administrator. 

The change becomes effective 
Jan. 1 

In the meantime a study is 
under way to determine the best 
method of developing the town- 
site. 


The report on this is expected 
by_mid-November. 

Boundaries of its local gov- 
ernment district will extend 
beyond the townsite itself to 
include the peninsula where the 
harbor installations are located 
and northwest to Lake Rosabelle 
and thus make its limits the 
same as those of the school dis- 
trict of Churchill. 

Hitherto Churchill has been 
part of the local government 
district of Consol whose admin- 
istrator stationed at The Pas has 
looked after affairs of 14 other 
non-contiguous communities. 

These include Norway House 
and Grand Rapids on Lake Win. 
nipeg, a number of small places 
on or near the Hudson Bay Rail- 
way line, Cranberry Portage 
and Churchill, both unincorpor- 
ated urban districts. 

With exception of the indus- 
trial townsites of Lynn Lake, 
Snow Lake and Thompson, and 
The Pas and Flin Flon which 
are incorporated municipalities, 


Consol includes all places of, 


permanent settlement in the 
north, 

Work of the resident adminis- 
trator has been mainly to levy 
and collect taxes, a job in which 
he is agent for several govern- 
ment departments which per- 
formed services for the taxes 
levied. 

In the Jast four years this 
arrangement has been unsatis- 
factory for Churchill whose 
growth reached the point where 
it had serious community prob- 
lems of its own. 

One for instance was the con- 
tinuous threat of water short- 
age. 


Ever worry about 
the calls you miss 
when you're out? 


You can still 
get all 
your telephone 

: calls with 


BELL AUTOMATIC 
ANSWERING SERVICE 


Business can come In while you're out. 
Now you can answer your telephone — 
even though you’re away... and record 
your callers’ messages, too... with a 
Bell Teleplione Automatic Answering 
and Recording Set. Thus, automatic 
answering can capture business that 
might otherwise go elsewhere. 


It will give your message and take calls. 
Before you leave, simply speak your 
message into the machine. When people 
call they will hear jour recorded =e 
telling them when you will return . 

where to reach you . . . ete. Your voice 


messages. 


can also request callers to leave a mes- 
sage for you. These messages will all be 
recorded. Then, when you return, you 
simply play back all your callers’ 


Cost is tow. You buy nothing. We supply 
the equipment and service for a small 
installation charge and monthly rental. 
Complete maintenance is provided 
without extra charge. 


Call your Telephone Business Office — 
our representative - gladly call on you 


cen mere 


The water system of the Na- 
tional Harbours Board was 
inadequate for its own opera- 
tions, the large population of the 
Fort depending on it and for 
needs of the community of 
Churchill. 


Always there was a threat of 
shortage. In 1956 reserves fell 
to only a few days’ supply before 
new water began to flow into 
the storage reservoir as result of 
melting snow and ice. 

The impounding reservoir was 
always subject to danger of con- 
tamination from a nearby 
Indian shack town. 

Power service has been an- 
other problem. The National 
Harbours Board has refused to 
extend electric power supply to 
new residents and on occasion 
has attempted to prevent 
present users from increasing 
power requirements by use of 
electrical appliances. 

The National Harbours Board 
with justification has claimed it 
shouldn’t function as an electri- 
cal utility, has refused to expand 
its generating facilities, and de- 
mand has been increasing, 

To remedy this situation the 
recent Arthur D. Little report 
recommended that the Manitoba 
Power Commission assume re- 
sponsibility for generating and 
distributing power in Churchill 
to the Harbours Board, the Fort 
and the community. This will 
likely be done. 

A. third problem has been 
sanitation which has been a 
potential menace to public 
health, There is no sanitary 
sewage system. 

A garbage collection service 
was established in 1956 within 
limits of the unincorporated dis- 
trict of Churchill, financed by a 
special tax levy, but no service 
of this kind has ever been pro- 
vided in the winter months. 

These are problems for the 
resident administrator when he 
is appointed. The government 
is also likely to follow recom- 
mendations of the Little report 
with respect to the present local 
government district of Consol. 

The report recommended that 
responsibilities of its local ad- 
ministrator be .increased and 
that money be made available 
to do the work. 

Because of development 
activity which will take place in 
the North in the years ahead, 
said the report, responsibilities 
of the resident administrator 
should be shifted from routine 
of local government finance to a 
broader concern for all aspects 
of development and settlement. 


Short Position 
Higher at Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange Oct. 15, 1958, was 16,- 
866 shares in 30 issues, up 1,189 
shares but unchanged as to is- 
sues from the position Sept. 30. 

Among significant changes: 

+425 
—T19 


+211 


—100 Hudson Bay 


+400 A, V. Roe 

Short position on the Cana- 
dian Stock Exchange Oct. 15, 
1958, was 117,135 shares in 35 
issues, up 27,975 shareg and 
three issues from the position 
Sept. 30. 

Among significant changes: 

Alscope —500 Northspan +100 

—1,300 

a Del Rio —3.000 


Futurity + 2,000 


New Hosco +3,700 Tr. “Mt. 


Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change Sept. 30. 


Issues Shares 
Abitibi 1,700 
Algoma 150 
Aluminium <= Int. Nickel 


B.C. Forest 
B 


180 


Tr.-Can. Pipe 770 
Win. & C. Gas 100 


the actual short 


Exchange Sept. 30: 


500 
1,400 


200 
Opem. Cop. 4,600 
Orchan 25,800 


53 


Merrill Isle 1,000 
New Hosco 4,800 
N. Mylamaq 4,000 
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Appliance-Maker Steps Out 
With Own Administrator Through Boat Trailer Line 


Change takes place Jan. 1 as part 
of reorganization of local gov- 
ernment in the North... 


A major Canadian appliance- 


The aim: To broaden its mar- 
build more stability into 
production operations. 

Beatty Bros. Ltd. — a Fergus, 
Ont.-based firm — looks to a 
new line of boat trailers to 
provide a cushion against 
slumps in other markets. 


Beatty will handle Canadian | 


production and national distri- 
bution of the Gator boat trailer 
line, produced in U.S. by Pet- 
erson Bros. Inc. of Jacksonville, 
Fla. 

The firm will boost output at 
its Fergus plant to handle the 
new products. 

It’s part of a plan by Beatty 
for broad diversification in out- 
put and merchandising, design- 
ed for a long-term swing to 
more stability “independent of 
individual industry market 
fluctuations.” 

Says President G. E. Beatty: 


Charterhouse 
Boosts Capital 


Common share capital of Char- 
terhouse Canada Ltd., a Toronto 
“private bank,” has been increas- 
ed from $1 million to $2 million. 

The new issue was subscribed 
by the parent company, Charter- 
house Industrial Development Co. 
of London ($100,000), Pearl As- 
surance Co. of London ($500,000) 
and Suez Financial Co. of Paris 
($400,000). 

The original $1 million capitali- 
zation was subscribed entirely by 
Charterhouse Industrial Develop- 
ment (FP, Sept. 19, 1953). 

It now holds 55% of equity 
capital. Book value of investments 
is now almost $2 million. 

New directors of Charterhouse 
Canada are Lieut.-Gen. Guy 
Simonds, president of Toronto 
Brick Co. and Frontenac Floor & 
Wall Tile Ltd., and Leslie W. 
Haslett, executive vice-president 
of Webb & Knapp (Canada) Ltd. 

D’Alton L. Sinclair has been 
appointed assistant general man- 
ager. 

Most recent investment of 
Charterhouse Canada is in Riley’s 
Reproductions Ltd., Calgary. 

A private company, it maintains 
libraries of oilwell logs in West- 
ern Canada and the U.S., carries 
out all forms of photographic re- 
production, microfilming, offset 
printing, and sells engineers’ 
drafting supplies. 


| 


‘equipment maker will tap one} 
jarea of the fast-stepping plea- 
| sure boat field. 


|Park, Toronto, 


“In selecting new product 
lines, we are primarily inter- 
ested in relatively virgin mar- 
kets . . . developing rapidly 
towards mass demand.” 

Boat trailer demand is rising, 
will continue an upswing in 
keeping with the steady growth 
in pleasure craft and motors, 
Mr. Beatty believes. 

The new line will join a wide 
range of Beatty products includ- 
|ing farm building equipment, 
household appliances, hard. 
wares, pumping, heating and 
commercial cooking equipment, 


Beatty has started production 
in single axle trailer models at 
its Fergus plant, will follow 
with tandem axle cruiser trail- 
ers (to be imported initially). 

A new sales force is being 
shaped in Ontario to sell direct 
to marine supply dealers. 


In other provinces, Gator 
products will be handled by 
distributors. 


INDUSTRIAL SHOW 

A national industrial »roduction 
show will be held in Exhibition 
May 4-8, 1959. 
Sponsors: Canadian Industrial 
Management Association; Ameri- 
can Society of Mechanical Engi- 
neers; Canadian Welding Society; 
and Canadian Council of Fore- 
men’s Clubs. Included: Technical 
seminars and an exhibition of the 
latest improvements in machine 
tools and industrial equipment. 


Need 
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ROYAL-LIVERPOOL ADVISORY BOARD 
APPOINTMENTS 


H. GREVILLE SMITH, C.B.E. 


JACQUES DE BILLY, Q.C. 


Mr. H, Greville Smith, C.B.E., and Mr. Jacques de Billy, Q.C., have been appointed 
members of the Canadian Advisory Board of the Royal Insurance Company Limited 
and The Liverpool & London & Globe Insurance Company Limited and of the Boards 
of Directors of The Globe Indemnity Company of Canada, The Liverpool-Manitobe 
Assuronce Company and The Hudson Bay Insurance Company. Mr. Greville Smith 
is President of Canadian Industries Limited and a Director of the Bank of Montreal 


and many other Companies. 


Mr, Jacques de Billy is a partner in the Legal Firm 


of Gagnon & de Billy of Quebec, and a Director of the Gatineay Power Company 


and a number of other Companies. 


Mr, Jacques de Billy's father, the late Valmore 


de Billy, Q.C., was a Member of the Advisory Board of the Royal Insurance 
Company and its Associated Companies prior to his death @ year ago. 


ee eee 
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ARCHITECT OFFICE 
John B. Parkin Associates, ar- 
chitectural and engineering firm, 
has opened new offices in the Sun 
Life building, Montreal. Estab- 
lished in 1947, the firm combines 
all phases of engineering, interior 
design and landscape architecture 

with architectural services. 


a HOIST? 


ACCOUNT CHANGE 

Young & Rubicam, Toronto ad- 
vertising agency, will handle the 
advertising for Ethyl Corp. of 
Canada starting in the new year. 
Ethyl manufactures tetraethy] 
lead used by oil refining come 
panies to increase the octane rate 
ing of gasoline. 


You get FAR MORE with 


FAIRBANKS-MORSE 


With YALE ELECTRIC and HAND OPERATED 
HOISTS you get a hoist to solve every lifting problem. 
You get mechanical and safety features that guaram- 
tee maximum efficiency at minimum cost. At 
Fairbanks-Morse, your Yale distributor in Canada, 
you get service from a near at hand branch office. For 
the hoist and the Company that give you far more 
—- see Fairbanks-Morse. 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


This unique service can help you 


MAKE MORE MONEY 


Business opportunities don’t 


“just happen.” 


You need more than luck to spot 


trends and developments that can profitably affect your business as well as your 
personal income. 


That’s why over 80,000 business and ‘professional people read The Financial Post 
each week for its news and money-making guidance. They don’t trust to luck. 
They read The Post because it’s essential that they have reliable and authoritative 
information on what has happened and what might happen in the months ahead. 
These men — and women — find The Post so indispensable that the vast majority 
of them renew their subscriptions year after year. Read what these enthusiastic 
Post subscribers have to say: 


“In the short time I have taken your Financial Post, it has been most valuable to 
me. It has permitted me to avail myself of several profit-making opportunities that 
otherwise would have slipped by.” 


“I believe that professional as well as business people should read yoffr paper. 
If L had done so years ago, I would be better off today.” 


So profit from The Financial Post as others are doing. Join the 80,000 who never 
miss an issue. Fill in the coupon below and return it today. 


The Financial Post 481 university avenve, toronto 2, Conade 


Please enter my subscription as follows: 


0 
a) 


Annual meeting of the manu- |/ 


facturer members of the National 
Warm Air Heating and Air Con- 


ditioning Association of Canada || 
will be held April 6, 1959, at the | jj 


Seaway Hotel, Toronto. Annual 


convention of the association will 


be held at the Seaway Hotel, || 


April 7, 1959. 


In Canada: $6 yearly 


Elsewhere: $7 yearly 


Payment enclosed $ 


NATURE OF BUSINESS 


2 yeors $11 
2 yeors $13 
Send bill $ 
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CROWN TRUST DIRECTOR 


4 

H. J, FRASER 

Crown Trust Company announces thot | 
H. J. Fraser has been elected a Director 
@f the Company. Mr. Fraser is President 
of Ventures Limited, Falconbridge Nickel 
Mines Limited, and a Director of a! 
umber of other companies. 
— 


- 


BIG AD BREW 
Tea Council of Canada’s annual 
report shows a total expenditure 
of $742,110 for the period July, | 
1957, to June, 1958. Over 90% of} 
this total was spent on advertis- } 
ing. Funds are provided by mem-| 
bers of the tea industry, as well 
as by the principal tea producing} 
countries, India and Ceylon. 
PHILADELPHIA FIRE & MARINE 
INSURANCE COMPANY } 
NOTICE is hereby given that the} 
Philadelphia Fire & Marine Insur- 
ance Company, having ceased to 
carry on business in Canada and/| 
having reinsured its liabilities in 
Canada as of September 30th, 1958,| 
in the Insurance Company of North 
America which is registered under | 
The Foreign Insurance Companies | 
Act, to transact business in Canada, 
will apply to the Minister of Fi- 
nance for the release on the 5th day 
of January, 1959, of the securities 
on deposit with the Minister of Fi- 
mance; and that any Canadian pol- 
icyholder opposing such release 
should file his opposition thereto 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of 
January, 1959. 
DATED at Toronto, Ontario, this 
29th day of September, 1958. 
_ H.C. Mills, 
Chief Agent for Canada 





A Londoner’s 


Financial Notebook 
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News and views on the 
British securities markets, 
specially written fo- FP by 
one of Londcon’s distinguish- 
ed financial writers. 

In the absence of any fresh 
incentive, stock markets 
have lost some of their recent 
firmness, though selective 
buying has continyed. Gold 
shares have provided some 
good features, 

With the trend toward 
lower interest rates having 
apparently leveled off, Gov- 
ernment bonds have attracted 
some small selling. Ship- 
building shares turned easier 
on the continued decline in 
new orders, 

Chancellor Heathcoat 
Amory has told the Canadian 
Chamber of Commerce in 
London that prospects are 
“pretty good” for an upward 
trend in world trade before 
long. Meanwhile, total U. K. 
production and exports were 
going down a bit. 

On convertibility of ster- 
ling, he said that very sub- 
stantial progress had been 
made, He hoped the steady 
advance to the target could 
be continued. 

With the ending of the 
credit squeeze in the VU, K. 
banking activity has been in- 
creasing. The October re- 
turns of the London clearing 
banks show that advances 
rose by £55 million to £2,082 
million in the month to Oct. 
15. 

This was the second succes- 
sive month that 
had gone up, Curiously 
enough, the largest individual 
rise was shown by the Na- 
tional Provincial Bank, which 


advances . 
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puts a billboard - 
Where postage 


cles, worth $45 million. 


has 


is not participating in the 
new personal loans schemes. 

New issue activity in stock 
markets seems also to be in- 
creasing. 

There is talk of a £20 mil- 
lion financing operation by 
Hawker Siddeley in January, 
though at the moment of 
writing nothing official has 
been announced. 

The 1958 London Motor 
Show got off to a flying start. 
Paid attendance on the first 
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U.K. Stocks 


(Supplied by Ronald D. Smith 
& Co., Toronto.) 
Here are representative 
Caneda (quotations are 
lars): 


issues traded in 
in Canadian dol- 


—Recent— Oct. 13 
Bid Ask Bid 
» § $ $ 
5% 5%, 5.90 
6% 7.00 7.00 
*7.00 *7% 15% 
3.65 3.90 3.60 
2.45 2.65 2.45 
4.45 470 5%, 
4.20 4.40 3.95 
24%, 254 25% 


Bowarer Poper 

British Aluminium ees 
British Petroleum . 
Courtoulds ......08 
Daily Mirror 

Ford of England .. 
Hawker Siddeley ... 
Hudson's Bay Co. .. 
Imperial Chemical .. 4.45 4.70 4.40 
Stewarts & Lioyds .. 3.35 3.60 3.35 
*Following 2-for-1 stock split. 
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day showed an increase of 
nearly 50% on last year, 

Opening the show, Home 
Secretary R, A. Butler said 
that although there were dif- 
ficulties and competition in 
overseas trade, there were 
also great possibilities if the 
risks of the European Com- 
mon Market could be by- 
passed and the free trade 
area plan succeeded. 

A. E. Birt, president of 
Hambro Automotors Corp., 
U. S. concessionaires of the 
British Motor Corp., an- 
nounced that sales of B.M.C. 
cars in the U. S. in the nine 
months to end-September 
totaled 24,000, compared with 
20,000 in the same period of 
1957, 

For the first seven months 
of next year, he is planning 
to order 27,000 B.M.C, vehi- 
He 
thought there was a greater 
potential market in America 
than even the recent good 
figures would suggest. 

One of the hits of the show 
been B.M.C.’s Farina- 


styled Austin A 40, which is 


designed 


to combine the 


qualities of a saloon and an 
estate car in one‘body. The 
new Standard Vanguard and 


the Jaguar Mark IX both at- 
tracted overseas buyers. Both 
B.M.C. and Standard now 
employ Italian stylists. 
Vauxhall Motors, U. K. 
subsidiary of General Motors, 


claims that its Victor has be- 


car 


Vauxhall’s - 1958 
Canada _ will 


come the top-selling British 
in the U. S. and in 
Canada. They expect that 
sales to 
reach 12,000 


vehicles —- as many as in the 
past four years combined. 





From Our Own Correspondent 
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Continuing their diversi- 
fication policy, Courtaulds 
are raising by 40% the capac- 
ity of the oil cracking plant 
at the Derby factory of their 
subsidiary, British Celanese. 
Work is expected to be com- 
pleted in nine to 12 months. 

The plant produces ethyl- 
ene and propylene and from 
them a wide range of petro- 
chemicals. Other chemical 
products are also manufac- 
tured on the same site and 
these, too, are being. further 
developed in line with the 
group’s expansion in the 
whole chemical field. 

Other new projects re- 
cently authorized at Derby 
include the’ manufacture of 
an improved quality of cellu- 
lose acetate flake for the 
plastics industry. The methyl 
cellulose plant is also being 
extended. This product js 
finding an increasing use in 
wallpaper adhesives, food 
thickeners and paint. 

The British Celanese crack- 
ing process is claimed to be 
unique, and differs in several 
respects from the American 
steam-cracking method, also 
in use in this country. Since 
1947, output from the plant 
has trebled and the range of 
products has greatly  in- 
creased. 

As part of the general 
streamlining of the textile 
side of the Courtaulds group, 
British Celanese has sold its 
yarn processing factory at 
Wigan, ‘in Lancashire, to the 
Albert E, Reed paper firm. 

Over the next six months, 
operations will be transfer- 
red to other group factories 
and key personnel will be in- 
vited to accompany the move. 

Courtaulds’ interim divi- 
dend for the year to March 
31 next is being maintained 
at 3%. Profits in the half- 
year to Sept, 30 were lower 
than in the same period of 
last year, but there have been 
signs of improvement in 
some directions, 

* + a 

Stockholders of Ilford, the 
“Selo” photographic concern, 
have approved proposals 
under which Imperial Chem- 
ical Industries will invest £4.8 
million in the company over 
the next five years. 

As a result, I.C.I, will ulti- 
mately own 32% of Ilford’s 
equity and two I.C.I. execu- 


_ tives, L, H, Williams and Dr. 


J. Avery, will join the Ilford 
board. 

Purpose of the deal is to 
effect a link-up between the 
two groups in the develop- 
ment of color photography. 
I.C.I. will put its.research and 
technical resources at Ilford’s 
disposal and will receive 
royalties on future sales of 
color photographic products. 


Province Pays 53% Costs 
In Manitoba Schools Plan 


|and secondary schools only — 


WINNIPEG — A major re-| is about $38 million. 


vision of Manitoba’s educational 
structure will increase provin-|schedule will not be asked at 
cial grants from $14.2 miilion to | the present session. 

$20 million at start of the next | 
fiscal year April 1, 1959. 


It will make the scales 


The increase in school aid 


was the major item of the new | 


| expenditure 
education department at 
responsible for 53% of the cost |Tegular session early in 1959. 
of operation of elementary and 
secondary schools. 


The money for the new grant 


It be included 


estimates of 


in 
the 
the 


will 


The government proposes to 


| provide free text books for all 
| schools. 


In Winnipeg this is the pres- 
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Tetractys 


The final reckoning 
in your mind 


The evaluation of a calculating ma- 
chine is in itself a complex calcula- 
tion. What will it give you? To this 
you will have to add the savings 
in time and mental effort, the pos- 
sibility of employing a single ma- 
chine for many uses as they arise 
in your office or your business. 
Well then, Olivetti Tetractys is the 
alternative to extra machines, it is 
a machine which can be employed 
continuously, so wide and so varied 
are the uses to which it can be ap- 
plied. The Tetractys not only per- 
forms the four operations of addi- 
tion, subtraction, multiplication and 
division, and prints the terms and 
the results - it possesses two re- 
gisters and a memory mechanism 
and it re-enters automatically the 
results. 

Above all, it is an Olivetti product 
guaranteed for quality and long 
life. Calculate what the Tetractys 
can offer you, and this will surely 
be the last calculation you need 
ever make in your head. Front 
that moment on the Tetractys will 
calculate for you and for your 
business. 


Divisumma 24 
What is progress? 


Yesterday it was growing two bla- 
des of grass where one grew before. 
Today it is inventing one machine 
which will do the work of two. 
The Olivetti Divisumma 24 is such a 
machine - A fully-automatic Printing 
Calculator which rapidly prints a 
useful record of all relevant figures. 
The Divisumma 24 - so fast, you 
press the keys to start a complex 
calculation and before you notice 
the lack of distracting noise you 
have the answer on the tape, 
The Divisumma 24 - so versatile, 
you can feed in the most difficult 


olivetti 
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government’s program ° in the | ent procedure, the annual cost | 
session which opened last week. | about $100,000. 


used to he - | 
ase eer p On this int the government 
pity It also was the major issue a eta 6 Rete 


, , oes beyond the Royal Com- 
° the election campaign last g y y 


S hich P -’|mission report which recom- 
|June during which Premier| mended that the province pay | 
|Roblin and his Conservative | 


*. \half the cost of text books, 
|supporters pledged provincial te - 
| 


calculations without re-entering 
any of the intermediate results. 
The Divisumma 24 - 80 easy, 
simplicity of operation begins when 
you discover that the Divisumma 
24 can be mastered in less than 
5 minutes. 

In many, many ways the Olivetti 
Divisumma 24 can mean progress 
for you too. 
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contribution to ed:ication of at 
least 50% of its total cost. 


The government bill intro- 
duced by Education Minister 
Stewart McLean follows closely | 
recommendations in the interim | 
report of a Royal Commission | er 
appointed by the former Camp- || '* Ban 
bell government. : 

The commission was headed | Aireraft’ ponerenee, excluding 
by Dr. R. O. MacFarlane, former toa hn yey = < 
|deputy minister of education in|] or transportation, . 
Manitoba. “| Automobile Insurance, ‘ 

The final report is not likely | Lite 
waa ee Inland ‘Transportation Insur- 


j ance, 
The new schedule of grants|| Personal Property Insurance, 


is based on a system of larger | Saks Deoenite lasoenice. 
| school divisions. Sickness Insurance,* — 

| For municipal taxpayers long | a ae — and. in 
dissatisfied with fast increasing || Earthquake Insurance, 
i\levies for school purposes, it 

will ease tax burdens. 


Notice is hereby given that the 
Continental Casualty Company 
has been granted Certificate of 
Registry No. C2061 authorizing 
it to transact in Canada the 
business of 

Fidelity Insurance and 

Forgery Insurance 


boy 

is 50 
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Here’s a “Reverse-address” envelope 

that makes full use of both sides. 

The flap side is used for postage and 
return address, leaving the other for full 
advertising “billboard” use . . . one more 
proof of GAGE achievement. 
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Canadians turn to Gage for millions 
of fine commercial envelopes as well as new 
ideas in design. 
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Just to be sure that what you're using 
is what best serves your needs consult your 
Gage Envelope representative to-day! 
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Dealers from coast to coast 
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Olivetti (Canada) Ltd. - Toronto 
237 Yonge Street - Tel.: EMpire 2-2781 
ACCOUNTING SYSTEMS DIVISION 

22 King Street West - Tel.: EMpire 2-2695 
HAMILTON - 398 Main Street East 
KITCHENER - 93 Ontario Street 
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Falling Aircraft Insurance, 
Hail Insurance, 
_ || .Impact by Vehicles Insurance, 
The easing will not be evi- Sorinkler Leakage Insurance, 
\dent all over the province until | whi 
‘some time after the increased and : 
| j indstorm Insurance, 
| Srants are applied. . ||+ Limited to the insurance of 
In the Winnipeg school dis-|} the same property as is in- 
trict, officials estimate it will sured —,? b ogi fe = 
Ltmites |relieve the property tax by|| {for which” is it already 
BRANTFORD | about $1 million a year. registered. fe acai 
» Total annual cost of education Ross D. Heins, 
; Chief Agent. 
= "tin Manitoba — for elementary 
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FROFESSIONAL DIRECTORY 


@ Chartered Accountants 


GUNN, ROBERTS anv Co. 


CHARTERED ACCOUNTANTS 
TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM 
T. D. WARDLAW DONALD D. HILL F. J, ROUTERY BRUCE 8. PHILIP 


181. BAY ST. EMpire 3-2381 TORONTO 


CHARTRE, SAMSON, BEAUVAIS, .BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond : 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC ° 


RIMOUSKI 


ROSS, TOUCHE & CO. 
Chartered Accountants 


SAINT JOHN, N.B. e MONTREAL e OTTAWA e TORONTO 
LONDON ©@ WINNIPEG @ REGINA @ SASKATOON @ CALGARY 
’ EDMONTON @® VANCOUVER @ VICTORIA 


Represented tn the United States of America and Great Britain 


MCDONALD, NICHOLSON & GO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Vancouver 


Montreal Toronto Chatham 


Prince George 


Winnipeg Regina 


Calgary Edmonton Quesnel 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER JROTHERS & CO. 


Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
Edmonton Calgary 
Associated Internationa! Firm 
COOPERS & LYBRAND 


Quebee 
Halifax 
Winnipeg 


Saint John 
Hamilton 
Vaneouver 


Charlottetown 
Kitehener 


PRICE WATERHOUSE & CO 
Chartered Accountants 


TORONTO 
EDMONTON 


HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 


Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T, R. Pugsley, C.A. Donald W Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


B. C. TANNER & Co. 


Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


NASH & NASH 


Chartered Accountants. 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


W. J. MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 
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Will They NOW Face 


By VINCE LUNNY 





Population of Springhill is |gradually behind the face being 'mine disaster in a half century, | 


Facts About Springhill? 


Footnote to disaster: Miners died digging coal 
in an uneconomical operation, mines that lost 


$400,000 a year. They may never open again. 


Springhill’s latest coal-min- |@bout 7,000 and, with 900 em- | worked. 


|ing disaster may mean the end 
of mining in that grief-stricken 
little Nova Scotia town amid 
| the Cobequid Hills, 


Here are the reasons: 


|@ The mine has a history of 
tragedy. 


|@ It is uneconomical, 


@ The coal is not required, as 
other -Nova Scotia mines can 
meet all demand in accessible 
markets. : 


@ne of the most significant 
footnotes to tragedy is that dedi- 
cated miners died behind walls 
lof rock and fallen timbers dig- 
ging coal in an uneconomical 
operation when it could have 
been obtained with less hazard 


|and more cheaply elsewhere. 


Dominion Coal Co, . loses 
about $400,000 a year at Spring- 
hill, ” 


The company, aware of all 


| facets of the operation, has long 
wanted to close the mine and | 


concentrate on safer, more prof- 
itable fields. But always pres- 
sure from groups at all levels 


to keep it open. 





Perhaps now, in the awesome 
| wake of the second death-deal- 


|ing accident in two years,. pres- | 


jsure groups will 
themselves to closure. 


Many are beginning to agree 
it is inevitable. 


reconcile 


Payments 
For Families 


Each widow of a miner 
killed in the Cumberland 
No. 2 Colliery at Spring- 
hill will receive $1,500 
from the Cumberland 
Railway & Coal Co., a 
Dosco operating subsid- 
lary. 

Should the mine be re- 
openéd, the miners will 
augment the company con- 
tribution by donating $1 a 
week to a widows’ fund 
for as many weeks as there 
were men killed. 

Under the Nova Scotia 
Workmen’s Compensation 
Act, each widow receives 
an immediate payment of 
$100. 

A later payment of $200 
will be made to help de- 
fray funeral expenses, 

The Compensation Board 
will pay each widow $50 a 
month (a lump sum of 
$500 if she remarries) and 
$20 a month for each de- 
pendent child, up to a 
limit of five, up to the age 
of 18 if the child remains 
in school. 

Otherwise payments for 
a child -éhd at age 16. 

Other dependents, such 
as parents, will benefit to 
a degree fixed by a Com- 
pensation. Board inquiry. 

Injured miners will re- 
ceive compensation based 
on degree of disability and 
wage scales. 


\of government has forced Dosco | 


ployed by the coal company, the | 
 comnanaindty is almost wholly 
dependent upon the mine for its | 
economic welfare. 

Most of the 900 men are em- 
ployed by, the mine. A few 
work for the company’s rail- 
road, a 32-mile line between 


Springhill and Parrsboro. 


Two things have kept the 
mine open: 


'» Lack of alternative employ- | 
jment in the area or even, for 
many, in the Maritimes. 


» The devotion of the miners to 
\their town and their work. 
| Production for 1957 at| 
| Springhill was 385,350 tons, all 
\from No, 2 colliery, deepest in 
North America, where last | 
| week’s blast occurred. 

Output for nine months ended 
iSept. 30, 1958: 249,231 tons. | 
| As late as 1951, ‘with three | 
collieries operating, Springhill | 
produced 668,300 tons. 

No. 1 was worked out and 
closed in 1954 and No, 4 was 
| never opened after the explosion | 
|of Nov. 1, 1956. 
| The toll then was 39 dead, | 
five injured. . The lives of 88 | 
miners were saved in rescue op- | 
erations. 

Springhill’s 1957 output rep- | 
resented less than 7% of total | 
Nova Scotia production of 5.7 | 
million tons, was almost en- 
itirely disposed of in the Mari- 
| time provinces. 

To New Brunswick went 217,- 
200 tons. N.S. consumed 74,- 
800 tons and shipments to 
| Quebec included 29,450 tons of | 
| Springhill coal. 
| Prince Edward Island took 
|12,900 tons, _ inter-company 
transactions amounted to 50,600 
tons and some 300 tons appear 
|as miscellaneous. 


Inter -company transactions 
include coal consumed in col-| 
liery boilers, coal used by com- | 
jpany’s railroad and sales to 
|employees, 
No. 2 colliery is susceptible 
to bumps. 

| Six major upheavals were 
|recorded between mid-March 
jand the end of August. 


When the most recent) blast 
| occurred — with its heavy toll | 
|of life — among those in the pit | 
were six Dominion Coal Co. | 
| supervisors. 
| They had gone to investigate | 
bumps and to recommend addi- 
tional safety measures, 

According to Dr, G, C. Cum- 
mings, Dalhousie University | 
| professor of geology, sandstone | 
\rock in the Springhill area is| 


| weak, 
Extraction of coal results in| 
ia building up of stresses on | 
isandstone bands in advance of | 
| workings. 
| The bands, ranging in thick- | 


jness from 70 ft. to 700 ft., fre- | 


Entrance to the workings is 
500 ft. above sea level. 
slope pitches steeply until it 
reaches its end, roughly 2.7 
mile§ from the pithead. 


Miners working at the end of | 


|the slope were about 4,400 ft. 
|directly below the surface. 
Such conditions contribute to 


an uneconomical operation at 
Springhill (FP, Sept. 27) 


@ Long roadways and under- | 


ground transportation systems 


require extensive maintenance. | 


@ Travel time of employees be- 
tween surface and working face 
can consume as much as two 
hours a day. 

Physical conditions 
ground set a practical limit. on 
the amount of coal which the 
average minér, using the best 
equipment available, can raise 
to the surface each day. 

Average daily output per man 


in deep-sea bituminous mines | 


of the U.S. is about six tons, In 
all Dominion Coal’s operations, 
production per man-shift in 
1957 was only 2.93 tons. 
Because of Steep slopes much 


equipment available for mech- | 


anized mining cannot be used. 

The over-all result is a cost 
structure both higher and more 
rigid than those of more favor- 
able areas. 


When Dosco undertook its 
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|@ Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 
Calgary 


The Toll 


The Springhill toll 
at midweek: 


Dead or Missing...... 93 
Rescued ......00. 81 
Injured 15 


Edmonton 
Dawson Creek 


\ Vancouver 
Fort St. John 


eeeeeeeeeeee 


|modernization program under | 


jthe Maritime Coal Production | LAVALLEE, BEDARD, LYONNAIS, 
Assistance Act it was decided GASCON & ASSOCIATES 


jthat mainland collieries like 
Springhill would not be mech- Chartered Accountants 
anized until sufficient experi-|| REX? BUBING 

ence had been gained in Cape MONTREAL, Tel, MA. 7085 
Breton mines. 

In September company an-| 
|nounced introduction of a 1,000- | 
|hp electric hoist for bringing 
}coal to the surface. It replaced 
|a hoist of half the power. 

Coal was mined commercially | 
jin the Springhill district ‘as | 
| early as 1834, .Then it was sold 
jchieiiy to blacksmiths as forge 
| fuel, 

Cumberland Railway & Coal 
Co., which operates the ill-fated | 
mine, was incorporated in 1883 | 

/as a consolidation of Springhill 
and Parrsboro Coal & Railway 
|Co. and Springhill Mining Co, 

It became a Dosco subsidiary | 
and in 1937 its entire share cap- | 

ital was transferred to Dominion 
Coal Co. for $1 million. 

Dosco owns all common stock | 
}of Dominion Coal and 23,921 of | 
the 208,759 outstanding shares 
of its $25 par value preferred. 

Springhill’s grim story dates | 
back to Feb. 21, 1891, when an | 
explosion ripped through the} 
east and west slopes, taking 121 
lives and injuring 17 others, 
four fatally. 

Down the years explosions 
jand bumps claimed the lives of 
| many miners. 


SHERBROOKE 
THREE RIVERS 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 
Licensed Trustees Liquidators . Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guélpb, St. Thomas, Peterborough, Niagara Falls 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ 


Owen Sound + 


Walkerton 


| 
| 


Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 


Lately the incidence of up-| 
heavals increased. 

Following last week’s bump 
which created Canada’s worst | 


BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 


Chartered Accountants 


126, St. Peter St., QUEBEC, QUE. 





The | 


Mayor Ralph Gilroy of Spring- | 


hill conceded: 


finished unless efforts are made 


by coal company officials to open 
another mine.” 


There is no other big indus- | 


“It appears as if the town is | 


| READ, SON, WATSON & LEITH 


Rebert Leith 
se 


Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St., London E.C.2. 


Bank of Montreal Bldg., Water St. 


\try in this area of hilly wood- | 


ST. JOHN’S, NEWFOUNDLAND 
\lands. If it is not feasible to| 


Cable Address: “Chartered” 


under- 


‘}observers believe 


|open another mine, broad plans 


|would have to be made to em- 


ploy miners elsewhere. 
| Any new mine would almost 
certainly be a money-loser; and 
probably as dangerous as Nos. 
2 and 4 have proved. 

Several hundred former em- 
|ployees of explosion-wrecked 
|No. 4 went to work in mines in 
|New Waterford and Sydney. 
But others who accepted such 
transfers drifted back 
Springhill. 


\sharply on their minds, many 
this is the 
time for drastie action, possibly 
for a comprehensive rehabilita- 
|tion program which would offer 
alternative employment, even if 


|move every family 
Springhill, 

Economically, the mine is no 
good. 


out of 





killer. 

Watch for signs of a govern- 
ment-company move to end its 
{sorry story of disaster, 


Springhill’s Decline 


Coal production at Springhill mines: 


No 


*Nine months ended Sept. 30. 


. 
156,907 


No. 2 


275,153 
280,930 
299,821 
279,898 
276,257 
258,896 
340,104 
409,397 
342,938 
385,350 
259,231 


No. 4 


198,360 
186,315 
201,846 
232,422 
225,992 
222,995 
223,968 
265,546 
205,107 


New Computer Could ‘Run’ 
Big Mail-Order Business 


All the information contained 
in 25 volumes of the Encyclo-|6f the most advanced data-| 
|pedia Britannica could be) processing systems in the world. | 


| It will, it is claimed, be one 


to | 
} 


Now with new tragedy etched 


|it means paying the shot to} 


It’s now a well-proven man- | 


MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


OSHAWA 


|} STRATFORD 


AJAX 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Acountacnts 
WINDSOR, ONTARIO 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que. 


Branch Office Drummondville 


Shawinigan Falls 





BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


| Halifax — New Glasgow. — Sydney — Moncton 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


© Geologist 


scanned in four minutes by a| ,The combined efforts of 300) 


new high-speed electronic com- 


|puter that is “in an advanced 


state of construction” 
U.K. 


in the 


control, accounting arid produce 
the standard “reminder” letters 


two million accounts. 


These are the claims made for 
a machine known as EMIDEC 


E.M.I. Electronics Ltd. 
The project is sponsored by 


| high-speed typists, pouring in- 
|formation into it simultaneous- 
| ly, would not overtax this giant. 


| * . - 


| On the commercial side, it | In another important elec- 
could handle the invoicing, stock |treniec computer development, 


the first such device to help 
control congested airways of the 


|of a mail order company with |U. S. has just been placed in 


operation. 


Installed at the Air Route 
Traffic Control Centre in In- 


,2400 that is being built by \diahapolis, Indiana, the IBM 


| 650 RAMAC data processing 
|System, as it is known, is the 


'quently fracture, carrying stress | the state-financed National Re- first link of a computer network 
‘to the weaker coal seams, from Search and Development Corp.,| which the American Aeronau- 


4.5 ft. to 10 ft. thick. 


The coal seams explode with | to assist in the development of | for 
the shattering intensity ‘of a/|ideas and inventions of govern- | traffic. 


minor earthquake. 

Mining method at Springhill 
was longwall, In longwalling 
all coal in a seam is recovered 
in one continuous operation and 
the roof is allowed to subside 


HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft of helicopter 
1450 O'Connor Drive, Toronto, Ontarie Telephone: Plymouth 5-1141 


© Consulting Management Engineers 


| KCS DATA CONTROL LTD. 


Blectronic. Data Processing Consultauts 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 


TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA, 4-338! UN. 6-2477 


an organization that was formed | tics Administration is DIAN, | cern 


ment laboratories and factories, 
universities and other sources. 

The new “brain” is designed 
entirely around U. K.- made 
transistors and other compo- 
nents. 


modernizing air control 


It will be used to compute 
and print progress data, esti- 
mate flight arrival times over 
check points and give warning 
6 a ee ee 
Pp i 


# 


@ 
As a steady 
Samctant bapa 
Yearly by mail In Canada, $6; elsewhere $7 yeorly 


THE BUSINESS CLIMATE — 


St et a el mms 


Jf 


mead th a 
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@ Consulting Engineers 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED 8Y 
CONSULTING. ENGINEERS 
PLANT DESIGH: STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE. TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


FROFESSIONAL DIRECTORY 
@ Consulting Engineers 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful ‘invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


_ Quarterly Repert — 
By NESTOR 


WIGCS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


{91 Eglinton Ave. £. 4350 Sherbrooke St. W. 72 Meteaife St. 
Toronto 12 Montreal 6 Ottawa 4 
BU. 1-6496 WE. 7-631! CE. 6-5371 


MACMILLAN & BLOEDEL LTD. “B” 
it, (2222 lial los le [5 let [es _],$ : 


100 
90 
80 


MOORE CORPORATION LIMITED ° 
bis.e}iz2] osirziesiesisileztes [se] sui) $ 


100 


POWER CORPORATION or GANADA Jraren 
CONSULTING DIVISION . 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants ~< 
Steam Power Plants, Therm ai, Mechanical and Electrical 
Services for Industry 
Phone WA. 5-4521 


e Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


200 BLOOR ST. &. TORONTO, ONT. 


PRICE RANGE 
PRICE RANGE 


HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants ¢ Designers « Engineers ¢ eeereeion 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEAR 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL e Manan @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi. 4-8471 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


"INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE, £. TORONTO WA, 5-4556 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers 


Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT, 


Contractors 


$ PER SHARE 
$ PER SHARE 
$ PER SHARE 
$ PER SHARE 


@ Barristers and Solicitors 
600 S. VIDAL ST. 


430 MARIEN AVE., 
SARNIA, ONT, 


MONTREAL EAST, P.Q. 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


MacMillan & Bloedel 


MacMillan & Bloedel B, at recent market price of $35, 
is 52% above UV level ($23), could rise 60% before reaching 
OV level ($56). Price is 18.1 times 1957 earnings of $1.93 per 
share. Yield is 2.86% at indicated annual dividend rate of 
$1 per share. Price this year has ranged between a high of 
$3534, a low of $2744. 

Operating results for the fiscal year ended Sept, 30 have 
not yet been announced. They are expected in December. 

For the nine months ended June 30, net profit of $6.3 
million, or $1.19 per share, was 24% lower than the corre- 
sponding 1956-57 net of $8.3 million, or $1.56 per share (and 
some 57% lower than 1955-56’s $14.6 million). 

Net sales and operating revenues for the October-June 
period amounted to $121.4 million, down 6.4% from $129.8 
million in the previous fiscal year ($132.7 million two years 
ago). 

Earnings in the third quarter, however, showed a 13.8% 
improvement on the third quarter of the preceding year— 
despite a slight drop in sales, This is attributed by the com- 
pany mainly to the $83 million expansion at Port Alberni, 
completed early last July. 

The mill originally made unbleached sulphate pulp only. 
It now has‘ four machines turning out unbleached and semi- 
bleached pulps, kraft paper and board as well as two news- 
print machines. 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


F. MILLER, Q.C 
HICKS, Q.C. 
LEWIS 

A. LANGFORD 


55 YONGE STREET, TORONTO 1 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


A. 

Vv 

Ww. 2. WILFRED HEALY 
. G@ HAMILTON 


EMpire 6-3533 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


/ J. 
®. 
Moore Corp. ie 

Moore Corp., at recent market price of $81%, is 94% 
above UV level ($42), could fall 13% before reaching OV 
level ($71). Price is 16.5 times 1957 earnings of $4.93 per 
share. Yield is 2.45% at indicated annual dividend rate of 
$2 (U. S.) per share. Price is at its high so far this year, has 
risen from a low of $64. 

The fast climb in the price of the company’s stock appears 
to be due to a very narrow volume of shares available rather 
than to anticipation of increased earnings. There is no indi- 
cation from company sources that earnings will reach last 
year’s level. Sales, however, are likely to be higher, 

First half profits of $4,626,141, or $2.12 per share, were 
13% below the $5,311,043, or $2.45 per share, earned.in 
first half 1957. Sales, however, were only $533;000 below a 
year ago’s $62.9 million. 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE. 


HON SALTER 3: HAYDEN, Oc WR. WEST, QC. 
WILLIAM C. TERRY QC. JAMES W WALKER, ec 
ALEX B SRETT ac 


PURONTO, CANADA 
BEVERLEY MATTHEWS. Q.C 


Stadler Hurter 


International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial ¢ Municipal @ Process « Power 


_ ST. CATHERINE ST. W., MONTREAL 
NEW YORK @ MEXICO CITY 


RY 
GEORGE S FINLAYSON 
DONALD G BEATT 
DONALD 8. MACDONALD 
PETER G BEATTIE 


4 


AR Hl 
Dou GLAS K LAIDLAW 


FRANK aonetuy. Ae a.c.; 


COUNSEL 
WAROLD G. FOX. 0.0.5 JOHN 
EM 6-771 


a 
CABLE AD 


The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


LANG, MICHENER & CRANSTON 


In the second half, company is sharing in the general in- BARRISTERS, SOLICITORS, ETC 
crease in business activity, especially in the U. S. But with Bonk of Montreal Building ; 50 KING — WEST. TORONTO 
profits under greater pressure than last year it is not likely .@. R. A CRANSTON, QC. 
that the ratio of profits to sales achieved in the first half S Saar 
will be improved in the second. Earnings per shares for the ; 

, 3 I : “LAMER” Ph -293 

full year, FP estimates, are likely to fall between $4.25 and ee wees ee 
$4.75. 

Company’s subsidiary, Moore Business Forms Inc., is plan- 
ning a $750,000 expansion of its Modesto, Calif., plant, It 
will add 25,000 sq. ft. 


Nestor’s Original Reasons for Choice 
MOORE CORP. should continue to benefit from the in- 
creasing complexity and growing volume of business paper 
work. While it manufactures paper boxes, packaging and 
advertising display materials and printing presses, by far its 
major product is business forms. 


CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR. @.C DONALD D. CARRICK, Q.C. 


Nestor’s Original Reasons for Choice IAN MarF ROG ELGIN E. COUTTS 


MacMILLAN & BLOEDEL—One of the largest manu- 
facturers in the world of timber products, including output 
of plywood and kraft pulp, MacMillan & Bloedel, with large 
timber reserves, low-cost transportation advantages, and ag- 
gressive, research-minded management, has excellent pros- 
pects for participating in the world-wide growth of its in- 


ALLIED CONSULTANTS OF CANADA 


LIMITED 


CONSULTING ENGINEERS 


Reports, Design Supervision 
88-90 EGLINTON AVE. E. HU. 1-6887 


SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972) 


THOMPSON, DILTS, JONES, HALL & DEWAR 


TORONTO 12 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL © INDUSTRIAL © STRUCTURAL © LAND SURVEYING 
SASKATOON, SASK.,“1721-8th ST. 
CALGARY, ALTA., 310-1st St. E. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 


VANCOUVER: BA. 8221 


BEAUCHEMIN—BEATON—LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associotes) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 

Civil, Hydraulic, Structural, Power 

Bridges, Tunnels, Cavseways, Dams 

207 West Hastings Street Vancouver, Canada 


H: G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS ——- ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN —- CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS . 


an oy ae 


Teronte, Ont. 
1662 Avenue Rd. 


Distribution. aS Senay Cee. 
Towe and. fegiongl Planning Decks, 


Treatment of 
arbeurs end Marine 
Ottewa, Ont. 


46 Elgin St. 


Halifax, N.S. 
P.O, Bex 93 


dustry. Expansion now under way to be completed next year 


will further boost production, 
paper. Company’s net worth 


including newsprint and kraft 
has shown steady expansion, 


with postwar net per share appreciably above earlier years. 


How 


INDEX OF GROWTH: The rate at 
which the value of the equity ate 
the stock is doubling as determined 
the growth rate at which it Soores 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the sr value 
is doubling every 5.6 y 

PRICE RANGE: The ro high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Food 


McCABE GRAIN CO., Winnipeg, 
net profit of $499,713 for year ended 
June 30, 1958, was 4.1% higher than 
previous fiscal year’s $480,255. 

Plants were purchased at St. 
Boniface, Man. and Moose Jaw, 
Sask. 

Company has acquired, by way of 
diversification, a substantial interest 
in a “successful and growing” heavy 
implement distributing company in 
Manitoba, President C. Kroft said. 

“It will take persistence and acu- 
men to maintain the rate of disposal 
achieved last year in export mar- 
kets,” Mr. Kroft said, “considering 
the volume of grain that is being 
harvested in the other grain grow- 
ing areas of the world.” 


Pet ae 
Years Ended June 

Net oper. income .. ie os 

Pr oe ag 162 61,232 

1,097,058 

1 177,284 

83,306 

356,213 
480,2: 


Net earnings es 
: Depr seeeeee 
Bond intetest oaeeee 
ee TAXES cocese 
‘et pro 

cau Divds. . 100,192 

Surplus for year. 

Times Bond Interest Earned: 
Before depr. 14. 13.17 
After depr. 11.92 11.04 

Earnings per. Share and ae Record: 
cl A $28.12 $24.22 

0.60 . 60 


4.79 4.69 
Paid 1.00 0.80+0.10 
Shares o/s as at June 30: 
Class Ay T.P.V. ceeee 17,769 19,826 
Class B, n.p.v. .. 102,007 99,950 
CONDENSED BALANCE SHEET 
1958 1957 


As at June 30: 
$112, - am 134 


by the ——_ horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


The capably managed company, bulk of whose output is 
in the U. S., has offices conveniently located throughout the 
U. S. and Canada. It has shown a progressive increase in 
earnings over the past two decades with prospects that this 


trend will continue. 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of, say, 55 or 175 
would carry no significance regarding 
ceoe-reeene value. The UV, levels 
also petmit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has s uniform method of 
from the companies’ publ 


Transmission pipelines and distri- 
bution centres started servicing in- 
terior British Columbia communi- 
ties Jan. 1, 1958. All revenues 
accruing to company up to that date 
were carried to the credit of the cost 
of pipeline construction as an offset 
to overheads capitalized. 

Consolidated statements therefore 
revealed six months’ operating re- 
sults for parent company and one 
year’s operations for subsidiary 
companies, 

With the commencement of In- 
land's utility operations during the 
year 1958, a comparison of the in- 


255 come statement with 1957 “would 
380,153 be meaningless,” President J. A. 


McMahon said. 


On Aug. 13, 1958, company con- 
tracted to supply Co Min- 
ing & Smelting Co. of Canada with 
some eight million cu. ft. of natural 
gas daily for its operations in Trail. 

Applications for natural gas serv- 
ice to June 30, 1958, totaled 10,566, 
made up of 9,249 residential and 
1,317 commercial accounts. Meters 
in operation totaled 7,318, consist- 


603,542 | ing of 6,320 residential and 998 com- 


+ I "056.001 isa, 153 
eee 59,943 54,749 
«+ 17,871,446 18,738,578 

. 50,400 50,400 


mercial. 

An estimated capital expenditure 
of $3 million is planned for the 
current year, Mr. McMahon stated. 
Existing distribution systems will 
be expanded and new systems in- 
stalled in Prince George and in 


282,553 | some small unincorporated areas. 


4 3,394,635 
2,476,671 
4,456,025 


Public ic Utilities 


INLAND NATURAL GAS CO. 
Vancouver, consolidated net profit 
for year ended June 30, 1958, was 
$53,877, with fis- 
cal year’s $467,962 


Canadian Northern Oll & Gas me: Ape 
a wholly owned subsidiary, sold 
billion cu. ft. of gas to Westcoast 
Transmission Co. from its reserves 
in the South Pouce Coupe field in 
northwestern Alberta in 1957-58. 
Company’s sales for the forthcoming 
year have been forecast at 8.2 bil- 


lion cu. ft. to Westcoast and 500) 


million cu. ft. to Peace River. 


One additional development well 
was drilled on the South Pouce 
Coupe acreage during the year 1957- 


resenting corporation accounts. Variations 
ed reports are footnoted. 


58 bringing total of successful gas | 


wells to 15. 


Company currently holds a 50% 
interest in recoverable reserves of 
gas estimated by Westcoast\ Trans~ 
mission Co. geologists at 183.7 billion 
cu. ft. This interest will continue 
until Canadian Northern Has recov- 
ered certain exploration and devel- 
opment costs at which time” com- 
pany’s interest becomes 37.5'%. 

An agreement with Imperial Oil 
Ltd. will give that company 25% of 
Canadian Northern’s interest in 
certain zones of British Columbia 
permit numbers 174, 175, 180-83, in 
return for doing certain develop- 
ment drilling on these permits, free 
of cost to Canadian Northern. Im- 
perial’s program for these permits | 
calls for the drilling of three wells, 
two of which are under way. 

Union Oil Co. of California = 
completed two cil wells in permit 
194 in which company holds 0.5% 
gross royalty. 

St. John Gas & Oil Co. a wholly 
owned subsidiary, sold 180 million 
cu. ft. of gas to Westcoast Trans- 
mission Co., and 2,790 bbl. of oil 
to Pacific Petroleums Ltd., from its 
share of the reserves in the Fort 
St. John field. 


Petroleum and natural gas leases | 
covering approximately 103,387 acres 
have been selected out of former) 
permit 30. There was no drilling 
activity on this lease during the 
year, but Sinclair Canada 
six |has extended for another year its 
option to earn one-half of the com- 
pany’s interest in this acreage by 
completing a commercial well. 


Peace River Transmission Co., a 
wholly owned subsidiary, sold 1.1) 
billion cu. ft. of gas for the year) 
1957-58, a 5% increase over the) 
previous year. Company draws gas | 
from Pouce Coupe and South Pouce 
Coupe fielis of northwestern ha 
berta, and transmits 


Co, | Mtge. rec 


to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests’ at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints are avail- 
able on request. 


pipelines to the gates of 


awson 
Creek, B.C. 


Grande Prairie Transmission Co., | 
a wholly owned subsidiary, sold 629 | 


million cu. ft. of gas.for the year, 
almost identical to the sales of the 
previous year. Company transmits 
gas from the Rycroft and Hamelin 
Creek fields of northwestern Al- 
berta to Grande Prairie and other 
towns in the vicinity. A 15-mile 


River. 

During 1957-58, some 380 miles 
of transmission lines and 26: distri- 
bution systems spread over an area 
of some 800 miles were placed in 
operation, President MeMahon said. 

Company incorporated Inland De- 
velopment Co.; its prime function 
will be to promote and assist in 
bringing new industries into com- 
pany’s service area. 

CONSOL. INCOME ACOOUNT 
Years Ended June 30: - oe 
Net oper. income 
Add: Inv. income .... 

Prof. sale f. a. permit 

Other income 
Net earnings 
—_— cayree. & depi. 





yAmort. disc. & exp. 
| Net profit 
| Lene Pret. divds. 
Surplus for year .. 
tDeficit. 
tAfter $781,514 cha 


ied to 
beh per Share an 
Se Pref. 


construction 
Dividend Record: . 
$0.22 = $1.87 


Based on shs. o/s at the year-end. 
sIncluding initial divd. paid Jan. 15, 1957. 
Shares o/s at June 30: 
250,000 


5% Pret., $20 par .. 
Common, $1 par ... 2,341,280 

CONDENSED Oem. eer 
As at June 30 


250,000 
2,276,110 
SHEET 
Mkt. sec} ....... : 
Accts., etc., rec. . 
ventories 


Total curr. assets . 
came const. fund . 


28,989 
Permits, rec. devel. 1,871,621 
— under const., 
mkt. dev 
| Fixed assets* 
| bes development ... 
ise. assets 


} Total curr. liabs. .. 
Funded debt 
j Ya ge stock 
gy on shs. 
P+ . inc. tax 
{Market value . 
of 


Sruing enetiet seoee 


extension was completed into the | 
Hamelin Creek field north of Spirit 





BARRISTERS & SOLICITORS 


D. A. Thompson, Q.C, © Gordon Dilts David H. Jones 
Gordon C. Hall A. S. Dewar J. Hugh McDonald 
John F. Funnel Walter L. Ritchie F. J. DeVrieze 


Associates: 
A. E. Dilts, Qc. €. G. Phipps Baker, Q.C. 
503 Electric Railwoy Chambers WINNIPEG 2, MAN. 


T. W Laidlaw, Q.C. 
Telephone WH. 3-648) 


Pitblado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblado, Q.C., LL.D. A. Erskine Hoskin, Q.C., B.C.L. 
HR. Drummond-Hay, @.C. — E. B. Pitblado, Q.C., B.A. (Oxon) W. S. McEwen, Q.C 
S. Alsaker G. R. Hunter, Q.C. Alan Sweatman 

J. A. Poulson D. Proctor W. Grimble 
Vv iL. Baird 8. W. McMurrey 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


E. H. Bennest, Q.C. 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto - 
LEOPOLD MACAULAY, @.C. 


HUGH J. McLAUGHLIN, QC. 
ang ~~ W. McLAUGHLIN, QC. 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q, 


ALEXANDER HUGHES & ARCHER 
Barristers & Solicicors 
RG. Alexonder — 
William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


R. A. Hughes 


LAWRENCE 
JA AMES | a ‘McLAUGHLIN 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 

R WwW. s. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 
80 KING ST. WEST 


lan $. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 


e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, G.C., B.A. 
J. A. Legris, Jr., B.A., B.S, 
W. L. Hayhurst, B.Sc., M.S. 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Saffrey 
Robt. L. Westell 


600 University Avenue, Toronto 1 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS ¢ TRADE-MARKS © DESIGNS 
1510 DRUMMOND ST. e« AV, 82152 « MONTREAL 


S. T. GARSIDE & ASSOCIATES LIMITED 


INDUSTRIAL RELATIONS COUNSELLORS 
245 DAVENPORT ROAD, TORONTO 5, ONTARIO WAinut 4-9239 
IVAN H. McGOWAN &, T. GARSIDE, President ROSERT FLAVELLE, &.5.5. 
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-oainintunee [Bank Assets Climb Steadily 


a ee | With Buying of Bonds, Bills BUILDING TODAY 


@ Industrial Plants © Petroleum and Process Industries 


© Pipelines © Reports, Design, Supervision |" Assets of Canada’s chartered CONDITION OF CHARTERED BANKS IN CANADA 

’ Ff ASSETS 

VANCOUVER |banks are growing month by | Immediately Available Liquid Assets 

875 West Brood , EXp 4551 month. reflecting the impact of (In Thousands of Deliars) 
federal government financial eo 88 Change 1oot Change | oe a a a - a . 


needs and policies. Canadian coin ............. 21,452 22,659 —1,207 20,139 +1,312 | 


" : Gold & coin abroad ........ 1/874 1,818 +56 1,685 +189 | 
Result: Steady expansion of} py ‘ct can. notes & dep... 877314 «907.540 © 30,226 © 787,314 490,000 | 


DONALD INSPECTION LIMITED jthe money supply — expansion | Foreign cree can curr. “sees = ‘3et2 ae “tae 8380 Bridge & Tank is a Canada-wide 


hemi . 340 \which some observers maintain | Foreign banks ........... . 411,964 355,276  +-56,688 363,132 + 48.832 | ' 
t ‘ : : 1s i oe 77 : 7 J + 7 ' ’ . . : . ‘ 
eee Richmond St. W. |/holds an inflationary potential. | Cheques, oth. teens. bills .. Losraet? «giasie «128268 «= 1SeSS | 217.628 | organization dealing in steel in all its 
eee ip weer By Oct. 8 of this year, the| ay On en 877,676 104,539 455,128 318,009 
a? -t .137 "71, —104,5: +318, aft . ; ; 
Metallurgists Tel.. Em, 3-4067 ||Bank of Canada’s listing of| Dom, long-term. coe 2,138, 1,974,250 159,677 1,239,178 4.894.752 | applications... equipped to design, fabricate 


: : : y y 59,967 8,888 273,260 + 95,595 
major Canadian and net foreign | yp7ovinG'} re aon | 


Municipal Secs. .......cese+ y 184,391 +2,213 165,320 + 21,284 | nd erect any stee/ requirement anywhere, 

assets held by the chartered | Other secs. .......... ' , 6,174 506,493 + 33,882 | and erect y eq t ywnere 
Secs. other than Canadian .. ) 546, +94,173 423,572 +217,183 

banks showed a total over $12.1 | Mortgages .... 423,777 519,440  +-167,024 


billion — 15.5% higher than a! Can. call & short loans ..... : ; —9,571 231,977 —32,241 Fabricators of: 


|FENCO Call & short loans abroad in i. ib 
FOUNDATION OF CANADA ENGINEERING year earlier’s $10.5 billion. nonCan, currency ........ r 644,227 44,933 $35,738 463,556 


Provincial loans ......... ‘ 14,733 —2,043 23,359 —10,669 e Bridges 


Substantially higher bank | Municipal loans 30, 219,333 +-10,778 186,836 43,225 | 
CORPORATION LIMITED balding: of Geetin -glern-iGacaadsia ° Ue e Structural Steel 


DESIGNERS TO INDUSTRY ment securities account for the Canadian currency onee 609,465 603,509 + 5,956 344,938 + 264,527 | e Tanks 


} Noncurrent loans . 1,376 1,364 l 1,445 —h9 


y largest part of the increase. | Premises ....... 169,146 167,901 41.242 154,006 415,140 

Electrical ° Mechanical ° Structural ° Hydraulic Son calteet has been to boost Loans to corporations as 40,00 : = “ais | e Weldments 

| etters of cred) « ~ rd, Dy _ wal 7 
VANCOUVER + TORONTO + MONTREAL the money supply by $1.5 bil- | Other assets aes +139 e Machine Work 


lion in just under a year. Total assets ........ «+. 15,422,530 15,175,803  +246,727 13,391,186 + 3.051,348 | 
At the end of the second week LIABILITIES 


. ve - _ 
@ Management Consultants in October, the banks’ portfolios | “2e4n Gureacy 344,089 441,826 2,73 122,045 4 222,044 | 


of fed ver 5 “ie Dep, by Prov. Govt 141,055 155,101 / 139,547 1,508 | 
ederal government securi~| Dep Dy other Dkss tc. 134478 (140,503 ‘0 105,861 + 28,617 | 


WARNOCK HERSEY- lg op aimed frome bk > > ame! ole 3a ee se 


came to $2.9 billion, up almost) personal savings ........... 6,832.264 6,697,334 + 134.3 6,272,554  +559,710 | 


MANAGEMENT CONSULTANTS LTD _ ||$22,Dillion from a year before.| Remcnd‘dcooni 20". imam aametgs lavals alata astagt 


Treasury bill holdings totaled | Oth. deposits in for. curr... 1,774,451 1,766,738 +7,713 1,476,720 + +297,731 


} 
| 
q Wi 7 “Wi Adv. from Bk. of Can ee : 2 ° ; | 

128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST.. TORONTO $1.1 billion for a $270 MilliON | Letters of credit ..........-. 208,898 203,777 45,1: 255,83: —46,937 
, increase over a year earlier. | et ae tee ras “3, ott ant 4 

» 7 Cipital paid-up ’ 22, 23 J + 10,566 
Even in the four months since | Rest accounts . : 9,3: 539,270 +6 485,563 + 53,774 


j ; Indiv 968 ; 17 : 
wibiial diaaiinsen mid-June, the increase has been | U"'vided Profits Rab cee sented) ee | ee 
Man sultants substantial. Bank bond holdings | Total liabilities 15,422,530 15,175,803 +246,727 13,391,186 -+2,031,344 


Gi over As iat advanced by $535 million since | a — 231 BAY STREET NORTH, HAMILTON, ONTARIO 
socia es that date; treasury bill holdings | totaled almost $7.1 billion at|/ings and the enhancing of the Hamilton Bridge Division » Bridge & Tank Western Ltd., Winnipeg 


(C cf ) rose by $202 million, |the middle of October for a | banks’ liquidity have taken Vulcan Machinery & Equipment Limited, Winnipeg » Rheem Canada 
anced McColl-Frontenac Bidg. Investment dealer’ attribute |12% and higher than usual |place against a background of Limited, Hamilton + Vulcan Ford-Smith Limited, Hamilton » The Ford- 
LTD. Montreal, AV. 8-3223 part of the expansion in bank | Year-to-year gain. | fairly static demands for most PANY OF CANADA LIMITED Smith Machine Company Limited, Hamilton 
assets since June to the govern-| It is likely that this savings |tyPes of loans. | 570 
ment’s sale of $400 million in|build-up has helped account for} At Oct. 15, general loans out- 
OR W J j ‘ five month bonds to the char-|greater bank investment in/standing on the books of the 
9 ap: 
4 MITED tered banks and to the Bank of | treasury bills. |banks totaled $4.1 billion, up 
: si- | $4 million from a week before : 
MANAGEMENT CONSULTANTS Canada. | With the prospect of deposi- | vee aca icataatle teeth a ll aca TN id 
And part of the expansion was |tors running down their savings | but running $165 million lower| However, it also shows one ‘ 
MONTREA , , | . ; Co 
TORONT C secauatae: 7 ein, no doubt to enable the banking aterm to buy Canada Savings than a year earlier, category of loans which have Bank Staff Changes 


247 . * > x . s +t . | . i i Nova Scotia: H. M. KINSMAN, assistant chief ate 
system to take up government/Bonds in the next few weeks, Bank holdings of provincial, | been growing steadily month by | *¢r* Peels, ews, assistant inspector, | countant, General Office, to be an assist- 
bonds which investors outside|the banks are keeping in a|municipal and corporate securi- month: mortgage loans. supervisor's office, Montreal, to be man- | ant supervisor, consumer credit, Gen- 


' a . a. ad ra js ger, Van Horne & Victoria, Montreal. 1 Office. 
J. D. WOODS & GORDON i banking system wished to| quite liquid position. | ties by Oct, 15 were, in total,} During August, the total of|““R. a. McINTOSH, manager, 10th Ave.| a. car, aumaiet. onikaiaial Fajardo, 
LIMITED : 


| me a4: | : aby at 
Ratio of the banks’ cash to| $173 million above year-earlier |these NHA loans outstanding | £,lngicy, guma™y, BC to be man-| PR, to be manager at that ofce 
With its  conversi loan | " 14 Tinhilitiee 5— 5 “Ovi ladv ili es anagel Pees ae pan Saawenees, Maenmery 
MANAGEMENT CONSULTANTS , t sion |public deposit liabilities for the levels but loans to provinces|advanced by $23.8 million to . R. SMITH, manager, Brandon, Man.,| waiifax, to be district representative, 


, owit . ; : 3 be a ; ones to be manager, Metcalfe & Albert, Ot- | consumer credit, attached to the super- 
Members of Association of Consulting Management Engineers, Inc. ch of Victory Loan bonds|frct three weeks of October|and municipalities were little|reach a total of $686 million. | tawa. Love Gansta, Wallies, 


‘ i ities ae . rear Thi Hi . L, LEROUX, manager, Shippegan, : . 
507 Place d’Armes 15 Wellington St. West 1030 West Georgie St. nto Jonger maturities, the fed laveraged 8.1%, comfortably changed from a year before. This represents a $167 million]. ‘{ ‘be assistant Mnanawer, Queber, | ei cig MCLEOD, assistant inspector, 


ik " a oo : | | supervisor’s department, Saint John, to 
MONTREAL, QUE, TORONTO, ONT. VANCOUVER, B.C. eral government hoped tolabove the 8% legal minimum.| The accompanying table|°r 32% increase over a year| D.M. MURRAY, accountant, East Flor-| be district 


i ivi 7 } representative, consumer 
encourage individuals and non- | enceville, N.B., to be accountant, Char-| credit, attached to the supervisor's de- 


‘age ind | Liquid assets averaged 17.9% |which summarizes the latest | earlier. lotte Street, Saint John. Soneah ‘ieiat Sate 
bank institutions to hold gov-| 1 g a | Ds I. LISTER, assistant accountant, Oy st 7 "RADFORD. special repre- 


|over the same three weeks, complete detail of the condition Preliminary figures indicate | wastings & Columbia, Vancouver, to be | sentative, Montreal, to be district rep- 
STEVENSON & KELLOGG, LTD “aes eee | tative, Montreal, : 
, s 


: : . .|of the chartered banks shows/the upward trend has continued | @ccountant, Vancouver Heights. | resentative, consumer credit, attached te 
Trend over the past few years | again well above the agreed | h id oe P MRS. F. C. MacLENNAN, to be ac-/ ihe supervisor’s department, Montreal 
, yee C | how rapidly the banks have ex-|since August. By the end of|countant, Maxville, Ont. 
has been for investors outside | UPO" *°/e ™mmum. < é y 


| s . } . W. J. DIXON, to be supervisor, con- | ¢ > Ginrict i esau ay 
Marketing & Economic Studies @ Organization Planning the banking system to sell off} Observers of the banking | Panded their portfolios of se- | the first week in October, the| sumer credit, General Office, Toronto. | (edit, attached to the supervisor's dee 
Standard Costs — Flexible Budgets © Operations Research , & sy Iscene now raise this question: | curities in the face of declining! total outstanding with the banks! w. B. LAWSON, to be an assistant | partment, Vancouver 
Wage & Salary Administrati € . holdings. \s s s q 14 ds f } . supervisor, consumer credit, General Of- J. A. M. OVERHOLT, to be assistant 
9 ry Administration Personnel Appraisal é If som ada f monetary | 4¢™ands for loans. nad reached $717 million. fice actoumiat, Wanevell Ged 
Production Planning & Control © Plant Location & Layout However, new figures show some measures 0 NIRS | cn ighintnsinctemnioetimeinitillitateisiiasenilaievicias toe sctiniatit canny cack nace acta ie : : 


Work Measurement & Incentives @ Procedures & Data Processing that between June and Septem- |restraint are reintroduced dur-| * ees m3 2 
TORONTO MONTREAL VANCOUVER SEATTLE ber of this year, Bank of Can-|ing the next several months to 
10 Eglinten Ave E, 4123 Sherbrooke $t.W. 810 Royal Bank Bldg. 444 Dexter-Horton Bldg. ada and chartered bank holdings |counter the banks’ excess re- 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS of bonds rose while non-bank |Serves, will the banks sell off 


investors continued their sel-|!iquid assets such as treasury 
ling. jbills in excess of agreed-upon 


| Result of public “disinvest-|holdings (7% of deposit liabili- 


Consulting Management Engineering 





PAUL E. DUPRESNE 
t. G. DAIGNAULT 
T. & McAAGAN 


DUFRESNE, McLAGAN, DAIGNAULT we. 


Sciontific Management Consultants 
Cost reduction for- manufacturing, service and distributing 
operations. Organization— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sro. 


Lebor Relations end Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 


ment” in bonds has been an/|ties), or will they sell the long- 
increase in deposits in the|term conversion loan issues if 
banking system. |present prices hold? 

Savings deposits, for example, ' These changes in bond hold- 





Company Reports 


Public Utilities 1 added to. the system during the year 


jand energy requirements were up 
PRAIRIE PIPE MANUFACTUR- | j1.9% to1,200 million kwh. 
ING CO., Regina, net profit for the} : . 
first full year of operations, ending | ae oe cw 
16.2 per mile. 
Aug. 31, 1958, was $803,863. Sea 1 indication,” 
The steel pipe industry experienc- | _ “This is a clear indication, | says 


ASSOCIATED INDUSTRIAL CONSULTANTS || ed 2 gener#! decline during the year | General Manager H. b. Briggs, ‘ot 


due to a s!-\wdown in the petroleum | the extent to which Power Commis- 


(CANADA 1952) LTD. industry which resulted in some | Sion service has been extended to 


pipeline projects being deferred.’ | the thinly-populated areas of the 
600 Reyel Bank Building 312 Dominion Square Building Indications are that the industry | Province. 
TORONTO 1 MONTREAL 1 is experien¢ing only a temporary| The increase in generation and 
EMpire 3-9748 UNiversity 6-8359 decline and the long term view is’transmission plant dwarfed any 
one of dynamic growth, President | previous year in the Commission’s 
J. W. Sharp said. | history and saw capital investment 
During the first full year of op-| grow by $51,341,000, or 37%. 
0. A. MATTHEWS & ASSOCIATES erations 42,121 tons of steel were| ‘The addition of 321 circuit miles 
Limited ar and m6 pes ean 700 | of high. voltage transmission aa 
J ‘i y miles of pipe sold. Increased de-| brought total transmission mileage 
‘ MANAGEMENT CONSULTANTS mand for stéel pipe is expected in | to 1 330, up 319%. Distribution lines 
With co-ordinating affiliations in Caneds and U.8.4 1959, Mr, Sharp said. | were up 12%—504 miles—for a total 
Imperiel Oil Buildi TORONTO, CANADA A ea and ae ae es of 4,650 circuit miles. 
mpe ulldin Tel.: WA. 5- gram has been undertaken to study ; ; ‘ 
S 7 5-1723 possible- Ways of establishing by- | Completion of current projects, 


-y” | said Mr. Briggs, will see the power 
products and increase plant quality . ‘i h 
and productivity. | supply deficiency overcome for the 


. ; cia : ‘ ; 5 Ferm — a me h 
. . ; . INC 1 | time being. However, he continued, Says Mr. Reginald McLaren Brophy, 
DRAKE, Distribution and Materials Years Ended Roy. at scone a19s7 | 1bng-term planning will require fur- 


9 * | , ; President, 
STARTZMAN, Handling Consultants Net earnings $1,732,279 $53,483 | ther large sources of supply for 


Less: Deprec. é * iy - ; a Tt. aro nics , 
SHEAHAN herent. "9: 36,502 | Vancouver Island. Canadian Motorola Electronics Limited 
’ CONTROL MOVEMENT AND STORAGE OF MATERIALS femeti ¥ bd. dige. . . 5,500; Electric street lighting was ae. 
and BARCLAY rp tee op ’ -+-««» | Jed for the first time in Fort Fraser 

41 East 42nd Street, N.Y. 17, N.Y. We ee | carpe He 198,485 |0n the Nechako River, and Edge- 


4From July 25, 1956. wood on Lower Arrow Lake. 
tLoss or deficit. “ 
tAfter reduction of $227,291 re loss car- 


ry forward provision of L.T. Act. Financial 
J. EDGAR DION & COMPANY LTD. acts fo Auk 3 1687 Newer, Tort, | SAVINGS & INVESTMENT 
d purposes, depreciation of $399,864 was in. | CORP. MUTUAL FUND = oo 
cluded. As a result I.T. otherwise payable | ADA, Quebec, net income for fisca 
Management Consultants & yane ences Aug. 31, 1968, was reduced | Year ended Aug. 31, 1958, was $20,- 


Berni 8h 4 Divid 4: | 762, compared with $3,686 net in- 
4643 SHERBROOKE ST. WEST, MONTREAL 6 Wallington 7-1428 || “Common. $080, ab01i | come earned from Nov. 21, 1956 to| 


. Aug. 31, 1957. 
‘Siem teo 903,125 900,000; The year 1957-58 has. been one of 
) CONDENSED BALANCE SHEET | remarkable growth and expansion 
YT 2 for Savings & Investment, Presi- 
PAYN E eS RO S NS Cush Pe erry), ~~ ident J. P. Tardif said. Number of 
tiatt ese Investmentst ......00. shareholders increased from 257 to 
Sete TEE shsecsccses | $8 1,050, while shares issued tripled 
iveleabés 168 13.911 | from 70,217 to 210,103. Total assets : 


management consultant tal curr. 2,108,845 | rose to $1,058,193 from $364,175. : . 
siiitiicee mochanctcaeee “IUD 8211 gaisaee | CONDENSED INCOME accoUNT When industry expands in Canada, it calls in 


MONTREAL, 550 Sherbrooke St, W., AVenwe 8-6193 beoeeti iin cis ta... 3k TORONTO 


In addition affliated with as be . 305.546 Taxes 


ronment ittmnen es Eee. - INDUSTRIAL LEASEHOLDS 


Surp. for yr. avail. for 


“ger ves 1957) LTD. 
P. A. MANAGEMENT CONSULTANTS || iisstiescicie Secs [Sat Peis, Sas AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. | 
Limited Wella deotie’ 966,966 191,116 | Earnings per Share and Dividend Record: | 


| “Spec. & commons... $0.23. $0.09 | Head Office-12 Sheppard St. Toronto 1. Offices in Vancouver and Montreal 
602 os — a : —— t, — BRITISH COLUMBIA POWER | tBased on shares Satetanding as iad 


EMpire 6-6715 Victor 9-6917 COMMISSION, Victoria, B.C. net) ated isl weld ee. i ise. ee This is the new 25,700 sq. ft. plant for Canadian Motorola Electronics Limited, 


g operating surplus for year ended Period ¢ re in Toronto, man two- i jon 
Co-erdivated with services in the U.S.A., Europe and Australie _ || March 31, 1958, before transfers io | Shares o/s owt ane o weap he tem Tuten aiueitenes aod teleaetee 


: The building was sited, designed, engineered, constructed and leased by 
contingencies reserve, was $132,201,| Special, $1 par... .. 210,104 = 70,21 - Your own new pliant T ; 
compared with $470,570 the fiscal | -Common, $1 par .... 1,000 1, oronto Industrial keanehenas (1957) Ltd. . 


Here are clues fo profit year before, CONDENSED BALANCE SHEET - | anywhere in Canada * {ae 


Revenues were up 21% at $14,- As at Ang. 31: 1958 4 at the f 
A businessman's judgment is ov dette: than ois. information 523,888, but sharply higher operating | S®ca int & divas. s'a97 ‘330 | @ cost of rent. 
You can profit from ‘8 busting growth. as other business- costs, attributed chiefly to the cost | iT. overpaid .. ; 4 , 
men do — through [he Financia) Post Here is Canada's most of money, were reflected in a re-| Investments* .. tes 
comprehensive business news service. Every week. The Post duced surplus. | een comes *° . as Hise te Write or call for this 
plan with eiiien Sal = d = 33 ~ Revenue was adversely affected | Taxes payable ........ 389 Informative booklet 
coniete eaney beteue oh gem niches you | by the pulp mill strike last winter | Capital stock 

Ligenanas carom the anton.” Yeats ke oni 1 | and eost the Commission $421,350 in | Contrib. surpius -.... 

elsewhere $7 yearly ’ lost power sales. Earned sseeees 


Value ...cas 


A total of 5,700 customers was Net assets per share .. 
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Home Building Up In Halifax Area Pr emodiouita aaa’ eaieee 


An exclusive *P column of ,months of 1958, with 1957 totals | § 


From Our Own Correspondent 


THOMAS E. GILL 
Thomas E. Gill, 


Vice-President of the Society of Actuaries 
Gt its recent annual meeting in Cincinnati. 
Mr. Gill had been Secretary-Treasurer of 
the Society since 1955. He is a Past 
President of the Canadian Association of 
Actuaries, 


Liecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY" 


All calls ore announced by soft 
chime ond signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
4 you wish. For complete infor- 
mation cbout this smooth, efficient 
tysiem— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bartlett Avenve, Toronto 4 
LE. 1-9961 
National Seles and Service 


while you build 
greater financial 
security through 


MCA-E 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 

und Cumulative Mutual 

und investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 


He will ‘send you full particulars on 
the “Personal Retirement Pian” and 
how investments therein may be made 
in lump sums or under the conveni- 


ent Estate Pian with scheduled 
payments as low as $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Saint John 
779 Main St. - « + + - Moncton 
323 Queen St. - ~~ Fredericton 
142 Richmond - + Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - + + - Halifax 
12 Portiand St. - + - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - Montreal 
46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - + - Toronto 
44 King St. W. + + + + Toronto 
38 Peter St.S. - - + + « Orillia 
137 Lochiel St. - - - - ~ Sarnia 
414 St. James St. W. - Montreal 


717 ©. Peader St. . cee 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - ~ Vancouver 


&: Do it now! 


Actuary of the London | 
life inivrance Company, was elected a| 


Your Taxes 


comment on the trends in per- 
sonal and business 


taxation. 


By JOHN GC. McDONALD, LL.M. 


Tax Inventory Profit 


In Sale of Business 

Since April 5, 1955, sec- 
tion 85E of the Income Tax 
Act has required the payment 
of tax upon assumed inven- 
tory profit realized upon the 
Sale of an entire business. 

The inventory transferred 
to the purchaser of the busi- 
ness in such a “slump trans- 
action” is “deemed” by sec- 
tion 85E to have been sold “in 
the course of carrying on the 
business.” 

Prior to this enactment, the 
courts had usually held that 
the sale of an entire business 
Was a capital transaction in 
which no part of the sale 
price could be allocated to in- 
ventory for the purpose of 
bringing assumed profit into 
income for the year of sale. 

This rule was not followed, 
however, if a trader grad- 
ually retired from business 
and made several bulk sales 
of his stock in the process. 

The Exchequer Court has 
now held, in the case of 
Frankel Corporation Ltd. v. 
Minister of National Revenue, 
that even if the entire inven- 
tory were sold together with 
all other assets of a business, 
assumed profit must be taxed. 

Mr. Justice Thurlow said 
that “realization of a poten- 
tial profit which has been 
earned in the trade may oc- 
cur whenever the goods are so 
dealt with by the owner that 
he appropriates to himself 
whatever enhancement of 
value has resulted from the 
partially completed operation. 

“He realizes that enhance- 
ment when he turns the prop- 
erty to his own private, as 
distinguished from his trade 
purposes, and he also real- 
izes it when, as in this case, 
he diverts the property from 
the trade for the purpose of 
disposing of it in a transac- 
tion beyond the scope of the 
trade.” 

The Frankel decision, which 
involves an important de- 
parture from prior assump- 
tions, has been followed and 
applied by the Tax Appeal 
Board in the similar case of 
Forest Industries Ltd. v. 
Minister of National Revenue. 


Hobby Farm Losses 
Partially Deductible 


Surprisingly enough, many 
people are unaware of the 
availability of a limited de- 
duction for income tax pur- 
poses of the cost of operating 
a “hobby farm” for purely 
recreational reasons, 

As amended last summer, 
the Income Tax Act permits 
the deduction from income 
from all sources of up to 
$5,000 a year attributable to 
“farming loss.” 

The amount deductible is 
the lesser of a taxpayer’s 
actual farming loss, and 
$2,500 plus one-half of his 
farming loss in excess of 
$2,500, not exceeding $5,000 


in total. Depreciation deduc- 
tions in respect of farm build- 
ings and equipment may be 
taken in computing the de- 
ductible loss. 

The recent case of Strom v. 
Minister of National Revenue 
illustrates the degree of 
farming activity necessary 
before the special deduction 
can be taken. Farming is de- 
fined by the Act as including 
“tillage of the soil, livestock 
raising or exhibiting, main- 
taining of horses for racing, 
raising of poultry, fur farm- 
ing, dairy farming, fruit 
growing and the keeping of 
beeeig. 5 

Taxpayer Strom in the year 
under review grew some hay 
on his 50-acre property and 
maintained one mare, This, 
in the Board’s view, was not 
farming -—— “whatever his in- 
tention may have been, he 
could hardly do as little as 
was done in 1956 and acquire 
the status of a farmer in the 
same year.” 


This Old Device 
Won’t Work Now 


The country squire habit is 
older than the income tax, but 
the tax has long since as- 
sumed transcendent jmpor- 
tance. 

Back in the ‘twenties, a 
few enterprising squires hit 
on the idea of incorporating 
their racing stables and sub- 
scribing for shares in their 
personal corporations. The 
consideration they gave for 
their shares was blocks of 
stock in blue-chip dividend- 
paying companies. 

They then had the satis- 
faction of observing the 
elimination of taxable divi- 
dends received by their per- 
sonal corporations by their 
corporate farm expenses. 

This was the “incorporated 
pocketbook,” a tax device in- 
vented in the U. S. by strug- 
gling yachtsmen who had 
contrived to associate their 
incorporated schooners with 
dividend income in order to 
pay off the crews at the ex- 
pense of the U. S. Treasury. 

In those days, of course, tax 
rates were modest and tax 
dodging was a favorite indoor 
sport. 

It took our government 10 
years to legislate against this 
transparent device in Canada. 

We now have a statutory 
provision that denies any de- 
duction of “personal or living 
expenses” which are defined 
as including “the expenses of 
properties maintained by any 
person for the use or benefit 
of the taxpayer or any per- 
son connected with the tax- 
payer by blood relationship, 
marriage or adoption, and not 
maintained in connection with 
a business carried on for 
profit or with a reasonable 
expectation of profit.” 

Because hobby farms and 
yachts are scarcely ever 
maintained “with a reasona- 
ble expectation of profit,” the 


Company Report 


Food 

CATELLI FOOD PRODUCTS, 
Montreal, consolidated net profit of 
$661,067 for fiscal year ended May 
13, 1958, was 9.3% higher than prev- 
ious year’s $604,822. 

Sales volume increased by some 
5.3% over 1956-57, President P. 
Bienvenu said. 

Capital expenditures included 
$700,000 for machinery and equip- 
ment installed in the Montreal, 
Notre Dame St. E. plant and $200,- 
000 for éxtensions to buildings. The 
larger amount was part of an auto- 
mation program first initiated some 
years ago. 


Bank Staff Changes 


Montreal: 

G. H. COPPLE, of the assistant gen- 
eral manager’s department, Winnipeg, to 
be assistant manager, Fort W'‘lliam, Ont. 

I. L. BENSON, accountant, Port Arthur, 
pat to be assistant manager, Port Ar- 


T 's. DOHERTY, accountant, St. Thom- 
as, Ont., to be manager, Hamilton. road, 
London, Ont. 

I. C. CHISHOLM, accountant, McGreg- 
or Street, and Selkirk Avenue, Winnipeg, 
to be manager, Oak River, Man. 

. ROONEY, accountant, Fort Wil- 


» to be manager, Thompson, 


* ° 
Commerce: 


R. CAMPBELL, to be an assistant ac- | 


countant, Winnipeg. 
4 . accountant, Stonewall, 
Man., to be accountant, Virden, Man. 
Cc. F. M. DAVIS, an assistant account- 
ant, Bridgetown, Barbados, to be ac- 
countant, Bridgetown, Barbados. 


W. G. FRESHWATER, to be manager, | 


Greenwood, B.C. 

H. T. JONES, to be an assistant ac- 

countant, Bridgetown, Barbados 
R. A. McKERROLL, formerly account- | 
ant, First Street West, Calgary, Al to 
be an assistant manager, Hamilton, Ont. 
PATZI an assistant manager. 
be an inspector, Head | 


G. R. SHARWOOD, an assistant man- 
ager, Hamilton, Ont., to be an assistant 
% ee Vancouver. 

R SPROULE, an assistant account- | 

. Brantford, Ont., to be accountant, 
Forest, Ont 

TRICK, MISS L. L., to be accountant, 
Stonewall, Man. 

. 


Nova Scotia: 
MRS. H. K. JACKSON, to be account- 
ant, First St. West and Sixth Ave., Cal- 


gary. 
MISS S&S. M. LUTZ, to be assistant ac- 
countant, ‘Campbellton, N.B. 


“A lesser amount will be required 
this year to complete Montreal 
plant's automation,” Mr. Bienvenu 
said. Production facilities at St. 
Thomas and Lethbridge plants will 
also have to be increased, he stated. 

In the fall of 1957, the plant on St. 
Dominique St. Montreal, was 
disposed of. 

An agreement with Salada-Shir- 
riff-Horsey Ltd., company's dis- 
tributors, was discontinued by 
mutual consent. Since July 28, 1958, 
Catelli and Habitant products have 
been distributed by company’s own 
sales organization. 

CONSOL. INCOME ACCOUNT 
958 957 


Years Ended May 31: 1 1 
Net oper. income .., $1,637,197 $1,499,961 
73,402 77,566 
1,710,509 1,577,527 


Add: Other income . 
415,970 
76,746 


| Net earnings 
Less: Deprec. «sesss . 
Debent. int. csccses 87,096 
522,906 469,639 
661,067 604,822 
8,262 8,262 


68,853 
pd. & payable .. 137,706 91,804 


| Surplus for year ... $23,295 435,903 
Earnings per Share and Dividend Rec- 


Taxes ...+s+0 
Net profit 
Less: Pref. divds. . 


91,804 


& “0 
*Before (tafter) participation. 
aRepresents 2 quarterly divds. 
——) of Sc each pd. Aug. 31, 1956 and 





. 28, 1957, 10c pd. Nov. 30, 1956, 
30¢c pd. May 31,1957. 
Shares o/s at May 31, 
1% pref., $1 par ... 826,223 226,223 
j Class A, 1.p. v. 91,804 91,804 
Class B, n.p.v 91,804 91,804 
CONDENSED CONS. BALANCE SHEET 
As at May fl: 1958 1957 
ae & oe secs. ... $216,108 


ittee. om in 1 yr. oe 
ventories 
Total curr. assets . 
Mortgage rec. .....-. 
| Mise. assets 
Life ins., C.S.v. ...-- 
Fixed assets* 
G'will, pats., etc. ... 
Total assets 
Accts., 
| Debents. due 
| Income taxes 
Total curr. Mab. ... 


Working capital oose 


incorporated pocketbook is a 
dead dodo, and has been re- 
placed by the hobby farm de- 
duction claimed in the Strom 
case. 


Here’s Explanation 


Of Divd, Tax Credit 

A Regina reader has re- 
quested an explanation of the 
dividend tax credit available 
to individual shareholders 
under section 38 of the In- 
come Tax Act, 

Briefly, the credit permits 
a taxpayer to deduct from 
tax payable 20% of dividends 
received from taxable corpo- 
rations. 

The most striking example 
of the effect of this deduction 
from tax occurs whenever the 
taxpayer has no income other 
than dividend income. 

Take the case of a married 
woman who receives $13,000 
in dividends from Canadian 
companies. She has a personal 
exemption of $1,000. 

Assuming no dividend de- 
pletion and no expenses, her 
taxable income is $12,000. 

Tax on this amount would 
normally be $3,174 (includ- 
ing $60 Old Age Security tax 
and $424 investment income 
surtax). From this amount 
of tax she may deduct 20% 
of her dividends of $13,000, 
or $2,600, leaving final tax 
payable of only $574. 

If the $13,000 had been re- 
ceived as net income from 
business or’ employment, her 
tax bill would have been 
$2,750. 


HALIFAX — Home building in 
Halifax County during September | 
almost tripled the pace of a year! 
ago. 

The picture for the whole At- 
lantic Region showed a marked 
trend upward. 

Home starts this month in 
metropolitan Halifax totaled 153. 
That’s 91 more than in September, 
1957. 

Home totals for 


start nine 


in brackets, included: Halifax} 
suburbs 530 (340); Halifax 242/§ 
(142); Dartmouth 150 (60). 
| 
j 
| 


i 
There were 1,194 starts in-Nova |] 
Scotia — 209 in September—com-| J 
pared with 845 in the same period a 
a year ago. 4 


Completions for 1958: Nova | § 
Scotia, 927; metropolitan Halifax, | § 
686; Halifax suburbs, 454; Halifax | 1 
157; Dartmouth 75. 
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MANAGEMENT! 


A NEW SERVICE iS BORN 


We ere Management Content in the ald of ecuy and plant 
protection. Our trained stoff will assist you in the 
formation, acuhnenen and operations of an efficient plant 
protection deportment. Maximum results, minimum costs. Brochure 
on request. 


PLANT PROTECTION AND POLICE CONSULTANTS 


inc. 
Suite 1, 9872 Papineau Avenue, Montreal, Canede 


HERE'S PROOF YELLOW PAGES 


4 — ADVERTISING PAYS OFF! 


mcs | 


a we TEST |3 


ee in the |= 


ad adv ertise™m 


pages 


Keye 1g carried 


sit 
d in |-- 
ae a 
ere Informs 


ss | — 


%& A 5-week study of a keyed number for a roof- 
ing contractor showed 45 calls in 87 working 


YOU TOO, WILL FIND THE YELLOW PAGES 
EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 


TORONTO — EM. 6-7393 


THE CANADA IRON GROUP 


—entirely Canadian 


Canada Iron Foundries, Limited 
Calgary Structural Steel Ltd. 


C. W. Carry Ltd. 


Dominion Structural Steel Limited 
Disher Steel Division 
Pressure Pipe Company of Canada Limited 


Tamper Limited 


Western Bridge & Steel Fabricators Ltd. 


Railway & Power Engineering Corporation, Limited 
C. M. Lovsted & Company (Canada) Limited 
Paper Machinery Limited 

Paper Mill Equipment Limited 


MONTREAL — HU. 8-2311 


* A florist, with a keyed number in a half-column 
ad, received 419 calls in 139 days, eliciting 
$1,506.00 worth of business. Of this, nearly 
half was attributed to new customers. And, 
this flower shop has used no other form of 


advertising but Yellow Pages for 25 years. 


days, amounting to $1,202.00 in business, And 
this during an off-season for this type of work. 


* A hairdresser with a keyed number hed 384 
calls in 161 days. Business resulting from these 
calls amounted to $1,121.00. 


*% A mover with a keyed advertisement received 
157 calls in 133 days resulting in $4,116.00 


in business. 


Canada Iron Keeps 
Transport Lines Humming 


Jet pilots have broken the sound barrier and 
approached the thermal barrier. The air age is here 
to stay. Pioneer air knowledge brings rapid advances 
to civilian and commercial transport. 


Members of the Canada Iron Group, in particular 
Railway & Power Engineering Corporation, Limited, 
are proud of their valuable service to 

Canada’s expanding aviation industry. 


Railway & Power represents over 100 leading suppliers 
for all types of aviation equipment and supplies, 
adding to the performance of the aircraft, the safety 
and comfort of thousands of air travellers. 


This coast-to-coast sales organization, with 
warehouses in principal cities, also distributes a wide 
range of railway and industrial equipment, electric 
motor control apparatus, bus and streetcar equipment. 


Look to the Canada Iron Group to help keep 
Canada’s transport in high gear. 


Canada Iron 


foundries, 


limited 


HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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EASTERN TRUST ANNOUNCEMENT 


L. A. CAVANAUGH R. H. JENKINS 


Donald Mcinnes, Q.C., President of The Eastern Trust Company, has announced 
the election of Lorne A. Cavanaugh of Calgary to the Board of Directors of the 
Company and has also announced the appointment of R. H, Jenkins of Calgary 
to the Advisory Committee of its Calgary Branch. 

Mr. Cavanaugh, who has been a member of the Advisory Committee of The 
Eastern Trust Company at Calgary for a number of years, is Chairman of the Board 
of Motor Car Supply Co. of Canada Ltd, in Calgary. He is a Director of J. E. Willis 
Lid, of Toronto and also a Director of the Canadian National Institute for the Blind. 

Mr. Jenkins is President of Jenkins Groceteria Ltd. of Calgary and is a Director 
and an officer of a number of other companies and business organizations in 


Alberta. 
ed 


JUNKET ADS jbrand foods division of Chr. 
McKim Advertising Ltd., To-|Hansen’s of Canada Ltd. was ac- 
ronto, will now direct the adver- | Wired by Salada-Shirriff-Horsey, 


: L |effective Oct. 1. The junket prod- 
pie of Junket food products. Sor fucts will be micabbanetan ina the 
alada-Shirriff-Horsey Ltd. The|Shirriff division of the organiza- 


business carried on by the Junket) tion. 


Pay for Rain 
hrough Taxes 


If these farmers vote for rain, 
they may get it. But if rain doesn’t | 
fall, their mill rate goes up... | 


From Our Own Correspondent 


SASKATOON — It will be 
known next month whether 
farmers in a two million-acre 
area near Saskatoon want a 
rain-increasing program next 
year. 

Farmers in nine municipali- 
ties and part of a tenth, west 
and southwest of Saskatoon, 
will vote on Nov, 5. 

A two-thirds majority 


will go into effect. 
Ready to carry 

project: 

@ Weather 


out 


Modification Co- 
Delisle. 

@ And WRDC Modification 
Corp., Calgary. 


million acres is to be worked. 

“We're confident, however, 
that the plan will be in full 
operation next year,” says H. V. 


0 





is | 
necessary before the rain scheme} 


the | 


operative, with headquarters in 


The organizations won't stir a} rounding Saskatoon, council 
drop unless a minimum of a| would pay $3,807 per year for 


Feed Shortage 


Boles, of Saskatoon, representa- | 
| tive of the organizations, 

This year in an area south- 
west of Saskatoon, 22 generators 
were in operation at times to 
{seed clouds with silver iodide 
| particles. 
| “The generators operated a 
| total of 1,182 hours from June 
|27 to July 28,” Mr. Boles said. 
| “A survey would indicate that 
precipitation was increased by 
25% as a result.” 

If the scheme is carried out 
next year, farmers will pay for 
}it through their taxes, 
| .Municipalities have been given 
the right to collect money for 
this purpose if the voters so 
| desire. 

In Cory 





sur- 





municipality 


five years for weather modifi- 
|cation purposes if voters see fit. 
| The amount could be levied 
at a rate of 1.7 mills. 


j|about 60% of total grain de-| 





In Alberta Now 


Survey for FP 


indicates plenty 


of winter fodder now 


for livestock... 


From Our Own Correspondent 


LETHBRIDGE — Serious 
threats of widespread fodder 
shortages have dissolved. 

Alberta’s vast agricultural 
front now is heading for the 
winter with confidence that 
there is enough feed of all types 
to carry the province’s record 
livestock populations through 
to next spring. 

A survey for FP indicates an 


extremely reassuring situation 


in feed supplies. : 

Not a single region has any 
fears of feed shortages develop- 
ing during anything resembling 
a normal Alberta winter. 

At worst, only a few areas in 
the eastern half of Alberta and 
in part of the Peace River bloc 
expect a tight feed supply sit- 
uation to occur if the winter 
is abnormally severe and pro- 
longed. 

Most areas report in the prov- 
ince-wide survey that they were 
well supplied with feed of un- 
usually high quality. 

Some point to huge surpluses 
available for export to Sas- 


Then, just after the warnings 
had been sounded, came rains. 

Within a matter of a month, 
some districts received four and 
five inches. 


Even the less fortunate 
areas received more than two 
inches. 


Deteriorating pastures were 
quickly revived. Hay meadows 
|sprang to new life and on the 
way to bumper yields. 

Livestock quickly began to 
|show the benefits of pasturing 
;}on ample succulent feed. 

Notwithstanding the pleasant 
change, Alberta farmers and 
ranchers buckled down and set 
themselves to harvesting all 
possible fodder. 

They garnered heavy yields 
from their regular hay crops, 
then moved into haycovered 





road allowances, river valleys, 
around sloughs, thickly-matted 
rangelands. 


They did not miss a single 


|bet to fortify themselves with 
| all fodder possible. 


They were further favored by 
jthe fact that practically all of 
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Manitoba Co-ops Business 


Volume Depends on Grain 


From Our Own Correspondent 


WINNIPEG — Value of the 


PIPELINES 
LIFELINES 


and other miscellaneous items 
did a total business of $89.1 
1958 grain crop will determine! million in 1957 of which the 
whether this year’s business| grain and seed agencies ac- 
volume of Manitoba co-operat- | counted for $62.9 million. 

ives will exceed the $127.7 mil-| The merchandising co-oper- 


lion of 1957. _ | atives 


include wholesale and 
The two big marketing co-ops | manufacturing organizations, 
of the grain trade, Manitoba|cOmsumer co-ops and a few 
Elevators and United |small ones engaged in general 
Growers Ltd., last year handled | selling lines. 
Ten Manitoba co-operatives 
liveries and with practically the | are doing an annua! business in 
same elevator facilities will|excess of $1 million. Only 21 
likely have about the same vol-| have a yearly volume less than 
ume in 1958. $25,000. 


i 
| 


tic personnel worked on 
dian oil pipeline and have bui 
in every part of Canada. - 


meeajestic 


CONTRACTORS LTp- 


ALL PHASES OF PIPELINE CONSTUCTION .. . FROM 

THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER) 

HEAD OFFICE: ROYAL TRUST BUILDING, EOMONTON, 
ALBERTA, EASTERN OFFICE: TORONTO 


Consumer co-operatives have 
had a steady increase in volume 
for the first eight months this 
year. 


In 1957 their business totaled 
$19.9 million compared with 
$17.3 in 1956. 


This year the increase over 
last seems likely to be at least 
as much as that of 1957 over 
1956. 


The number of co-operatives 
in 1958, taking into account new 
ones and old ones which became 
inactive, remains about the 
same as the 414 doing business 
in 1957 which had a member- 
ship of 216,240. 


Five new ones have been 
formed in 1958, one of them in 
a different classification from 
any previously in business, the 
Farmers’ Co-Operative Seed 
Cleaning plant at Rivers which 
received government assistance 
under legislation passed last 
winter and started operation 
early in October. 


ANNOUNCEMEN 


G. H. Wood & Company, Appointments 





E. M. MACAULEY CARL W. HOUSE 


4. H. FERGUSON 
Geoffrey H. Wood, President and General Manager, G. H. Wood & Company, Limited, recently 
announced the appointments of Mr. E, M. MacAuley as Ontario Division Sales Manager; Mr. Carl 
W. House as Toronto Industrial Sales Manager, and Mr. J. H. (Pete) Ferguson as Division Manager, 
General and Paper Products. They will make their Headquarters at the Company's Head Office, 
Queen Elizabeth Way, Toronto. 


G. H. Wood & Company Limited, ‘Sanitation for the Nation’, have factories in Toronto, Montreal 
and Vancouver, with 37 Warehouses and Sales Offices across the Nation. 
The Company monufactures and distributes a wide range of Sanitation Products and Equipment 


to more than 50,000 customers, which include Hospitals, Schools, Factories, Offices, Hotels, Theatres, 
and other places of business. 


Co-operatives of the province 
are in two main groups, market- | 
ing and merchandising. 


The first which includes grain 
and seed, livestock, dairy prod- 
ucts, eggs and poultry, honey, 


Grinding Whee 


fi a Chk 
and Cores 


claim et hiien 


katchewan, Manitoba and Brit- | the feed was of premium quality 
ish Columbia. 


|—of such high quality that even 

Many districts in the western |in areas having huge surpluses, 
half of Alberta report having |alfalfa hay has been fetching 
more than enough feed to main- | $25 to $30 per ton and “prairie 
tain their own livestock popula- | wool” has: been selling at $25 
tions for the next two years. | per ton. 


Even if any localized short-| The particularly high quality 


ages should develop, they could | of the hay means simply that it 
be quickly eliminated by draw-| will show splendid results in 


Brake 
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In the Pembina Oil Field, we take over 
WHERE KELLY 
LEAVES OFF! 


When the massive ‘‘Kelly” is lifted clear of the 
rotary table for the last time, the search for oil is 
over . . . but the problems of production are just 
beginning! In the rich Pembina Field, experienced 
Alberta oil men are guaranteeing maximum output 
with efficient, dependable WORTHINGTON 
Waterfiood Pumps. 
In the Alberta Oil Fields—and in Canadian Industry 
from coast to coast—Worthington Pumps are meet- 
ing the highest standards of reliable, low-maintenance 
cesremanoe. The efficiency and economy of 
orthington units has been proved on the job in 
many varied applications . . . and every installation 
is backed by the full resources of a famous, world- 
wide organization. 
See WORTHINGTON—for pumping units of all 
types, built in Canada to meet the needs of Canadian 
industry! 5829 


WORTHINGTON 
WORTHINGTON (CANADA) 1955 LTD. 
General Offices and Works: BRANTFORD, ONTARIO 
District Offices: MONTREAL « TORONTO - CALGARY - VANCOUVER 


ing on districts having sur- | 
pluses. 

Some farmers and ranchers | 
in southwestern Alberta have | 
established reserves of hay suf- | 
ficient to maintain their own | 
operations for three or four 
years. 

With that much hay safely | 
stored away, most of these are | 
in a mood to convert some of | 
the extra feed into dollars and | 
welcome buyers. 

The survey reveals that every 
single district of Alberta is well 
fortified with feed grains —| 
ithanks to the grain crop this | 
year turning out much larger 
than had been expected in the 
summer. | 

Most of the grain, even the 
feed grain, is of exceptionally | 
| high quality and this will mean | 
| more efficient feeding will be 
possible. 

The survey also uncovered | 
changes during the past month | 
in the hay supply situation. 

Farmers and ranchers have | 
saved and baled their straw | 
from grain crops to bolster sup- | 
plies of fodder. 

A-few months ago drought- | 
like conditions over much of | 
Alberta-—as well as in parts 
of Saskatchewan and Mani- | 
toba — gave agriculturists rea- | 
son to fear light hay yields. 

They warned farmers to 
harvest all possible forage crops. 
native grasses from rangeland: 
not needed for winter pastures 
and to accumulate as much gooc 
straw as possible fer carrying 
livestock through the winter 
should quality fodder become 

usted. 


livestock feeding. 


Farmers, ranchers and feed- 
lot operators will not have to 
compensate with increased ra- 
tions of grain to make up for 
any deficiencies in the quality 
of the fodder. 

During the easy grain harvest 
tens of thousands of farmers 
saved the straw and baled it. 

Then, with continuing good 
weather, they managed to 
gather the bales and haul them 
into properly-built stacks that 
in most cases are established in 
readily-accessible positions. 

As a result, little of the straw 
or hay will be snowbound dur- 
ing the winter. 





Significantly, too, the bulk of 
Alberta’s hay harvest this year 
was baled — which means bet- 
ter storing and easier handling | 
and shipping. 


Medical Building 


To Be Extended 


From Our Own Correspondent 

REGINA — Construction of a 
$400,000 four-story addition to 
Regina’s Medical Arts building is} 
scheduled to get under way next | 
spring. 

To make way for it one of the 
city’s historic buildings will be 
demolished next April. 

The building, now known as) 
the Cornwall building, was orig- 
‘mally built in 1907 by the Ma- 
onic Order, assisted by local 
ousinessmen who later assisted 
n its ‘inancing. 

At that time the first floor was 
occupied by a cafe and shoe store. 

Doctors and lawyers occupied 
the second floor and the top floor 
was used as a temple by Regina 
Masonic lodges. 
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INDUSTRIAL RESINS... 


they are the durable, heat-resistant bonding agents used in the manufacture 


of brake linings—clutch facings—sandpaper—grinding wheels—foundry molds and 


cores—plastic tools and dies—wallboards—thermal and acoustical insulation. 


“Bakelite” Industrial Resins work for you as the unseen but vital ingredient used to lock 


component materials together, resulting in products which serve both man and industry. 


Surface protective coatings, such as paints, varnishes, etc., also have resin 


4 


content to impart durability, hardness, and to effect chemical resistance. 
i 


Bakelite Company has been supplying Industrial Resins 


to Canadian industry for over 25 years. 


“BAKELITE” RESINS 


BAKELITE COMPANY Division of Union Carbide Canede Limited 


TORONTO * MONTREAL * VANCOUVER 


“Bakelite”, “Union Carbide” and the 
Union Carbide symbol are trade marks. 


ia 


A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO INDUSTRY 
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How Fire Underwriter 


ant to Slash 


Losses: 


@ Re-examine agent commissions 
@ Start ‘deductible’ clauses 

@ No more flat cancellations 

@ No more ‘free’ binder protection 


Underwriters of fire insur- | He suggested some of the 
@nce in Canada and the U. S.|remedial steps the agency sys- 
last year experienced one of | tem companies and their agents 
the most unprofitable years on | must take. 
record. 

At the annual meeting of the | gher’s address; 

Ontario Association of Insur- | When the fire and casualty 
ance Agents in Toronto, Eugene | business has had such a year 
F. Gallagher, fire and marine | as 1957, in which one large com- 
manager of Standard Accident | pany group alone incurred a 
Insurance Co., Chicago, told how | statutory underwriting loss of 
these unprécedented underwrit- 


Leaders in the Age 
of Magnesium 


of Sibusiness"_ 


is the backbone 


States T. R. B. Watson, 
Corrosion Engineer, 
Corrosion Services Ltd., 
Toronto, Ontario 


“We started our business using Domal Magne- 
sium because of its exceptional purity, Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures, 
Magnesium anodes are quick and easy to install 
and experience has proved them to be 
very effective.” 


From jet planes and heavy structural 
equipment to increasing numbers of household 
products ... wherever lightness, strength, 
durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 
MAGNESIUM 


pominion WWs\ 58 SUM pwrrep 


320 BAY STREET @ 
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TORONTO, CANADA 


Here’s a digest of Mr, Galla- | 


$56 million and saw its surplus | 


every reason to stop and see 
where we are and how we got 
| there, 

The major problems facing 
our business can be summed 
up in two important facts: 


@ We are not holding our own; 
we are steadily losing our posi- 
tion to types of carriers other 
than the agency system com- 
panies. 





money. . 


But bear this in mind: What- 
ever is being done that is wrong 
has either been inaugurated or 
is condoned by the companies. 

The responsibility can only be 
theirs. 

The early concept of our bus- 
iness was to protect against dis- 
aster. 

We did, rightly, extend our 
contracts to embrace many per- 
ils in addition to the basic peril 
of fire. 

But were we justified in be- 
coming, in many instances, mere 
maintenance organizations ra- 
ther than guarantors against 
serious and material loss? 

Today, of all fire and extend- 
ed coverage losses, about 81% 
numerically involve amounts 
less than $100. 


These represent about 28% 
|of the entire money amount of 
| all losses paid. 
In 1957, these small losses to- 
| taled $800 million. 
Small losses entail a much 
| larger adjustment expense per- 
|centage-wise than do larger 
| losses and, because they are in- 
dividually small, the probabil- 
ity of over-payment is greatly 
| increased. 
Do we really want to continue 
to pay all these small losses? 
They could all be eliminated 
by the inclusion of a nominal 
deductible. 


Would the public be willing 
to forego payment of small 
losses if there was a realistic 
saving in premium? 

Many agents feel that the 
|payment of small losses en- 
hances their position with their 
client and are opposed to any 
deductible. 

However, our present proced- 
ure is expensive not only as to 
individually insignificant small 
losses but as to loss process ex- 
|pense, and is one reason why 
;our price must be maintained 
| at the present level. 

One of the most significant 
| factors adversely affecting our 
underwriting results is under- 
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@ We are not making any 


All-Cdn. Funds 
Net Assets 
Rise 28.4% 


All- Canadian Funds, Van- 
couver, net assets amounted to 
$15,470,730 at Sept.. 30, 1958, 
compared with $12,050,116 at 
June 30, an increase of 28.4% 
in the quarter. 

During the quarter an amount 
equal to 7.08c per share was 
reinvested to increase the value 
of each share of the Compound 
Fund. The amount reinvested in 
the third quarter of 1957 was 
6.74c per share. 

During the quarter, the fund 
added one bond and increased 
holdings of two; holdings of 
three bonds were liquidated and 
| two decreased. Fund added five 
icommon stocks and increased 
holdings of 12; five common 
stocks were decreased. 


Here are the portfolio changes 
in detail: ‘ 
Change 

held at since 
Sept. 30/58 June 30/58 
| Bonds: $ 
1 B.C. Electric 5%4%/77 ... 

Cdn, N. Riy 4%/81 .... 
Cdn. Utilities 5%4%/77 .. 
Cdn. Delhi 51/:%/73 .... 
leblaw Conv. 44%4%/76 . 


Pacific Pet. 5%2%/73 ... 500,000 
Simpsons Conv. 5%/76 . 


Amount 


* | Weedwords Conv. 5%/77 700,000 -+-70,000 


Common Stocks: 
Aluminium Ltd, ...seeees 
Asbestos Corp. ..sseseee 
B.C Forest Prod. ssesees 
Bidg. Prod. ....cccccces 
Canade Cement 
Consol. Denison 
Dom. Stores ....s008 es 
Dom, Tar & Chem. cesses 
Ford of Canada A ... 
Gypsum Lime & Ala, ose. 
Ind. Accept. Corp, ...+es 
Loblaw 8B 


hares ——_—. 
+10,000 
+-3,250 
+6,500 
1,995 

3,500 
+17,000 
—2,000 
+-39,650 
+-5,575 


Simpsons Ltd, .....csee 
Traders Finance Co. sees 
Trans-Can. Pipeline ... 
Trans Mountain Pipe. . 
Western Plywood ...ev. 
Geo. Weston A 

Oe B. cdeccccce 


insurance, especially in 
dwelling and personal lines. 

It is estimated that the un- 
derwriting loss of the past year 
in fire insurance could have 
been practically eliminated if 
there had been insurance to 
value, 


Very few losses are total, so 
we find ourselves giving com- 
plete indemnity in most cases 
where the total insurance is en- 
tirely inadequate. 


In the building class at least, 
the disparity between value.and 
insurance could be overcome by 
the requirement of a co-insur- 
ance clause. 


It might enable: us to set a 
lower price on our product. We 
know this but we do nothing 
about it. 

Probably the most effective 
way we have found to lose 
money is to give our product 
away. 

This we do by the indiscrim- 
inate use of flat cancellation. 

A recent survey in the Middle 
West showed that 20% —or 
more than two million—of all 
fire policies written were can- 
celled before expiration. 


Of these 37% were cancelled 
flat, 7% returned for non-pay- 
ment and 14% spoiled. 


Since no money was received 
for these cancelled policies, 
agents in that territory were 
writing well over a million pol- 
icies a year for absolutely 
nothing. 

, This represents a most expen- 


sive and unsatisfactory proced- 
ure. 


the 


Not only is a vast of amount 
of work involved in the me- 
chanics of handling cancella- 
tions, but in most cases we have 
been providing protection. 

We have been giving away all 
the coverage our contract pro- 
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Wake 7 


distinguished family of quality easy-care cottons) 


Little or no ironing 
Shrinkage not more than UA% 
Sheds stains and wrinkles 
Resists soil and perspiration odours 
Stays cleaner and fresher longer 
of Does not stretch or shrink out of shape 


af Chlorine-resistant and boilpreof finishes available 


+.... brilliantly white bleached goods; colour-rich dyed fabrics 
that are provided in a wide array of blooming colours beautifully 
designed, prints, of polished cotton sateens; fashionable yarndyed 
goods offering striking surface effects and varieties of new tex 
tures in checks, stripes, dobbies and jacquards. 


loss plus expense of operation, 
and since pure loss is not read- 
ily subject to any rigid control, 
we shall have to do something 
about the expense of our opera- 
tion. 


The largest single item of ex- 
pense is commissions. 


The current peicentage 
method of determining an ag- 


NEW ISSUE 
—_—_————t 


Everglaze , Minicare 


76 YEARS’ EXPERIENCE IN TEXTILES 


TOYO SPINNING CO, LTD. 


Osaka, Japan 


ent’s recompense does not nec- As a result, where we have a 
essarily result in a fair distribu- | graded commission we are pay- 
tion to individual agents, | ing the highest rate for risks 
But the biggest mistake we|such as dwelling where it re- 
have made in commissions was | quired a minimum of knowl- 
in losing sight of the fact that | edge and salesmanship. 
commission should represent| Competition is not going to 
reasonable payment for services | get any easier. 
performed and instead, using| The direct writers really have 
commissions to “buy” business | not started their drive for dwell- 
from the agent. ing business—a class where be- 


$30,000,000 


Cable Address: TOYOBO 


cause of the expense factor and 
commission scale just mention- 
ed we are especially vulnerable. 
Unless, by taking advantage 
of every means’ within our 
power to reduce the expénse 
factor, we can come much clos- 
er to the price range of our 
competitors, we will steadily 
lose ground—in spite of quality 
and service we may render. 


Quebec Hydro-Electric Commission 


$ 5,000,000 8-Year 414% Debentures to be dated November 1, 


a Fund Debentures to be dated November 
$20,000,000 21-Year 5% Sintveraber 15, 1979 (Callable on or after November 15, 1977) 


Series “V” Debentures 


mber 15, 1959 (Non-Callable) 
November 1, 1966 (Callable on or after N 1, 1965) 


to mature 


$ 5,000,000 13-Month 3% Debentures to be dated November 15, 1958 and to mature 
Dece: 
1958 and to mature 


15, 1958 and 


Unconditionally guaranteed as to principal and interest by the Province of Quebec 


Principal and half yearly interest will be payable in 
Far Northern Branches 
in the donoestnasione of $100,000 and $1,000,000 for the December 15, 1959 


or at the Commission Se sie 


nd in’ the denominations of $500, $1 $10,000, $25,000 and $100,006 
and ts te Gener ion as 10 principal onlg and interaschonge ndo 
ures 


and like sertes and 


but not in part at their 


maturity. The " . 
maturing November 6 ovember 15, 1979 will be subject to redemption at the option of t 
* I, pre te sone ae accrued interest, on November 1, 1965 and November 15, 1 pectioely, 


t 
maturing December 15, 1959 will not be subject to ~ 


or in each case on any subsequent interest payment date, on 30 days’ prior notice, ar 
There will be no sinking fund for the 13-Month and the 8-Year Debentures. Provision will be made for a sinking fund 


for the 21-year Debentures of at least 1% and thereafter of at least 2% of the suinsinal emanat e. such debentures 


in each of the years 1959 to 1963 incl ace 


on November 15 in each 


outstanding 


of the principal amount of such 
year to maturity. The funds so set aside will be i 


in direct or other guaranteed obligations of the Province of Quebec. 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Cuff, McMaster & Meighen 


money of Canada at branch in Canada of the Commission’s 
— <h + the Montreal. .Coupon debentures 


‘ommission as a whole 


on November 15 


Particulars of the debt and other financial statistios of the Commission will be found in the official prospectus which 
is available upon request. 


PRICES: 13-Month Debentures—99.47 yielding approxirhately 3.50% 
&Year Debentures—99.25 yielding 4.61% 


approximately 
21-Year Debentures—98.75 yielding approximately 5.10% 
All prices plus accrued interest 


vides for a period of time. 

Then we have a very foolish 
procedure of giving away our 
product by the use of binders. 

A binder may be placed in 
effect on, say April 1, then a 
policy order received to be 
effective May 1, or even June or 
July. 

The most strenuous objection 
is raised when an effort is made 
to collect a binder charge or to 
collect premium for the - time 
the company has had liability. 

If the business had collected 
what was due it from flat can- 
cellations and free binders 
alone, the underwriting loss of 
1957 would have been material- 
ly reduced. 

We may be reasonably cer- 
tain that all things being equal 
the average individual would 
prefer to have his coverage 
written in a regular agency 
company and through the agent. 

However, all things are not 
equal and the point of difference 
is just plain price. 

Since price is based upon pure 


SUBSCRIPTIONS WILL BB RECEIVED SUBJECT TO REJECTION OR ALLOTMENT I8 WHOLE OR IN PART. 


IT IS EXPECTED THAT THE DEBENTURES IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON OR 


ABOUT NOVEMBER 17th, 1968. 


DEBENTURES IF, AS AND WHEN ISSUED AND ACCEPTED BY US, AND 
ne eee UBIECT TO APPROVAL OF COUNSEL ABOVE NAMED. 


& Co. Limited 
L. G. Beaubien Co Limited 
& 


Young, Weir & Company Limited 
Ball, Gouinlock & Company Limited 
Nesbitt, Thomson and Company, Limited 
Dawson, Hannaford Limited — . 
Collier, Norris & Quinlan Limited 
René-T. Leclere Incorporée 
Savard & glee 
ear Sevorities . Limited 


Cochran, Murray & Co. Limited 
MacTier & Co. Limited 
y Limited 


Bartlett, Cayley & 
Geoffrion, Robert & Gelinas Inc. 


Grant Johnston & >. Limited 


The Forano Bucket Elevator installation Throughout Canada’s vast network of 
in this elevator is but ore of mony units 


serving the Canadian grain industry. grain elevators — as in pulp and 
This is typical of the many ways Forano 
works in partnership with industry to bring 
engineering skill and imegination to beer 

in solving a wide variety of 

technical problems. 


paper, lumbering, mining and indus- 


try in general — the name Forano 
constantly recurs. Wherever it is seen, 
you can be sure that engineering skill 


HOUSING STANDARDS 
and imagination have been combined 


First amendment to National 


oRAN O 


for optimum results. 


sion of Building Research. It con- 
tains 22 changes affecting plan- 
ning, construction, materials and 
equipment use. Copies are avail- 
able from any office of Central 
Mortgage and Housing Corp., or 
from Division of Building Re- 
search, Ottawa. 


The statements conloined herein are based on information stained from official sources but are in ne erent to be construed ax representations by ‘x, 


. October 1968 
Catalogue available on request } 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The impact of the Borden 
Energy Commission report on gas 
and pipeline stocks was severe. 
The downward pressure that has 
forced leading issues off as much 
as $4 to $6 a share came chiefly 
from one recommendation con- 
tained in the 155-page report. 


| 


Short Position! Defenee Contracts 


Falls on TSE 


Short position on the Toronto 
Stock Exchange fell to 1,340,730 


rity and confidence as an invest-| shares of 237 issues on Oct. 15, 


ment medium. 


compared with 1,466,345 shares of | 


In today’s markets it seems un- | 243 issues on Sept. 30. 


likely that such faith will be re- 
warded unless it is well placed! 
—unless stocks are selected very | 
carefully with reference both to} 
the particular position and out-| 


This was the proposal for estab-|look for a company, and to the 
lishing pipeline prices or tariffs at|current price. As markets climb | 
levels that would yield a fair rate| higher selection is made increas- | 


of return on shareholders’ equity.| ingly difficult. 


Although what Ottawa considers 
a fair rate of return will be the 
$64 question, Bay and St. James 
Streets were expecting the worst. | 


Some investment officials, do-| 
ing some rapid fire calculations| 
on an 8% to 10% return basis, | 
came up with gloomy predictions | 
as to pipeline earnings potential. 


| 
i 


A share in the} 
ownership of a company carries 
with it a share in all future risks, 
problems, and difficulties of the! 
company, as well as in the re-| 
wards. | 

The investor in stocks today | 
must remember that to pay a} 
price which already reflects fu-| 
ture growth, without allowing for 
the uncertainties of the future, is 


| detail: 


Among the changes were: 


Stock Stock 
Advocate Granduc 
Algom Indian Lk 
B-A Oil H BO R 1,000 | 
Barnat MacFie +-9,500 


Shares 
—5,800 
—4,900 
—1,125 
—8,209 


Shares 


+ 6.000 | 


Bevcon +20,000 N Hosco —42,000 
Bouzan +8600 N M’l’'que —101,500 | 
Cdn. Mal. +20,300 Opemiska —7,400 
Chib K’r'nd +30,500 Pacific P + 8,600 
Coldstream 48,500 Que Copper +6,000/ 
C Sudbury +31,900 Wpg & Cent +3,650 | 


Here are the short positions in| 


Stock Shares Stock Shares 


Contracts worth $5,635,621 were placed with Canadian firms by | 
the Department of Defence Production and Defence Construction | 
(1951) Ltd., during the first half of September. | 


The largest contract, valued at $569,250, was placed with Im- 
perial Oil Ltd., Ottawa, for fuel oil. Contracts for clothing, totaling 


$347,243 were awarded to Miller 


& Crabbe Ltd., Montreal. Other 


large contracts included: Canadian Arsenals Ltd., Ottawa, for am- 
munition ($346,736); Canadian Applied Research Ltd., Toronto, for 
aircraft navigation equipment ($255,800); S. Cunard and Co. Hali- 


|fax, for coal ($243,000) and Canadian Westinghouse Co., Hamilton, 
—1,800 | for electronic tubes, refrigerators, etc., ($220,703). 


The largest contract by Defence Construction (1951) Ltd, — 
$285,000 — was awarded to Forbes and Sloat Ltd., Fredericton, N.B. 
for the construction of a tank range at Gagetown, N.B. 


Here’s the list: 


Department of Defence Production 


Contractor 


Sept. 


i 
Abercorn Aero Lid., Montreal, aircraft safety equipment 
| Auto-Lite Botteries Ltd., Torente, batteries .. 


| Baxter Doiries itd., Saint John, N.B., deiry products 


Commedity 


Value 
1-15 

30,391 
54,813 
15,574 


Abitibi 
Advocate 
Alta Dist 
Algom 

Do wts 
Algoma Steel 
Aluminium 
Anacon 
Arcadia 
Area 


700 
1,900 
500 
1,200 
3,980 
400 
1,435 
4,500 
800 
2,000 


Jupiter 
Kerr-Add 
Kilembe 
Labrador 
Lakeland 
Lake Shore 
Leitch 
Lorado 


Macassa 


Loblaw Co A 


100 | 


600 


2,400 | 


200 


300 | 
200 | 
500 | 


1,500 
100 


100 | 


Billinkoff's Ltd., St. Boniface, Mon., 
| British Motor Corp., Toronto, buses 

Can. West Shoe Mfg., Winnipeg, footweor 4 
Cdn. Applied Research Ltd., Toronto, aircraft navigation equipment 255,800 
Cdn. Arsenals Lid., Ottewe, ammunition de aiee ae 346,736 
| Cdn. Aviation Electr., Montreal, technical service Meee cee 37,415 
C.G.E, Ltd., Ottawa, Toronto, cable, electronic tubes 128,829 
C-I-L, Montreal, ammunition . 81,936 
Canadian Marconi Co., Toronto, electronic tubes 136,290 


building moterials 10,000 
13,707 


238,465 
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10,000,000 TONS A YEAR 


OF ALBERTA COAL 
FOR 2,000 YEARS 


Alberta’s tremendous reserves of coal — 
48 percent of the nation’s total — could 
provide the major source of energy neces- 
sary to meet the tremendous and steadily 
growing demand for electrical power to serve 


They were claiming that the pro- industriel and domestic users allies. 
posed new scheme would call for | 
a complete reappraisal of all| 
Canadian pipeline issues in the} Bearing this in mind, there are 
light of sharply controlled earn-|many industries within the Cana- | 
ings and likely new financing| dian economy, such as foods, iron | 
patterns from here on. |ore, newsprint, and utilities in- 

Other investment authorities|cluding natural gas transmission 
are more inclined to a “wait and|2nd distribution, which combine 
see” policy believing that Ottawa investment quality with sound 
cannot possibly implement this | &Towth prospects. 
proposal in its present form or) mae. > 
that if it does it will set a gen-| 
erous interpretation on “fair rate 
of return.” 

One thing is certain, 
financing will form a 
greater proportion of 
financing in future. 

. * 


250 
100 
450 
500 
64,300 
5,500 
15,900 
580 
300 
21,000 
14,600 
8,600 
300 
500 
1,725 
100 
1,100 
3,200 
500 


Argus 
Asbestos 
Atlas Steel 
Bail-Selb A 
jarnat 
Beattie-Duq. 
Belcher 

Bell Phone 
Bethlehem 
Bevcon 
Bicroft wts 
Bouzan 
Bralorne 
Britalta 

B-A Oil 
BCEI14%% pr 
B C Forest 
Brunswick 
Bulolo 


Cable 500 
Calalta 100 
Campbell Ch 39,800 
Can Cement 200 
Cdn Brew 25 
Cdn Chieft 4,900 
Cdn Devon 300 
Cdn Dyno 5,500 
Cdn Husky wts 635 
Cdn Malart 28,300 
Cdn N Inca 500 
Cdn N West 1,000 
Cdn Oil 1,000 

Do '53 wts 150 

Do '55 wits 100 
Cdn Petrof pr 500 
Cdn W Oil 3,300 


Cdn. Westinghouse Co., Hamilton, Ont., tubes, refrigerators, hile) jabs kecieasaecta 220,709 
Collins Radio Co., Toronto, development céntract, etc. 109,944 
Connaught Laboratories, Toronto, medical supplies 225,000 
Coppley, Noyes, Randall, Hamilton, Ont,, clothing 170,578 
Cruickshank-Guild Ltd., Montreal, conned goods 23,528 
S. Cunard & Co., Halifax, N.S, coal ..........--e0800- 243,000 
Geo. T. Davie & Sons, Lauzon, Que., docking, refitting of ship 50,000 
Dominion Glass Co., Montreol, medical supplies 15,232 
| Electric Storage Battery Co., Toronto, batteries ‘ 40,877 
Fairey Aviation Co., Dartmouth, N.S$., technical publications, etc 40,000 
| Ferguson Industries Ltd., Pictou, N.S., docking, refitting of ship ... 130,000 
000 | Field Aviation Co., Ottawa, parachutes és Barts as 62,419 
700 | General Doiries itd., Fredericton, N.B., dairy products .. 10,382 


: Rees 
7“ Halifax Shipyards Ltd., Dartmouth, N.S., docking, repairs to ship ..... ‘ 93,000 
50 | Imperial Oil, Ottawa, fuel oll . 569,250 
Miller & Crabbe Ltd., Montreal, clothing .. 347,243 


1,500 
4 Northern Electric Co., Ottawa, teletype equipment ae 49,972 
— Peacock. Brothers Ltd., Montreal, salinity indication equipment 16,814 
9 300 | Pioneer Parachute Co., Smiths Falls, Ont., parachutes 21,614 
Pye Raber Glove Mfg. Co., Winnipeg, clothing 20,150 
1 00 Rex Machine Tool Co., Toronto, lathes ........... 16,628 
146°700 Ross-Smith Co., Montreal, targets : 84,212 
500 | J. H. Ryder Mach. Co., Montreal, shaping machine 12,697 
3,700 | Safety Supply Co., Halifax, N.S., carbon dioxide .... 89,000 
1,000 | Saint John Dry Dock, Saint John, docking, refitting of ship 50,000 
7,600 | Servomechanisms Ltd., Toronto, electronic materiel vat 45,000 | 
900 | Sicard Inc., Montreal, sweepers oe 53,597 
1,300 | James Sowards Coal Co., Kingston, Ont., doa! 61,074 | 
Norlartic 8,500 | Sperry Gyroscope Co., aircraft navigation equipment .. 17,974 
North Cdn O 200 | Stewart-Warner Corp., Belleville, Ont., radar equipment 19,996 
North Goldcr 2,500 | Swift Canadian Co., Montreal, dairy products 18,750 
N Rankin 77,400 | Taylor Instrument Co., Toronto, instruments .... 44,246 
N Star 53 wts 400 | Tip-Top Canners Ltd., Greensville, Ont., canned goods 11,398 
Do '57 wts 200 | TMC (Canada) Ltd., Ottawa, electronic equipment 132,870 


MacFie 9,500 | 
MacLeod Cock 1,000 | 
MacMillan B 350 


Madsen RL 1,200 | 
Maralgo 3,000 | 
Maritimes 9,500 | 
Martin McN 2,000 
Massey-F 
McColl 

Do pref 
McIntyre 
Meta 
Mid-W IG wt 
Milliken 
Molybdenum 
Moore 
Mt Wright 
Multi-Min 
Nat Explor 
New Delhi 
N Goldvue 
N Hosco 
Newlund 
N Mylam 
N Senator 
N Superior 
Nickel Mng 
Nicke) Rim 
Nipissing 
Noranda 


to accept a high degree of vulner- | 
ability. Continuing research in Alberta by Govern- 
ment and Industrial agencies 


is bringing about: 


@ New developments in proving the grind- 


ability of various types of coal for use in 
pulverized coal furnaces; 


Improved mining techniques to reduce costs 
of production; 
McLEOD, YOUNG, WEIR & CO. 
(Toronto) 

equity! There is one effect of this last 
_much| “recession” which is most note- 
pipeline| worthy. There was a continued| 
slow rise in the cost of living, in 
|the face of declining commodity 
prices. There has been an ever- 
growing acceptance of the belief 
that rising prices are now part 
of our way of life. 


New treatments of coal to produce valuable 
gaseous and liquid by-products for industry, 


Improved washing processes to reduce ash 
residue; 


r Stoker design improvement to increase fur- 


nace efficiency and convenience, 





TERENCE G. SHEARD; 
Dominion Securities Corp. 
(Toronto) 


At the present time it seems} 


Improved briquetting techniques to make 
coal clean, easy and attractive to use. 


important that the progress of| 
Canadian and U.S. stock markets 
be viewed in perspective. 

The general level of stock 
prices today represents a major 
revaluation of equities in North 
America during the last decade. 





With a form of government 
which is politically committed to 
maintaining maximum producti- 
vity and as full employment as 
possible, the effects of deflation 
are one which must at all costs 
be avoided, at any rate for politi- 





In the years immediately after | ©! en 


the war the terms “investment” |} 


Modern day democracy, full 


and “security” were in general employment, and inflation are be- 
reserved for fixed-interest securi-{ lieved by many to be indivisibly 
ties, including the better grade of | tied to each other. With this kind 
preferred shares, and might some-| Of thinking going around it is not 
times include a relatively limited |SU‘Prising that investment funds} 


number of “blue chip” common 
shares. 

In those days, when the “crash” 
and depression were still rela- 
tively recent events, the stock 


have been moving almost entirely | 
into equities. The cry of “de- 
fend against inflation” has be- 
come widely accepted. 

The result has naturally been 


market was apt to be regarded| that investment funds have been 


with more than a little skepti- | Concentrating : 
in| Prices have gone soaring upwards. | 
relation to current earnings, and| True, business is better and there 
yields were, by today’s standards,|is greater confidence in future 
not only generous but magnani-|¢@rnings, but prices are discount- 


cism; prices were low, even 


mous. | 


Since then, due to release of 
great accumulations of pent-up| 
demand, savings, and credit, and 
to increasing population, rapid 
technological progress, expanding 
international trade, moderniza- 
tion and new construction of in- 
dustrial plant and public works, 
and the confidence encouraged by 
paternal governments, among} 
many factors, Canada has encoun- 
tered unheard of prosperity, and 
corporate profits have risen to un- | 
paralled heights. 

In a time of relatively high} 
taxes on income from bonds there 
has been new emphasis on} 
“growth,” “long - term 
gains,” and inflation. As a result, 


the long-term outlook for good 
growth equities. The medium and 
short-term prospects depend on} 
the degree of success which at-| 
tends 
authorities to protect the 


| will probably 


capital | but the constant buying of 





common stocks generally have|have a 


on shares and 


ing future earnings further ahead | 
than they have for almost the] 
last 30 years. 


There is general confidence in| 


fiscal | 
value | 


the efforts of the 


of the dollar. 

If they are successful there is 
likely to be a readjustment of| 
stock prices. Any such decline 
not be of major 
proportions. 

Not only are corporate 
showing signs of 


profits 
improvement, 
pension 
which | 
of | 


investment funds, 
continuing supply 


and 





won, first, acceptance and more| money, acts as a cushion to any | 
recently, a new aura of popula- down trend. 


Company Reports 


Beverages 


DISTILLERS CORP..SEAGRAMS 
LTD., Montreal, consolidated net 
profit for fiscal year ended July 31, 
1958, was $25,617,341 (U. S.), 0.8% 
higher than previous year's $25,- 
409,036. 

Results of 


include operations 


| 


' 
} 


U. S. and Canadian subsidiaries not | 


wholly Owned. 


Consolidated sales 
530,398, 5.6% lower 
year’s $746,379,982. 


than previous 


Investment in oil and gas projects | 


in the U. S. amounted to $21,853,509 
at July 31, 1958, compared with $18,- 
298,478 a year earlier. The increase, 
President Samuel Bronfman said, 
was due to the corporation's parti- 
cipation with Phillips Petroleum Co. 
and others in two California tide- 
land leases recently acquired. 


During the year Continental Oil 
Co, joined with company and Color- 
ado Oil & Gas Corp. in the explora- 
tion of Distillers’ Alaskan acreage. 


At fiscal year-end, company owned 
working interests under 125 produc. 
ing leases in Colorado, Kansas, Ken- 
tucky, Louisiana, Oklahoma, Texas 
and Wyoming and royalty interests 
under 19 producing leases in Kansas, 
Louisiana, Oklahoma and Texas. 


There are 180 producing oil wells 
and 53 producing gas wells on the 
leases in which company owns 
working interests, and 30 producing 
oil weils and 20 producing gas} 
wells in leases under which com- 
pany has royalty interests. 


Current operations continue to be 
centred in Oklahoma, Louisiana and 
Texas, and will be maintained at 
about the same level of last year, 
the president said. 


Oil and gas properties, which are 
carried at cost, less reserves, are 
summarized as follows: 


At July 31, 1956: s 
Developed & undeveloped lease- 

holds 9,398,796 
Lease & well equipment, drilling 

tan, t costs ... 
Reserves for deprec., deplet. & 

amort. aseneccacess ose (6,088,715) 
Materials, supplies & oth, assets 2,997,320 


21,853,509 


totaled $704,- | 


| Acets 


Oil and gas operations have been 
treated as an expense rather than 
as part of the earnings. 


CONS. INCOME ACCOUNT 


Years Ended July 31: 1958 1957 
$ 
Net sales ° 98° 
Net earnings ...s0s- 
Less: Int. 
Deprec.*® ...2d..06 
Minority int. 
Oil & gas proj. 
(WER) a earicsnoee 
Exch. adj. prov. .. 
Income tax 


sees 


Net profit . eee 
Less: Com. divds. .. 
Surpius for year 
*Addit. deprec., incl 
in costs .... 
+U. S. currency. 
Earnings per Share and Dividend Record: 
Common . $2.92 
Paid (Can.) .... 20+-0.50 
Shares o/s at July $1: 
Common, $2 par 


15,300, 


10,108,824 


3,184,208 2,630,462 


8,769,350 


As at July 31: 
Cash & govt. bonds 
Temp. invests., etc 
rec.3 ... 
Inventories . 

Prep. exp. i 

Total curr. assets 
Inv. in oii & gas pro- 

jects 
Misc, assets .., 
Fixed assets* ., 

Total assets .. 
Acets., etc., 


1957 


$18,149,883 


1958 
$$17 604,405 
15,998,832 
. 110,761,279 
241,940,205 
5,515,230 
391,819,951 


97,006,428 
245,433,693 


379 


21,853,509 
35 698,866 
94,974,436 
« 544,346,762 
pay. » 16,682,640 
cusesee 28,369,799 
45,052,439 
2,751,920 
« 105,281,450 
4,414,480 
17,538,700 


18,298,478 
30,990,790 
83,862,399 

39 046 


29,935,021 


Deferned liabs. . 
Funded debt ... 
Minority int. . 
Capital stock ... 
Capital surplus . 1,886,204 
Earned surplus 367,421,569 
*After depr. of ... 46,652,725 
tAfter res. of .... 3,500,000 3,360,000 
tU. S. funds. 
Working capital ... 346,767,512 $15,723,240 
Conting. Liab., as at July 31, 1958, loans 
guaranteed by subsids. amounted to $1,- 
050,000. 
§Cash only. 


1,292,625 
3,908,925 


357,148,655 
43,657,313 


MAPLE LEAF MILLING CO., 
Toronto, consolidated net profit of 
$817,046, for fiscal year ended July 
31, 1958, was 24.9% 
| previous year’s $653,962. 


Benefits from the integration of | 


25,409,036 | 


Can-Erin 1,000 
Can-Met 12,700 
Cassiar 800 
Cent D Rio 12,800 
Cent Pat 300 


Northspan 
Do wts 


O’Brien 
Ont Jockey 


N Ont N Gas 


49,200 
1,700 


200 | 
6,500 | 


500 


| Traders Mfg. Co., Montreal, clothing 93,208 
| Worcester-Rockwood Ltd., Montreal, fire fighting equipment ... 145,755 
Yamaska Shirt itd., St. Hyacinthe, Que., clothing 107,481 | 


Defence Construction (1951) Lid 


Chib Jaculet 2,300 
Chib K’rand 30,500 
Cochenour 4,600 
Cockshutt 1,100 
Coldstream 8,500 
C Denison 11,100 

Do wts 41,100 
C Discovery 900 
C Halliwell 11,000 
C Marcus 2,000 
C Mic Mac 2,200 
C Smelters 1,525 
C Mogul 2,100 
C Sudbury 80,400 
Cop Rand 47,400 
Corby vot 300 
Coulee 1,000 
D’ Aragon 2,500 
Devon Palmer 1,500 
Dom Bridge 100 
Dom Fdries 675 
Dom Steel 100 
Dom Stores 350 
Duvan 1,000 
Duvex 1,000 


East Amphi 4,000 
E, Malartic 600 
E Sullivan 2,200 
Elder 4,500 
El Sol 3,000 
Falconbridge 400 
Faraday 3,800 

Do wits 1,500 


500 
500 


Do wts 
Okalta 1 
Opemiska 8,700 
Osisko 500 
Pacific Pete 21,750 
Page-Hersey 175 
Pato 500 
Pembina 100 
Permo pf 600 
Peruvian ,400 
Petrol 000 | 
Phillips 100 
Powell River 175 
Preston 300 
Pronto 400 
Provo 1,300 
Que Chib 1,000 
Que Ascot 1,500 
Que Copper 11,000 
Que Nat Gas 1,000 
Queenston 3,000 
Quemont 1,350 
Rexspar 4,000 
Richwell 100 | 
Roe, AV 1,000 
Royalite 100 
St Lawrence 500 | 
St Law Pr 40 | 
St Maurice 500 
Salada 500 
Sand River 1,000 
Satellite 500 
Scurry 1,000 
Fargo 


Contractor 


Durall Ltd., St. Boniface, Man., 


Saint John Building Plans 
Help Provide Winter Work 


From Our Own Correspondent 


SAINT JOHN — Metropolitan 


| Saint John’s newest private en- 


terprise housing development is 
making rapid progress. 

It has proven a strong lift to 
construction and building trades 


Work 


water treatment plant—Dundurn, 
Forbes and Sloct Lid., Fredericton, N.B., tank range -— Gagetown, N.B. .... 
Maple Leaf Constr. Ltd., Winnipeg, asphalt surfacing—Camp Shilo, Man. 
Modern Constr. Ltd., Moncton, N.B., swimming pool——Chatham, N.B. .. 
M. J. Sulpher & Sons Lid., Ottawa, curling rink—Ottawa 

Trynor Constr. Co., Halifax, N.S., asphalt paving—Bedford Basin, N.B. cescceseee 





Value 


64,806 
285,000 
78,409 
183,783 
55,542 
~ 95,604 


Sask. 


apartment building and is start- 
ing a second—-has been given an | 
option to develop 106 lots. 

The program is being pushed 
in order to help. provide winter 
employment and keep construc- | 
tion and building supply trades | 
active. 





2,100 
100 
500 

2,600 

1,600 

6,200 

2,200 
200 
300 


Sherritt 
Ford A 
Francoeur 
Frobisher 
Gaspe 
Geco 
Gen Develop 
Gen Motors 
Giant Yk 
Gold Eagle 4,500 
Granduc 400 
Gt Lakes Paper 525 
Gt N Gas wts 100 
Gunnar 1,800 
Do wts 5,420 
Gypsum 100 
Halmon 500 
Hd of Lakes 4,000 
Headway 14,000 
Hollinger 500 
Home Oil A 1,000 
H Bay Mng 1,250 
Hudson's Oil 1,700 
Humber Oil 3,000 


Stanleigh 
Stanrock 
Starratt N 
Steel 

Steep Rock 
Sup Prop w 
Sylvanite 
Taurcanis 
Temagami 
Thompson L 
Tor-Dom Bk 
Trad Fin A 


Trans Mtn 
Triad 

Un Asbestos 
Un Canso vt 
Un N Fort 
Un Oils 
Upper Can 
Ventures 
Walkers 


Stand Paving 


700 
125 
18,200 
2,500 
1,000 
120 
19,700 
300 
1,000 
3,500 
1,300 
3,000 
500 


575 | 
Trans Can PL 2,325 


9,390 
400 
37,900 
1,000 
500 
7,900 
3,000 
800 


during the past few months. 

At Forest Hill in adjacent 
Simonds Parish, the project has 
86 homes under construction 
and 36 finished and occupied. 

The 375-acre site, being de- 
veloped by the Dobson Con- 
struction Co, of Moncton, has 
room for 1,600 homes. 

Land has been set aside for 
commercial sites. 

Meanwhile, the City of Saint 
John has been asked to co-op- 
|erate in a major housing pro- 





900 | 
Imp Oil 1,400 | 
Indian Lake 6,000 
Ind Accept 25 
Inland N Gas_ 700 
Int Nickel 6,555 
Int Ranwick 14,500 
Int’prov PL 250 
Irish Copper 20,600 
Iron Bay 2,200 
7,000 
1,000 


Wayne Pete 3,000 
W Cdn O rts 14,100 | 
W Dec B wts 2,400 | 
Weston A 
Do A wits 
Willroy 10,700 | 
Wiltsey 3,000 
Wpg & Cent 18,450 | 
Yk Bear 1,000 | 
Zenmac 1,50 


25 | 
} 


300 


Jaye 
Jellicoe 


the company’s modernization pro- 
gram. 
Due to a good protein quality} 


| wheat crop, company’s flour exports 


j 
| 


} 
| 


| 


$2.90 | 
1.20+0.50 | 


8,769,350 | 


improved “considerably,” despite 
western world surpluses and over-| 
production, the president stated. | 
| 


During the past year the St. Boni- 
face mill was re-equipped with “the 
most up-to-date” milling machinery. | 
In May a similar project was under- 
taken at company’s largest mill} 
located at Port Colborne. 


Company enjoyed an “encourag- | 
ing” increase in Canadian flour sales | 
during the year, Mr. Soward said. 

CONS. INCOME ACCOUNT | 
Years Ended July 31: 


Net oper 
Add 


1958 1957 
$2,437,718 $2,135,735 | 
105,884 . 


income 
Profit sale fs. 


| Net earnings 
CONDENSED CONS. BALANCE SHEET} | 


70 | 


| Times All Interest Earned: 


20,159,118 | 
50,094,139 | 
67,099,798 | 


17,538,700 | 
1,886,204 | 


Less: Depr. 
Minority int 
Ba. & deb. 
Income 

Net profit sseeees 

Less: Dividends ..... 

Surplus for year 


sseees 
int, 
taxes 


359,603 
294,359 


i 
cently 


| 752,733 


yh stocks. 


| down: 
1(4.7%); oil and gas 21.8% 


jand paper 


gram on the former Millidge- 
ville Airport site inside the city 
limits. 

Water and sewerage services 
are installed. 

Mitchell Bernstein—who re- 
completed a 70-unit 





Financial 


CANADIAN POWER & ee 
SECURITIES LTD., Montreal, net 
profit of $206,583 for the year ended 
July 31, 1958, was 2.4% higher than 
previous fiscal year’s $201,789. 

Through changes in investment 
portfolio company realized a capital 
gain of $61,745, which was credited 
to investment reserve 

Market value of investments at 
July 31 decreased to $8,337,509 ($8,- 
752 a year earlier), against cost 
of $6,585,672 ($6,152,988). 

Net liquidating value was $10.78 | 
($11.98) per share, reports President | 
W. A. Arbuckle. | 

Funds were invested (based on | 
market value), 3.1% (46% a year 
earlier) in bonds and debentures, 
52.4% (45.2%) in preferred and class | 
A stocks, and 44.5% (50.2%) in com- 

t 


y industries, here is the break- | 
Mining and smelting 4.5% 
(24.1%); | 
59.3 (52.3%); pulp 

(13.5%); textiles 


public utilities 
11% 


For more infarmation write: 
Industrial Development Branch, 
Legislative Building, 
Edmonton, Alberta 


GOVERNMENT OF 


ALBERTA 


DEPARTMENT OF MINES AND MINERALS 


Hon. E. C. Manning 
Minister 


H. H. Somerville 
Deputy Minister 


Painstaking workmanship, watchmaker precision go into every de- 


Before deprec. 
After deprec. . 


7.78 
5.04 


Earnings per Share* and Dividend Rec- 
ord: 


rd: 
Preferred 
Paid 
Common 
Paid 


$42.69 


*Based on shares outstanding at year-| participating preferred and com. | 
end, including shares held by subsidiary. | mon: the pulp and paper of Bath- 


Shares o/s at July 31: 
5% Pref., $100 part 
Common, n.p.v.t 


19,138 
527.874 


tIncluding 496 pref. shs. held by sub- 


sidiary. 


Including 3,850 common shs. held by | 


| subsidiary. 


| Cash 
| Accts 


higher than | 


CONDENSED CONS. 
As at July 31: 1953 
11,486,850 


etc. 
Inventories 
Prep. exps. ... 
Total curr. assets 
Qther assets .... 
Invest. in sub., 
Fixed assets* 
Total assets 
Bank loans 
Accts., tax., 
Funded debt inst, 
Total curr. liab. 


rec. lL 


175,674 

. 22,329,074 
179,636 
3,007,349 


eaevece 35,102,105 


| Deferred credit 
| Funded debt 


Purity Flour Mills Ltd. were re-| 


flected in sales and earnings, Presi- 
dent C, BE. Soward said. 


Cont. surplus 

Minority interest .... 

Capital stocks 

Capital surplus 

Earned surplus 4,723,941 
*After depr. of 


Working capital ..... 


. 10,657,560 9, 


9,586,046 98, 


$34.13 
5.00 


0.50 


19,159 
527,664 


BALANCE SHEET | 


1957 
$13,085 
665,916 
918,340 
220,803 


21,818,144 | 
175,350 | 
2,949,387 

628,843 | 
34,571,724 | 
12,929,717 | 
2,857,848: 


325,000 


4,262,161 | Funded debt .... 
.. 11,266,047 10,563,499 


Capital expenditures amounted Ol ueeee deducting shares held by sub- | Earned surplus . 


$1,004,044, mainly in connection with 5,900,089 5,705,579 Ww 


$ | Trans-Canada Pipe Lines; the public 


2.3% (21%); miscellaneous 1.1% 
(1.0%). 
| The oil and gas holdings consisted 


jlargely of Quebec Natural Gas and 


utilities of Pewer Corp. of Canada 


car it is. 


|urst Power & Paper Co. class A and 
B shares. 





INCOME ACCOUNT 

Years Ended July 31: 1958 
Net earnings ....... e+ $282,783 
Less: Debent. int. .... 75,000 
Incomie taxes . 1,200 
Net profit ha 206 583 
Less: Com. divds. .... 116,390 116,390 
Sarples ‘ é 90,193 85,399 
Earnings per Share and Div-dend Record: 
Com.: Earned . $0.35 $0.35 
Paid . 2% ‘ 0.20 *0.20 
*Initial divd. paid Sept. 6, 1957. 
| Shares o/s at July 31: 

Common, n.p.v 


1957 
$277,989 
75,000 
1,200 
201,789 


PERFORMANCE -—Tested and 
proved in international race 
track competitions, the famous 
Jaguar engine provides quiet, 
surging power for starts and safe 
passing. Amazingly economical. 


581,952 581,952 
BALANCE SHEET 

As at July 51: 

Cash ‘ 

Short-term inv 

Mkt. securities? .. 

Accts., etc., rec. 

| Total curr. assets ... 

| Prepd. exps. ......... 
Total assets ........ 


1957 
$58,792 
275,000 

5,163,858 
20,448 
5,518,088 
25 


6 
5,518,723 
13,415 
116,390 | 
129,805 | 
2,000,000 
2,935,638 
453,230 
8,752,733 
5,388,203 


i 


Total eurr. liad. sos 


Capital stock ... 


Day SE Or It Oe eR Fo OF Oo FH OP (o 


ROADABILITY—The Jaguar 
suspension system provides ulti- 
mate comfort even on the rough- 
est of surfaces, prevents rdll on 
winding roads. No pitching, no 
wavering. 


tail of the Jaguar XK150 Coupe. (Also available as a convertible.) 


Clean lines and sports car simplicity attest to Jaguar’s racing tra- 
ditions. Yet its new roominess and luxury make it the great road 


IN CASE YOU NEED AN EXCUSE TO BUY A JAGUAR: 


RESALE VALUE —You get ur 
believably high trade-in value be- 
cause Jaguar, the finest car of its 
class in the world, stands up for 


JAGUAR CARS (CANADA) LTD. 


8270 Mayrand Street, Montreal, Quebec 
(Montreal Branch Office and Parts Depot) 





Market Bid and Ask Quotations 


Montreal & Toronto 


xArcan 
DIVIDEND NOTICES 
PAUL SERVICE STORES 
LIMITED 
NOTICE IS HEREBY GIVEN that 
@ dividend of Fifty Cents (50c) per 
share has been declared on the out- 
Company payable on the 28th day 
of Sievemiee 1958, to Shareholders 


of record at the close of business on 
the 7th day of November 1958. 


By order of the Board. 
M. R. MONETTE, 
Secretary-Treasurer. 


Montreal, P.Q., 
October 27th, 1958. 


SIMPSONS, LIMITED 


Bid Ask 


xArea 90 
Argus 27% 
Do 240p 598i 
Do 250p 45) 
xArjon 13) 
Aro 178 
xAsama 160 
Ash A 12 
Do B 122 
xAsh T 5i 
Do B 8 
A Art 91 
Do d + 
Do wts 400 
Atl A 


v 
Atlas S 
xAt Yk 
xAt-Ruf 
xAubel 
xAumac 
xAumaq 
xAunor 
Aut El 18 

Do A 10j 
xAut F A 5j 


233 


xBanff 
xBnkno 
xBnkfid 
Bk Mtl 514 
Bk NS 67 
Banq Can 492 
Barb-E 52 
xBrelna 360 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 
Do B 
xB-Duq 
xBeatty 
xBeauc 
xBeav L 
B Lum 
Do A 
Do pr 
xBelch 
Bell 
xBellet 
xBthim 
xBeven 
xBibis 
xBicrft 


188 
17 
74 


31 
460 
45 
15 
244 
184 
273 
100 
412 


Bid 
xChesk $i 
xChest 1s 
xChib J” 5S 
xChib-K 16 
xchi M 110 
xChim $5 
xChrm 295 
Chrys és 
xC Bar 100 

Do A 350 
xCoch W 242 
Co-D 192 

Do A Mi 
Cshutt 134 
xCody-R 15) 
Cogh CL .. 
xCoin L 133 
xCistm 
Coll 

Do p 
xColom 
Com E 
xCo Met 32 
xCmoil 130 
xCom P 175 
Conduit 83 
Conf L165 
Con LO 16 
xConia 58 
xCniaur 26 
xCKey 224 


Consolidated 


xC All 7 
C Bak s 
xC Bell 11 
xC BG 10 
xC Call 13) 
xC CC 5a 
C Den 124 
Dow 375 
xC Disc 330 
xC Dra 25 
xC ECr 40 
xC Fen 54 
xC Fire 300 
xC Gill 7 
xCG Ar 16 
xC Hall 69 
xC Hwy 320 
xC Mrbn 39 
xC Mres 45 
xC M M 370 
CMS 203 
xC Mogl 183 
xC Morr 19 
Mos 60 
Neg 21 
Nich 

> Nor 
Pk 
Pers 14 


6 
304 
5 
xC 


Ask 
6 
20 
58 
ty 
131 
56 
296 
52 
200 


400 
244 


160 
195 
9) 
166 
167 
59 
30 
244 


vi 
$i 


11 
14) 
7 


124 


Bid Ask 
xGryhk 1% 17 


Greyhnd 


xHalinr 
xHalmon 
H Cot 
Do p 
H Carp 
xHd Rek 
xHar-M 
Hartz A 
xHasaga 
xH of LL 8h 
xHdway 49 
xHeath - 7 
xHees 155 220 
Hendsh 400 500 
Dop 80) 8&3 
xHeva 
xHigh-B 
xHighw 22 
HD os 
Hi-T 7 
xHold A 280 
Do B 100 
Holling 27 
Holt Ren 60 
Do Iistp 92) 
Do 2dp 90 
Ho O A 18 
Do B 18 
H Smit, 36% 37 
Dop 4 43 
xHoyle 445 470 
Hud B 58) 
HB OG 21 
xH-Pam 173 
Hu OA 14? 
Do B 124 
Do p__ 254 
xHum O 187 
Hur Er 46 
Imp B 58 
I Flo 30 
Do p 5 
IInaA 
I Inv P 
Imp L 
Imp O 
I Tob 


185 
42 
16 
85 

ii 
10 
14) 
lk 
18} 


184 
18) 


> North 


xNipis 

xNisto 
xNor-Ac 14) 
Noran 52 
xNogid 7 
xNorlar 36 
xNrmet 355 
xNorpax 24 
xNorsyn 8) 
xNorcal 15 


xNCO 
Dow 150 
Do p 37 
XN Glidert 42 
cl 119 
210 


390 


12] 
124 


163 


524 
8 
37 
365 
25 
9 
16 


154 
124 
124 


xDo w. 
Stest o 
xDo c 
Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 
Do p 
xTaure 
xDo vt 
Tay Pc 
Do 


Pp 
xTeck-H 
xTemag 
xTex C 
xTho L 
xThom P 
xTiara 
xTidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 

Do rts 
T Elev 
T Gen T 
T Iron 

DoA 
Tor Mor 
T Sav 
T Star p 
xTowag 
TFin A 

Do B 

Do 4) 

Do 5 

DoAr 

DoBr 


31 
303 


56) 
10 
403 
41j 
92 
403 
16 


ch 
cac 
5909p 
wo BBS 

saul 

> 

* 


é 
g 


4c 

5597 

o> 
sfge.neS8e 


B 
s8eSee.nu8 


Sp 


oo 


645 
31 312 
5 65a 


xWayne 20 
xWebb K 360 
xWeedon 20 
Welltn ee 
xWernr 8 
xW Mas p 175 
xWspac 18 
xWbrn 86 
xwCOGi52 

xDo r 5 
W Koot 121 


Wh Pass 
xWlroy 
xDo w 
xWiltsy 
xWinch 
xWdfail 
W Cent 
xW. Alx 
GH Wp 
Wood A 
Wood P 


22 
365 


Unlisted Stocks 


(Compiled by Intereity Securities 
Cerporation . Teronte) 
Oct, 27, 1958. 


a 
= 
- 
. 
r 


Allens Toronto, units ...... 


BSaRe Bs 
8: &: 
S23: 


rtgage & Trust .. 
British Nfld. Corp. (Brinco 
Caigary Power, 4%% pfd. . 
Cdn Admiral Corp. ....... 
Can. Canners B .......... ee 
Can. Corp. Management .. 
Can. Crushed Stone, 6% pt. 
Can. Delhi Oil ° 
Can Foreign Securities 
Can. General Insurance ... 


$: SaSae: 8.8 


b> 
eeussssuvesssessgens suZbs: sussesssees 


hips, com. . 
Commercial Finance 
Commercial Life, 20% pd. . 
uurse Bidg., v.t. 
Copp Clark 6% pfd 
Crown Life insurance 
Debenture & Secs, 5% pid 
Detroit Internat. Bridge .. 
Dom, Can. Gen. Insce. 


SEE 


Baasks 


Dom. Linseed Oil, units ... 
Dover Industries .... 
rn Trust Co. .. 


weeeee 


we 
-ow 


seeeeeee 


Essex Packers, com. ...... 
a eee Sedeituc 
Excelsior Life ...... 


Goderich Elevator 


~ 


eeteene 


Granite Club ..........es+ 
Gt. Brit. & Can. Inv., com. 


BESoRSBw 


Halifax Ingurance .. 
Halton & Peel Trust ...+.+ 
Hees, Geo. H., $6 pfd. ..... 
Highland Dairy 5% pfd. ... 
Hudson's Bay Co. ...... sees 
Humberstone Shoe 
Humber Amusement Pier . 
Industrial Life 
Industrial Mtge. & Trust .. 
Ingersoll Machine 4% pfd. 
Ingersoll Machine & Tool, B 
Jenkins Bros. ° 
Lambton Loan Sarnia «... 
Loblaw, warrants 
Lendon Can. Inv., $3 pfd. 
Do A 


& Bors? 


BX2 o 


a1 
SHO 


or 


S83 


London Life Insurance beeb 
Lord Simcoe Hotel A see. 
Do common 


— 


Manufacturers Life ..seceee 


v 
Ser 


| John Graham & Co, 


November 1, 1958 


Record of Financing 


Dominion Governments. Offerings ef 
Corporations and Securities. 


DOMINION 


Government of Canada Bends — 2'4% 
bonds, due Dec. 15, 1958, $400,000,000. 
Sold to Chartered Banks at $100.00. 

Government ef Canada Treasury Bilis 
— Due Jan. 16, 1959, $115,000,000. Issued 
os 16, 1958. Sold at $99.418 to yield 

35%. 


PROVINCIAL 


Montreal-Laurentian Auteroute Board 
te Principal and Interest by the 
e of Quebec) — 2% debentures 

series A, 3% debentures series B and 


15, 1958. Offered at $98.30 yielding ap- 
proximately 3.75%, $98.10 yielding approxi- 


Oct. 28, 1958. 


* Dee 


Bid Asked & 


Govt. of Can, Bonds: 


3 Perpetual ... 
22 June 1967/68. 


73 
878 


34 Jan. 1975/78. 
34 June 1974/76. 
3 Mar. 1996-93 


i 
1959 
1959 


eee 


ee 


4) Sept. 1983 ... 


mately 4.00% and $97.78 yielding approxi- |- 


mately 4.50% by A. E. Ames & Co. Lid., 
L. G,. Beaubien & Co. Ltd.. Crédit Inter- 
provincial, Ltée, Wood, Gundy & Co. Ltd., 
Royal Securities Corpn, Ltd,, Anderson & 
Co. Ltd., Dominion Securities Corpn. Ltd., 
Mills, Spence & Co. Ltd., Burns Bros. & 
Denton Ltd.. W. C. Pitfield & Co. Ltd., 
McLeod, Young, Weir & Co. Ltd., R. A. 
Daly & Co. Ltd., Greenshields & Co. Inc., 
Bell, Gouinlock & Co. Ltd., Equitable 
Securities Canada Ltd., Gairdner, Son & 
Co. Ltd., Dawson, Hannaford Ltd., J. L. 
Graham & Co. Ltd., J. C. Boulet, Ltée, 
Nesbitt, Thomson & Co., Ltd., Harris & 
Partners Ltd., Clement, Guimont Inc., 
Collier, Norris & Quinlan Ltd. Bankers 
Bond Corpn. Ltd., La Corporation de 
Préts de Québec, René-T. Leclere, Inc., 
Compagnie de Valeurs en Placement Ltée, 
J. E. Laflamme Ltée, Sayard & Hart Inc., 
Fairclough Co, Ltd.,Lagueux & Desrochers 
Ltée, Mead & Co. Ltd., Morgan, Ostiguy 
& Hudon Ltd., Casgrain & Co, Ltd., Mid- 
land Securities Corpn. Ltd., Desjardins, 
Couture Inc., Cochran, Murray & Co. Ltd., 
MacTier & Co. Ltd., Bartlett, Cayley & Co. 
Ltd., Geoffrion, Robert & Gelinas Inc,, 
Grant Johnston & Co. Ltd., Matthews & 
Co. Ltd., Fry & Co, Ltd., Lajoie, Robitaille 
& Cie Ltée, Brawley Cathers & Co., Oscar 
Dubé & Cie Ltée, James Richardson & 
Sons, H. C. Flood & Co, Ltd., Walwyn, 
Stodgell & Co. Ltd., Ramsay Securities 
Co. Ltd., Garneau, Boulanger Ltée, Gaston 
Laurent Inc., Hamel, Fugere & Cie Ltée, 
Ltd., Société de Place- 
ments, Inc., Bélanger Inc., J. T. Gendron 
Inc., Crédit-Québee Inc., Grenier, Ruel & 
Cie Inc. and La Maison Bienvenu Ltée. 
Province of Saskatchewan — 5% bonds, 
due Sept. 2, 1973, $10,800,000. Issued Aug. 


Cdn. Nat. Rallways: 


3 Jan. 
3 Jan. 
23 Sept. 
23 Feb. 
2] Jan. 
33 Feb. 


4 Feb. 1981 


Mach. Pulp 
and 


i 
— oe Fe 


No. of 
Securities 


1958/59. 
1961/ 
1964/69. 
1961/63. 
1964/67. 
1972/74. 


993 
93 
87 


954 
88 


90 
+--+ 90) 


Government Bonds 


THE FINANCIAL POST 39 


/ (Supplied by Investment Dealers’ Assoc. ef Canada) 


Dee Bid Asked % 
Int, Bank of Reconstrect. 
80 & Development 4) Oct. 
20:| 3k me ieee “SS a) OS 
87) \C’wealth of Australias bs igure 
1001] # Nov. 1970... 90  92-| ff Dee. 
$o1| Prev. Govt. Bonas =| *# Dee. 


os Alberta Tel, Gtd.: Ont. By 
201 44 July 1976/78. 901 


$2, British Columbia: 


992 pac Gt. Bast. Riy. Gta.: 
42 Dec. 1987... 94 98 


Man. Hy@re: 
$ July 1975/77. 


rt Manitoba: 


92] 


34 Oct. 


Quebec: 


98 100i} 43 Jan. 


88| 3 Oct. 1965 ... 


oon ‘Nova Scotia: 


91)| 42 Dec. 1975/77. 
914' 5S June 1975/77. 


96) 


$ei) 4) Nov 
98 3 


100 3 Oct. 


Due 
New Brunswick: 


4\ Nov. 


1968 71. 


94h 
1975/77. 98 


1962/63. 
1966/68. 
1974/76. 


dre: 

1964/67. 
1966/68. 
1967/69. 
1972/74. 


g. 1972/75. 
5 Apr. 


1974/77, 
1974/79. 


19T4/77. 97 


. 1974/76, 
1962/65. 


Significant Investors’ Index 


and 


Menthiy = 


Jan. ..... 87 
Feb. 
Mar, 
Apr. 
May 
June .. 
July 
Aug. «.:. 
1 


soses 570.4 
609 


58 
Weekly Figures: 


Sept. 4 .. 6 
Sept. 11 
Sept. 18 .. 


9 955.6 


-+ 627.6 957.8 
662.7 958.0 


Sept, 25 ...676.3 949.3 


Oct. 2 
Oct. 9 


Textiles Fooo 
and and 
cloth- 
Oils ing 
5 8 


Mill- 


4 lo 1S 


264.9 
739.5 


410.5 650.0 


252 
1 79.3 


0 285.0 
61.2 7 


nm 
So 
uO 
3% 


206 2 
212.8 
217.2 


eee 
wm Di te toes 
8 os 


3m pe st 88 
3G 


“ee 
S35 
eaacoauae 


Sees 
386 
Es 


$8 
Z 


E65 


SeREnESe 
SSREUEE 


BEBE F 


Power 
and 

allied Bever- Bidg trac- 
prod. ages mater - ap ties 


Total 
utili- 


13 


219.8 
62.5 


wom 


178.1 
182.5 
183.1 
181.9 
183.0 
187.6 
189.5 
194.4 


eer Usiwew 


5 


196.9 
196.8 
199.3 
199.9 
199.6 


S885 


Bid Asked 


95h 
100 


101 
6 


Quebec Hydro Commission: 
914| 5 Nov. 1960/82. 98) 100) 


Saskatchewan: 


95) 
96) 


Total 
co's 
98 


297.8 
61.1 


215.4 
218.3 
221.5 
218.2 
227.8 
237.8 
243.8 
251.6 


253.6 
252.6 
256.7 
257.3 
260.7 


Treen 


pitas 


oad. are 


se ge sg CIEE RI TOE 


ah rweovo 


31, 1958. Sold privately. 


22 
= 
BSSSES: 
wists Siva tis 
Cd 
<= 
P< 


8 


Do p 64 
xInd L$ > a on 


I Ace 37 was oe 7s 
Do 450p 93 Do w57 355 375 
Do 225p £? Norther 
Do 275p 51 52) Northern 
Do wis 12 121 $9 Va 

I Inv pr 22} NQ P 25 

Inger A 7 Do 1 p o ‘3 

en a xNor Ph 380 390 
se 114 Nthid Ut 164 17 


Do p 78 
zal ©» 18 xNthid 23 


a 
= 
~ 


xC Que 35 
xC Red P 9$ 
xC Reg 153 
xC San 7 
xC Sud 105 
C Textile 250 
xC WP 4280 
C Gas 35 

Bo A 106) 
C Glass 32) 
Con C 554 
xCnwst 395 
Cop Cl 5a 
xC Cor 30 


197.7 264.5 


** 


Do w 
xBidcop 
Bilt 

Do p 
xBl Bay 
Bl Rib 

Do p 
xBonvill 
xBordul 
xBousc 
xBouzn 
Bowat 

Do p 


MUNICIPAL 


District of Salmon Arm, B.C. — 6% 
debentures, due Feb. 15, 1958-77, $119,000. 
Issued Oct. 8, 1958. Sold at $95.00 to Pem- 
berton Securities Ltd. and A, E. Ames 
& Co. Ltd. 

Town of Kentville, N.S. — 4%4% deben- 
tures, due July 1, 1959-78, $18,000. Issued 
June 12, 1958. Sold at $100.173 to Dominion 
Securities Corpn. Ltd. and Bank of Nova 
Scotia. 

Village of St. Clair Beach, Ont. — 52% 
debentures, due Oct. 1, 1959-68, $44,500. 


Do w 
xTr Can 
TRC Pi 
Tr-Mt N 
Tr PPL 
xTr Res 
xTriad 


aoereaua 


si 
B 
. 


COMMON SHARES 
Dividend Notice 


NOTICE is hereby given that a 
Dividend of fifteen cents (15c) per 
share on the outstanding Common 
Shares of the Company has been de- | 
clared ‘payable December 15, 1958 to | 
shareholders of record as at the 


o 
howls 


8 
@ bebe ~2 © & wis 


Oct. 16 ., 723.6 1008.9 . \ 6 197.0 2636 
Oct. 23 .. 704.4 1023.5 201.2 9 249 619, . 303.5 195.9 261.3 

“High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. 


SE 


70 

303 

11j 

20 

18) 

460 465 
xTribag 4 =~ 635 
xTrin 28 48284 
xTw C G 450 460 
xUlt-Sh 164 17) 
xUnA -— 
Do2p 10 103 


§ 


Ssegsskessssssssssesa: seussss 


Mutual Finance Corp., pfd. 
National Life, 75% paid .. 
N. B. Telephone .......... 
Niagara Lower Arch Bridge 
Nor. Tel. pfd. 

Oakville Wood., 5% pfd. 
Paramount Oshawa Thea 
Park Lawn Cemetery . 
Pembroke Electric Ligh 


xYellor 
xYk B 
xYKn A 
xDo B 
xYoung 
xYukno 
Zeller 4) 
xZenme 
xZulapa 


32 
395 
Do Cvt 163 17 
DIVIDEND NOTICE 
{ 
standing Common Stock of this 
| 


125 139 
133 (14) 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 

Indust. Golds B.M. W.O. 
27 «.0-06 494.10 82.10 177.35 136.82 
24 cessee 498.78 82.12 178.43 140.13 
23 ..e000 497.85 82.62 179.60 140.33 
Oct. 22 ...+0+ 498.48 180.49 141.03 
Oct. 21 ....+. 500.52 182.10 142,47 


MONTREAL STOCK EXCHANGE INDEX 
10 20 30 10 15 

Util. Indust. Com. PPRS Golds 

- 149.3 . 242.0 440.2 78.06 

2425 443.7 78.06 

244.3 443.8 177.64 

245.9 443.4 79.16 

246.3 441.4 79.75 


Oct. 
Oct. 
Oct, 


415 

450 

ll 
153 
7 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 21 





ry of business on November 14, 


The transfer books will 
closed. 


By order of the Board. 
K. W. Kernaghan, 
Secretary 

Toronto, October 24, 1958 


INTERNATIONAL PAINTS (CANADA) 
LIMITED 
DIVIDEND NOTICE 


A half-yearly Dividend of 3% for | 

e Six Months ended September 
30th, 1958, has been declared on the 
6% Cumulative parmepanns Pre- 
ferred Stock of the Company, pay- 
able on January 14th, 1959. to 
Shareholders of record at the close 
of business on December 12th, 1958. 


By Order of the Board. 


D. R. W. McKEAN, 
Secretary-Treasurer. 


Montreal, October 22nd, 1958. 


not be| 


| 





MILTON BRICK CO. 


LIMITED 
“DEVIDEND NO. 22 ; 

Notice is hereby given that a divi- 
dend of 10c < are for the half- 
o ending December 31, 1958, has 

en declared on the common stock 
of Milton Brick Co. Limited payable 
in Canadian Funds on November 29, 
1958 to Shareholders of record No- 
vember 15, 1958 


Do 53 p 
Bowes 
xBoymr 
xBrirn 
xBralsa 
BrCA 

Do B 
Brazil 

Do p 
Br T 

Do p 

Do w 
Bright 

Do p 
xBritalt 
BA Oil 
BCE 4 p 76 

Do 4] p 40 

Do 4) p 42) 

Do 42 p 90) 

Do 5p 48h 

Do 54 p 513 
BC For 13% 
BC P‘A 15} 

Do B 142 
BC Pow 391 
BC Phone 41 
xBr Reef 49) 
Brown 1li 
Bruck A 7h 

Do B_~ 210 
xBrnhrst 5 
xBrnsmn 63 
xBrnsk 425 
xBufad 16) 
xBuf A 89 
xBuf RL 7 
Bld Prd 36) 
Bull A 63 

Do B 5i 
xBunk H 9 
Burlton 14 
urns 138 

tr A 1 
xCable 24 
xCalalt 79 
Cald 1 p 21h 
Cal Ed 27 
Cal Pow 132 

Do 5 p 102 
xCalv C 375 
xC Chib 815 
xC Rd L 760 


| Canada 


By Order of the Board, 


ROBERT D. EASTO, 
Secretary. 
Toronto, October 21, 1958. 


PEMBINA PIPE LINE LTD. 


DIVIDEND NOTICE 
Preferred Shares 


Notice is hereby given that a divi- 
dend of sixty-two and one-half cents 
($0.6242) per share on the 5% Cumu- 
lative Redeemable First Preferred 
Shares of the Company has heen 
declared for the quarter ending 
December 1, 1958, payable on De- 
cember 1, 1958, to Shareholders of 
Record on November 15, 1958. 


By Order of the Board. 
E. W. COSTELLO, 


October 21, 1958. 


} 


CONSOLIDATED DISCOVERY 


YELLOWKNIFE MINES LIMITED 


DIVIDEND NO. 10 


Notice is hereby given that an 
interim dividend of Thirteen Cents 
(i3c) per share in Canadian Funds, 
on the issued Capital Stock of the 


Com: , will be eid on December 
1, 1958, 10 shareholders of record at 
the close of business November 10, 
By Order of the Board. 
D. S. HAMILTON, 


. . Secretary. 
Toronto, Ontario, 
October 24, 1958. 


COCHENOUR WILLANS 
GOLD MINES, LIMITED 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 32 
NOTICE IS HEREBY GIVEN that 
an interim dividend of five cents 
per share has been declared by the 
directors, payable December 2nd, 
1958, to shareholders of record 

November 15th, 1958. 


By Order of the Board. 
F. J. MILLS, 


Secretary. 
Toronto, Ontario. 


October 23, 1958. 


TORONTO-DOMINION 


The Anaual General 
of the 
will be held at the Head 
of the Bank. King and 
Bay Streets, Toronto, on 
Tuesday, the 2nd day of 
December, 1958. at 11:00 a.m. 
By Order of the Board. 
A. T. LAMBERT, 
General Manager. 
Toronto, 16th October, 1953. 


SS 


‘i 


xC Bd 
Do B 
Cc Cem 
Do p 
CCC St 
C Foil 
Do A 
C Fnd A 
C Fnd 
Cl Fnd 
Do 4) 
C Life 
C Mach 9 
Cc Malt 
Do p 25 
xCO Lads 195 
Do wts 90 
CPA 50 
Do B 48 
C Perm n 52) 
Do rts 245 
C Saf 4 p 923 
xCSO w 60 
xCS Pet 325 
CSL 39) 
Do p 123 
C Wre B 16 


445 
544 
323 
23 
ll) 
18 
20 
26 
10 
344 
$5 

172 


Secretary. | Canadian 
xC 


Ast 7 

xC Atl O 580 
C Baks 7 
C Bnk C 54j 
C Br 354 
Do p 35 
CB Al 13 
Do wts 525 
C CanA 14 
C Cel 173 
Do $1 164 
Do $175 32 
Chem 8 
xC Chief 139 
C Coll 485 
Do p 72 
C Conv 300 
xC Curtis 245 
xC Dev 585 
Cc Dns 
Do p il 
C Drdg 23 
xC Dyno 60 
C Eagle 8 
Do B 8) 


49 
CGE 748 
CG SA 18! 
Do B 19) 
xC High 30 
xC Home 197 
C Hsky 143 
Dow 1760 
C Hyd C 83 
C I Ma 6) 
Do A 12i 
CIL 17% 
Do pr 75 
C Int Pwr 23) 
Do pid 46) 
C Loco 
xC Mal 
xC N In 
xC NW 
Cc Oil 
Do p 
Do 4 ed 
Do 5 100 
Do w53 103 


Pm det ee a Oe pe te 


xCop-M 17 
xCprnd 212 
Corb vt 19] 
Do B 18; 
Csmos 1lk 
xCoulee 50 
xCourn 7 
xCowic 81 
xCraig 270 
xCrgmt 225 
xCree O 380 
Dow 170 
xCrst 8) 
xCrebk 180 
Do p 15 
Do w 
xCroi 
Cr Cork 
Cr Tr 
xCrowp 
Cr Zell 
Do {(C) 
Crow 
xCusco 
xDaer 
Diex p 
xD’Ara 
Dav A 
Do B 
xDe C 
xDeer 
xD’Eld 
xDelte 
xDev P 
D Seag 
Dome 
D Pete 


93 
53 
22 
53% 
11 
20 


39 
63 Dominion 


52 
104 
15 
13% 

7 
30 
80 
24) 
274 
74 

104 
400 
830 
775 


5 
11% 


D Ang 
Do p 
D Bree 

D Coal 
D Cor 
D Dair 
Do p 
D Elec 
D Fab 
Do 2 p 
D Fdry 
Do p 
Do rts 
D Ins 
D Mag 
D Scot 
Do p 
Dosco 
D Strs 
D Tar 
Do p 
D Tex 
Do p 
xD Wi 
xDonal 12 
Donoh Br 154 
Dow 40 
Dup Fr A 7 
xDuvan 21 
xDuvex 14) 
xE Am 
E Koot 
xE Mal 
xE Sull 
xE Met 
Easy 
Do p 
Econ I 
Eddy 
Do A 
Ed Ma 
xElder 
xEldr 
Electrolux 
xElectr C 
xEl Sol 
Em Life 
En & Htg 5 
Do B_ 120 
Eq Life 53 
Erie A 6 
Do B 250 
Estbks p 19 
xEurka 26 
xEx All 13 
Falcon 28 
Fam Pla 202 
Fan F 19) 
xFrdy 104 
Do w 26 
xFargo 
xFwest 
Fed Fire 
Fed Gr 
Do p 
xF Kirk 
xFibre 
Do p 
Fitting “a 
Do A 84 
xFieet 51 
Ford US 434 
Do A 103i 
DoB 2 
Found 13 
xFrnc 
Fraser 
Frei p 
xFr PE p7 
xFrbshr 
Do db 
Frue 
Gatin 
Do 5 p 
Do 53 
Geco 


24 
104 
18) 
352 
101 


166 
124 
27 


46) 

214 
74 
14 
20 

91 
128 


14 


4i 
283 


xGlacier 
xGlenn 
xGidale 


Gould Pu 17) 
Gftn A 13) 
xG Bous 7 
xGranby 700 


21 
9 

i4 

26 


247 
13 


363 


101) 
110 115 


590 610 


15 
42 
42) 
282 


58 
44 
1038 


134 


Do p 


7 U Gas 
16) at xNorval 15 


163 17 


Dow 20 310 
xInspir 64 «68 
Int Bro 141 
234 
70 
864 
46 
29 
66 
70 
481 
173 
172 18 
256 259 
210 215 
18 20 
164 19 
103 
64 
92 
134 
204 
454 
30 
15 
it 
60 61 
xJump P 2 28 
xJupit 202 
KEL DA 62 63 
Do wts 325 350 
Kelvin 7 7 
xKenvil 61 7 
Ker Ad 174 173 
xKil 186 200 
Do w 35 
xKirk H 12 
xKirk M 44 
xKirk T 93 
Labatt 26 
Labdor 22) 
Lige A 94 
xL Cin 
xL Duf 
xLkind 345 6350 
Do D 634 84 
xL Ling 9 10 
xL Osu 1% «619 
xL Shor 400 405 
xL Was 21 4 =(22 
LWdsp 123 126 
xLa L 330 335 
xLamq 268 270 
xLAT Am 30 40 
L Sec 24 24) 
Eee “A! er Ck 
LIA 20) 
Do B 20 
xLeitch 135 
xLenc 14) 
Lewis Br 104 
xLexndn 
xLLL 177 180 
LobGro 120 - 
Do 1 p 298 30 
Do 2 p 50 T 
LobCo A 324 323 
Do B 324 32% 
De p 45 
Loews 136 
xLmega 
xL Hos 
Do A 
xLIP 
xLorado 50 
Do w 25 
xLouvi 9 
L St Law 27] 
Lown 274 
xLyndh 205 214 
xLynx 7 9 
xMacas. 200 315 
xMacdon 83 34 
xMacfie 12 «613 
Mackin C 12... 
Do pfd 9% 
Mac LA 22 
xMacL 116 
MacM A 33 
Do B 35 
xMadsn 236 
xMages 40 
xMagnt 5 
MAG 153 
Maher 
Mailmn 
Do pf... 
Do cu p 
xMajtrn 
xMalart 
xMan U 
M Su p 
MLG 
MLM 
Do p 
xMralgo 
xMaren 
xMargid 
xMari 
xMrtin 
Mass-F 
Do p 
xMatat 
xMaxw 
xMaybrn 
McB p 
McC A 
Do B 
MColl 
Do p 
MciInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerc 
xMerril 
Mery p 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidw 160 
Dow 
xMiliC 2% 
xMillik 247 
xMilt B 275 
xMinda 7 
Min Cp 134 133 
xMin Or 164 17 


Do p 
I Mill p 
I Nickel 
I Pete 
xInt Ran 
Intprov 

Do Bw 
IPL 
Inv 

Do 
xIrish 
xIrn B 
xJ Wai 
Jam Pub 
Jam PS 
xJaye 
xJeff 
xJellico 
xJburk 
Jons-M 
xJoliet 
xJonsm 


484 
Syn 
A 


65 
10 
14 
21 
45% 
33 
16 


23 
92 

101 102 
7 1% 


139 
15 
ll 

4, «5 


22 
119 

353 
239 


12 
96 


26 
104 
1 614) 
122 124 
21. 22 
a 98 
96 «698 
2 23 
425 450 
16 «619 
11 
27 
28 
62) 
89 


. 


xNudul 
Oak W 
xObask 
xOBrien 
OC Cem 
Off Sp 
xOgama 
xOka R 
xOkalt 
xOLear 
xOB S$ 
Do 
xOJC 
Do p 
Do B 
Do w 
O Loan 
O Sti 
Do p 
xOpem 
xOr Cr 
xOrena 
xOrms 
xOsisk 
Pac P 
Pee Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 535 
xPymst 17 
xPce Expl 18 
xPriess 2 
Pbina j 
Do p 
Pnmns 
Do p 
PCJI 
Do p 
xPmo Pp 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPion 
xPit-Or 
Placer 
xPonder 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
xPr Brd 
Prem T 
xP Iron 
xPres El 
xPrest 
Price Br 
xPrnto 
xPros A 
xProv G 
Prov Tr 
Do pfd 
xPrdex 


Cop 

Lab 

Lith 

Man 

Met 

Gas 22 
Que. Pwr 3% 
xQunst 19} 


Reyn p oe 
xRichwil 120 
xRio R 
RSKA 
xDo B 
xRix 
R’btsn Ja 12} 
-Robetsn 153 
Do$lp 174 
xRobin .. 
xDop 125 
R Little 
DoA 
xRoche 
xRekwn 
xRky p 
Roe AV 


Do p 99. 
Rolland P 

Do pfd 
xRowan 
Roy Bk 
RoyOA 
Royalit 

Do p 
Russell 
xRyanr 
StL C 
StL Cp 

Do Ap 
xSt Maur 115 
xSt Mic 7 
Sal i 

Do B 

Do w 
xSan A 
xSand R 
xSapph 

Do deb 
xSatel 
Scfe A 

Do B 
xSerry 


48 


19 
9 
6 

59 


Toronto Curb 


Andian 5 
AC 38) 
Ang-N 63 
Asbest 33 
BAB 41% 
xBulolo 350 
CD Sug 25 
C Ving 26 
C Brnze 25 
C Cott 7 
Do p 7h 
CG Inv 32 
C Ing 48 
xC Mare 
xCst C 
C Pap 
xDalh 
de Hav 
D Glass 
Do p ad 
Doc 44 


x—Quoted in cents. 


5 
as 
333 
370 
254 
258 
‘9 
32] 
52 


Dupont 
Dop 
Gaspe 
Hayes 
I Pap 
I Util 
Lang p 
Lob I 
M Lrn 
MO Pap 
Ogilv 
Do p 
xPato 
xPend O 
Price 
Sngmo 
xSW P 
ThcCGI 
Twin C 
xYuk C 


Zellrs 32 


85 ; 
Maritime Life 
wal Maxwell 6% pfd. ..... 
xWr-H Meadowvale Development , 
xYale 4 Monarch Life 100% paid . 
xYan C Morrow Screw & Nut com. 


22 | 
85 
324 
2 


1114 | 
i 29 


Canadian Stock Exchange 


Abitca L 
Beld Cort 8j 
Do p 103 
B'fly Hose 100 
C Floor B 16 
C Arena... 
C Int Inv 18 
Do RB 82 
CPr&P 46 
C Silk A 150 
CatelliA 34 
DoB 50 
Cinzano A 110 
Do 51% 
Pp 110 
Con Div A 86 
Do p 31 
C Textiles .. 
Crain RL 36) 
Dav & F A 47 
Dom Eng 19 
E Koot p 110 
Feralco I 135 
For Pr S$ 400 
Freiman c 15 
HornerA 16 
Hub Fit 425 
Do A 19 
Hydro Elec 13)' 
In Paints A .. 
Do p 23 
Inv Found 42 
Do p 51 
Lambert A 9 
Do B 12) 
Latonia In 184 
Lochab O 150 
London C_ 8? 
Meich Dis 8) 
Do p 12) 
Mtl Refrig 39) 
Mt R Dairy 7) 
Mt R Rice 17 
Mussens 2 
Nfld L & P 49 
Paton Mfg 6 
Do p 7% .. 
PaulS St .. 
Pr Crp ist 44) 
Do 2nd 72) 
Prem Stl 460 
Que-Tel 28 
R&M Bear 17 
Reitman’s 19] 
Renold Ch 17 
Sangamo 12 
Tooke Br 35 
Do p 65 
Tr Can Crp 15 


41 


Waterman 5) 
Wilson. JC 8 
Widsr’ Ht) 35 
Wood Mfg 40 
Woodfd A 50 
Do B 10 
MINES—Cents 
Alscope 35 
Alta we 
Amernm 4) 
Anthonian 8 
Arno 4) 
Aull 12 
Baker Talc 22 
Band-Ore 4j 
Barvallee 5 
Bateman 27 


44 

10 

124 
200 


90 
19 
61 
200 
% 


125 
i7 
4 


193 


150 
4032 


22 
is 
25 
45 
57; 
10 
194 


9 
16 
“th 
18) 
10 


24 
9 


+ 


Beatrice 5 
Bellechse 51 
Belle-Chib 7 
Bornite ll 
Burnt Hill 11 
Calumet Ur 54 
Cdn Lithm 12) 
Canalask 
Canorama 
Canuba 

Cap Lith 

Cen Man 


5 
C Monpas 7i 
C Que Yk 7 
Continentl 42 
Dolsan 12 
Duyan 17 
Fab Metals 9) 
Fano 5 
Fatimo 95 
Fontana 5 
Fundy Bay 7 
Gold Age 41 
Gui-Por Ur 5 
Haitian 5 
Hcrest Col .. 
I Ceramic 14 
Iso Ur 45 
Kontiki Ld 6) 
Lingside C 5) 
Lithium 14 
Marpic 13 
Mid-Chib 48 
Mogador 14 
Monpre os 
Montgary 83 
N Formaq 6) 
N S'tiago 5) 
N Vinray 6 
N W Amit 24 


Por Prime 11 
Portage 46 
Que Cobt 150 
Que Smelt 20 


St Law R 310 
Tache Lk 16 
Trebor 5 
Trojan 134 
Valor Lith 6 
Vangrd Ex 13 
Virg Min 14 
Wendell 3 


Castle O 

Emp 0 
Futurity 80 
Gaspe 6 
Gateway 3 
Israel Con 16 
Que Oil 4) 
Titan Pet 62 


Calgary Oils 


Quoted in cents 


Albedena 4) 
Aldina-L 8 
Amalta 3 
Anaconda 130 
Barons 
Bashaw L 6 
Blue Cr 19 
Boreas 238 
Cdn Ftune 42 
Castle 13 
Century 4 
Claybar 93 
Command 50 
Com Minls 37 
Dom Minis 2 
Dom 

Lshids 293 


34 
145 
4 


8 
20 
29 
6 
4 


4 

14} 
100 
38 

2 


Leduc C 
Ldmstr D 
Merit 
Merland 
Mill Crk 
Molluse: 15 
Monare 2i 
N Richfid 3 
N York es 
N Cont li 
Nuco Pet 12) 
Nu-Reality .. 
Renfrew P 3 
Ranchm’s 13 
Ranger 200 
Ridgeway P 2 
Royal Cdn 
Vent es 
Sage 45 
Sastex 5 
Siscalta 105 
Select 4 
Share 33 
Silver City 6 
Sturgeon P 6 
Transfid P 3 
Tri-Zone 5 
Turner V 25 
West Warn 8i 


9 
75 
22 
19 


Municipal Bonds 


Oct. 28, 1958. 
34 7 


gddcddédsssissss 


85 
84'4 
8814 
85 


96' 
o 


| Public Utility 





seeseesceecs 


BEBE 


Phillips Electrical 
Prairie Royalty Trusts .... 
Prudential Trust . 
Rapid Grip & Bat. 6% pfd. 
Reliance Pete., pfd. ...... 
Do. A&B 
Robin Jones Whitman, pfd. 
Royal Oak Dairy, B 
Sincennes McNaughton L. . 
S.K.D. Mfg., 6% pfd. 
Skyway Drive-In Theatres 
Sovereign Life 25% pd. ... 
Standard Fuel, common ... 
Do pfd 
Sun Life Assurance ., 
Teleflex Limited 
Thorncliffe Park . 
Tor. & London Invests, ,. 
Tor. Medical /Arts Bldg, ... 
Trans Canada Freezers 
Transportation Bldg. Mont. 
Triarch Corp. 
United Can. Shares . 
Waterloo Mfg. ..... 
Waterloo Trust .... 
Westcoast Transmission 
Western Assurance ....... 
Wood Alexander 6% pfd. .. 
sRihaineenntingiisingmatmasitisaes 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 

Oct. 28, 1958 
Int. 
Rate 
ee 


° 
Alg. Cen. H.B.R. 5 
Bell Telephone , 5 
Bowater Pr. Co. 32 
Brazilian Traction 
Le, & P04. cece 48 
B. C. Electric .. 3) 
Do, 32 
Do, 53 
B. C. Telephone 5 
Calgary Pwr. .. 33 
Consumers’ Gas 52 
Gatineau Pr, D 3} 
Gt. Lakes Pr, ., 53 
Meceren-Quebec 


Prev. 


Week 
Due Bid Ask. Bid 
we 72 6.6 OM 
an’ Gan 
"80 =85 


wer 

Mexican L. & P. 5 
Nat. Lt. & Pr. . 
North. Que. Pr, 
N. Ont. Nat. G. 
Power Corp. ... 
Que. Nat. Gas . 5 
Que. Tele. ..... 
St. Maurice Pr. 3) 
Shaw. W. & Pr. 43 
Tr. Can, P. L, 5.85 
W’coast T. Deb. 5j 
Industrial Issues: 


Abitibi Pr. P. . 
Do 


Alum. of Can. . 
Bathurst P. & P, 
Bicroft Uranium 
Can. Bread .... 
Can. Cement ... 
Can, Steamship . 
Cdn, Brew. 

Cdn, Canners ., 3 
Cdn. Celanese . 3 
Cdn, Chem. Co, 
Cdn. Industries 


Cockshutt F. Eq. 
Columbia Cell. . 5 
Cons. Denison . 
Cree Oil (c. wts) 
Dom. Fdries.&S. 
Dom. Stores .., 
Dryden Paper . 
T. Eaton Acc. . 
T. Eaton Realty 
E. B. Eddy 

Elk Falls Co. .. 
Gen. Mot. Acc, 
Gt. Lakes Pap, 
Gunnar Mines .. 
Hud. Bay O.&G. 
Husky Oil ...... s 
Imp. Tobacco .. : 
Imp. Oil 

Ind. Accept. ... 
Loblaw Groc, . 
Lorado Uranium 
Maple L. M. .... : 
Massey-Ferg. .. 
North Cdn. Oil . § 
Northspan 

Ont. Jockey Cl. 
Phillips Elec, .. 5 
Price Bros. ..... 
Pronto Uranium 
Regent Refining 
St. Law. Corp. . 
Simpsons Ltd. .. 
Simpsons-Sears. 
Steel of Can. .. 
Traders Fin. ... 
Union Accept. . 
Un. Grain Gr. . 32 
Weston, Geo, .. 42 


CONVERTIBLE 


AbitibiP.& P..4i "66 
Atlas Steels ....5 ‘'67 
Braz. Trac, L&P 44 “71 
CPR 34°66 

Do. 4 "69 
5 ‘68 
"71 
"72 
"88 
"16 
"70 
"72 
"1 


42 
4) 
23 
4i 
53 


ISSUES 
100 
106 
74 
90 
6 
39 
113 
116 
95 
142 
90 
98 
864 


Home Oil 

Shaw. W. & P. . 
Westcoast T. ... 
Loblaw Groc. .. 
Phillips Elect. . 
Silverwood Dair. 53 
Triad Oils 4 


Commodities 
Pre- 
vious 
week last yr. 
$24.00 $17. 

26.25 27.25 


"894 


Same 
Latest week 

week 
Cattle ...scececes 
Hogs ...-cesssces 
Copper, Ib. ..+0. 


15 
25.00 
29 
44% 
06 .0595 
15% 15% 
Weekly Commodity Indices 
2.03 151.25 
118.6 118.8 
Menthly Commodity Indices 
Canada (D.B.5.) 
Retail (Sept)? ... 125.6 125.2 
226.8 227.0 


W'eale ‘Aug.) ... . 
C, F’m Pro. (Aug.) 215.9 219.4 212.6 
U. S. (June) 119.1 119.5 117.4 
Gt. Brit. (May)a.. 141.0 141.1 133.9 
Note: tCost-of-Living Index Revised to 
the Base of 1949=100. 
of follows: 


quotations is as 
pe 
York. (Coffee No. 4 Santes. | Spot Raw 


tarts ee 


157.19 
117.7 


123.3 
227.6 


Index a. Base year 
mfg. products other than fuel, food 


and tobacco, 
aRevised, 


| 63,. $97,435. 


Issued Sept. 8, 1958. Bought privately by 
Issard, Robertson & Co. Ltd. 

Town of Mahone Bay, N.S. — 544% de- 
bentures, due Aug. 1, 1959-68, $30,000. 
Issued Oct. 2, 1958. Sold at $99.56 to Do- 
minion Securities Corpn, Ltd. and Bank 
of Montreal. 

City of North Bay, Ont, — 5%, 5%% 
and 5%% debentures, due Nov. 1, 1959- 
63-68--78, $511,516. Issued Oct. 6, 1958. Sold 
at $99.02 to Wood, Gundy & Co, Ltd., 
Gairdner & Co, Ltd. and Bank of Canada. 

Township of North Gwillimbury, Ont. 


— 5%4% debentures, due Nov. 15, 1959-73, | 


$78,000. Issued Oct. 10, 1958. Bought 
privately by J. L. Graham & Co. Ltd. 

Town of Port Hope, Ont. — 5% deben- 
tures, due Aug. 7, 1959-73 and Nov. 1, 1959- 
Issued Oct. 15, 1958. Sold at 
$98.354 to Midland Securities Corpn. Ltd., 
Mills, Spence & Co, Ltd. arid The Royal 
Bank of Canada. 

Township of Townsend, Ont. — 5% de- 
bentures, dué Dec, 15, 1959-78, $60,500. 
Issued Oct. 15, 1958. Sold at $97.76 to J. L. 
Graham & Co. Ltd. 

Township of Westminster, Ont. — 5%% 
debentures, due Nov. 1, 1959-68, $88,000. 
Issued Oct. 15, 1958. Sold at $100.23 to 
Anderson & Co. Ltd, and Royal Bank of 
Canada. 

Town of Ingersoll, Ont. — 5%% deben- 
tures, due Nov. 1, 1059-68, $45,000. Issued 
Oct. 15, 1958. Bought privately by Midland 
Securities Corpn. Ltd., Equitable Securi- 
ties (Canada) Ltd., Royal Bank of Canada 
and Anderson & Co, Ltd. 

Town of Morden, Man. — 5%2% deben- 
tures, due July 1, 1959-78, $60,000. Issued 
Sept. 26, 1958. Sold at $100.101 to Burns 
Bros. & Denton Ltd. 


CORPORATE 

Reynolds Aluminum Co. of Canada Lid. 
— 5%% sinking fund debentures, series 
“B,” to mature Nov. 1, 1978, $3,500,000. 
Dated Nov. 1, 1958. Offered at $99.00 and 
accrued interest to yield 5.83% by Nesbitt, 
Thomson and Co., Ltd., Dominion Securi- 
ties Corpn. Ltd., McLeod, Young, Weir & 
Co, Ltd.. W. C. Pitfield & Co, Ltd. and 
James Richardson & Sons. 


COMMON 


Park Lane Investment Syndicate 
$345,000. 345 units of participation. Offer- 
ed at $1,000.00 each unit (estimated return 
8% per annum) by A, H. Rushforth & Co. 
Ltd. 


Unlisted Mines and Oils 


(Compiled from Quotations by 
G. E. Leslie & Coe., Montreal.) 
Oct. 27, 1958. 
Bid Of'r Steck Bid 
Absam — 10 Main Oka 22 
Aconic 70 80 Martn Brd 6 
Aconic vtec 65 75 Mtagmi Ex 30 
Am Chib 10 20 Murray Mg 21 
Arnora 1 3 Miller Cop 8 
Ass Devp 6 9 Natl Mal 
Atlas Chib 5 8 Nipiron 
Bald Mtn 7 10 #£=™\Norvex 
Baraca 14 19 Norbeau 
Belmont 4 8 Nordeau 
Brosn’nCh— 15 Oklend 
Big Nell 10 15 Pascalis 
Cdn Javin 103 114 Provincial — 
Cent Mng — 1.25 Quedon 
20 4 Quejo 4 
15 Rand Mal 10 
Roberval — 
Roxton 46 
St Jude 
Scott Chib 4 


Stock 


Franksin 

Garland 5 
Gibson 12 
Glencona li 
Hastings 60 
Independ 8 
Kenmac 5 
L Spr Iron 20 
Lun-Echo 17 
Lyndvue 12 


Starlight 
Tarpoint 
Valmont 
Wm Leys 
Yng Dave 1 


Investment Trusts 
Divd. pd. 


cents 
All-Can. Com. Fd. 21.03(25.74) 
All-Can. Div. Fd. 24(224-2) 
Ameri¢tan Growth 18413) 
Assoc. Investors 24(33) 
Can. Invest. Fund 34(38) 
Canafund 125/125) 
Champion Mut. Fund 15(20) 
C’wealth Inter, 30(33) 
Corporate Inv. 34(36.5) 
Diversified Inc. B_11.6(12.2) 
Dom. Equity I. 40+12(36+12) 
Group Accum. 
Grouped Inc. (n.) 15($20.25) 
Growth Oil & Gas 
Invest. Growth 65 
Investor’s Mut. 32(32) 
Leverage Fund 14(22) 
Mut. Acc. F. 17.98 (23.01) 
Mutual Income  22.73(25.71) 
Regent Fund Ltd. 410 

13/8) 
9114) 


Spores 
Bonwiea- 


SAAovnmun G2 ~~ Hs 
SREEBRSSPRELBASSSEBSREK ASSES SE 


~ 


Sav. & Inv. Mutual 
Sup’vised Amer. 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Gr’th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can. A 
Do. B 


Do. C 
United Accum. Fund 


SESEAR MHASH ASS OHEBO IWS 
SSRSRSASASPSR=“VRBSESSES 


13(19) 
24(a91) 
16 (22) 
55.8(105.2) 
95.8(115.6) 
20(22.6) > 
23 «13.67 


Piemrem, 
> S2SSs: 


ens 


SBSSonauBSowuaae 


6.25 
14.86 


ow 
~ 
ae 


' 


i 


‘Less or (*) plus stock exchange com- | 


mission. 

«Paid or payable in 1958, total paid in 
1957 in parenthesis. 

Of which 10 pd. in form of tax-free 
stk. divd. redeemed for cash immediately. 

Of which 55.1 cap. gains dist, 

sInitial, 


Bond Tenders 


12 Noon, Oct. 30, 1958, Government of 
Canada Treasury Bills — Payable Jan. 30, 
1959, $115,000,000. Dated Oct. 31, 1958. 

5 P.M.. Nov. 6, 1958, Town of Treston, 


N.S. — 544% 1-20 year debentures, $70,000, 
Dated Nov. 1, 1958. 


5 P.M., Oct. 30, 1958, Municipality of 
County of Halifax, N.S. — 5% 1-20 year 
debentures, $600,000. Dated Nov. 1, 1958. 


UTILITIES’ NET RISES 
Northland Utilities Ltd. Ed- 
monton, net profit increased 7% 
to $204,338 in the eight months 
ended Aug. 31, reports Pember- 


gain 
of more than $135,000, it is stated. 


Month Ago .. 
Year Ago ... 
1958 High ... 
1958 Low ... 


b EP veeeus 


Winnipeg Futures 


Week to Oct. 27, 1958 


488.13 
401.85 
505.69 
307.44 


166.14 
149.11 
184.70 
144.47 


135.09 
132.77 
144.34 
124.17 


Mon. Ago 
Year Ago 
1958 High 
1958 Low . 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 30 


543.72 


Crop year from 


Aug. 1, 1958 
High Low 


Week week Oct. 27 


Oats— 


784 «7A 
-76 704 
-764 £708 
713i 694 


Oct, 
Dec. 
May «ese 
July .. 


eee 


Barley— 


1.028 954 
98 923 
954 


Oct, 
Dec. 
May .e-s 


July soos 
Rye— 


Oct, 


Winnipeg Cash 


Week 
Ended 
Sept. 19 


For W 
Oct. 
High 


eeeeee 


Sept. 26 ..... 


Oct. 3 
Oct. 10 
Oct. 17 
Oct. %4 


«27 cceecceess 


« 28 scveneeess 


33 
21 


22 ..sccccce. 641,600 
699,600 


Montreal 


132 
811 


837,900 


Util. 
82.35 
82.28 
82.28 
82.07 
82.41 


Stocks 
185.58 
196.91 


Indust, 
Month Ago . 529.04 
Year Ago ... 432.14 
1958 High ... 546.36 
1958 Low ... 436.89 


Grain Prices 


High Low 


Crop year from 
for for 


Close | Aug. 1, 1958 

High Low 
Wheat— 

728 

.724 

.724 

18 


14 
1h 
72 

103 


1.003 


1) 
718 


4 


1.89 1.834 
1.884 
1.93) 
1.933 


1.85) 


1.084 
1.124 


1,083 
1.13 

1.164 
1.183 
1.184 


2 
~ 


Dec, 
Mar. 
May 
Sept 


+ 82 bo 
> 
-_ = 


Dec, . 
Mar. . 


BRESS SS BS 


nN 
we 
~~ 


1.16) 


oak NOV. cscccceces 


27 
Low 


Prev 
High 


74 
704 


154 
wee} 


743 | 
70) 


982 
97h 
1.13 


1.04; 
1.04) 


962 
ast | 
Lili High 
«s 1.008 


633 


Corn— 

1.024 | 2 Yell. ..... 

1.024 | Oats— 
1H. W 


Advances and Declines 
rr 


Downs 
324 


Ups 
147 
116 
142 
181 
122 
137 


Volume of Stock Sales 


Toronto Calgary 
3,167,000 103,678 
3,228,000 80,527 
3,339,000 85,124 
3,025,000 70,342 
4,232,000 96,531 


lo 

Change 
262 
184 
197 
146* 
185 
152 


900 
,100 


July .... 
- 1.961 


- 1.98 
Corn (old) — 
- 1.118 


- 111k 


Chicago Cash 
For Week 
Oct. 27 


239.3 
195.3 
247.8 
195.7 


417.9 
338.7 
447.2 
332.3 


20 
Rails 
143.50 
111,23 
147.76 

99.89 


15 
Util 
80.33 
64.41 
82.67 
68.94 


High Low 
for for 


Week week Oct. 


1.864 §=61.83} 
1.913 
1.964 
1.95 


1.85) 


1.084 
1.12) 


1.08} 
1.13 

1.164 
1.182 
1.18) 


63 


1.993 
1.883 


1.15) 


— 


2.218 


Prev 
High 


1.264 


Low 
1.091 
43 


73.71 
62.35 
79.75 
62.42 


65 
Stocks 
182.76 
147,12 
188.36 
147.41 


Chicago Futures 


Week te Oct. 27, 1958 


Close 
27 


. Week 
Low 


122 


MONTREAL————— 


Downs 
128 
158 

96 
113 
157 
145 


Vancouver 
71,121 
77478 

101,687 
124,290 
128,960 


NORRIS GRAIN 
COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Lid. 


and Powell Transports Ltd. 


No 


Change 
139 


134 
150 
106 
100 


K. A. POWELL (CANADA) LTD. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal 


N. M. PATERSON 


Que., Vancouver, B.C. 


sll shins ina dk liietialS 


GRAIN DIVISION 
Grain and Coal Merchants 


Country and Terminal 


Elevators 


& SONS LIMITED | 


STEAMSHIP DIVISION 
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F ima het cok |i ph atime id ie eee 
Company Reports 


or latest 
@ assist readers tn appraising and comparfing company financial statements, The 
Presentin 


Mining Stocks 


WEEK ENDED OCTOBER 2% 
etree emepieieenices ae, 
Range Last Week Ending 
1958 Company & Oct. Oct. 4% 
Bigh Low Dividend ($) éSales 17 High Low Close 
or lates 


Range 
1954 Company & 
Low Dividend ($) éSales 


Last Last Week Ending 
- Company & Oct. 24 


1958 Oct. 
High Low Dividend ($: sSales 17 High Low Close 
or 


latest 
: 


2000 «(£03 03 03 
2000 1.50 1.50 1.25 


nil 
35950 
nil 
7330 


Week Ending 
Oct. 24 
High Low Close 
or latest 
eee ne 
27100 «= .35 45 ‘ AS 
7150 86.26 31 29 
15400 =.30 30 28 
07 Graham R.. 1000 (07 07 j 07 
4.00 Granby ..... nil B7.3: ° 6.50 
-16 Grandroy ... 7250 22 21 
92 Granduc .... 12975 LF 2 213 | 
0S Grandview nil esee cree 3 } 
Sse Great Falls . nil B.01 tine 02 j 
135 Greyhawk .. 10550 18 15 16 
4 Gui-Por Ur. , nil 
08%Guich ..., 45500 
7 Gulf Lead 3300 
12.75 Gunnar G 30398 
5.70 Do. warr. 11445 
04%Gwillim L, . 10000 
H, |, 
51500 
500 
17760 
7600 
26300 
2500 
2500 
30750 
8200 
6500 
5200 


Company & 
Dividend ($) sSales 


1988 
High High Low 


AS 
45 
68 
+2 
6.60 


20 Gold. Age .. 
25 Gold. Man. . 
07 2Goldfields 

7 


6.10 Cent. D. Rio 15879 8.40 

3%Certury ..., .04'4 

155 Charter .,... 1.95 
Claybar ..... te 
Coastal .... 
Command *.03 
Commoil 4.10 
Common P. . 
Con. Allen 
C. Dragon ... 


9.55 
08 
2.10 
-16 


+.70 


85 "12% 
5 125 Renabie §e.09 092 

13 oS 

12 5 

2.31 

14 


24 Rexspar .... 
01 Rice Lake .. 
-05%,Rio-Rup. .... 
Si Rix-A’basea. 1600 
09 Roche L.L. . 56200 
28 Rockwin ..., ' 22200 
i 4 06 Rowan Con. . 146725 
| 08 Ryanor 


Acadia Ur, . 
Ad Astra ... 
Advocate «, 
Agassiz 
35 Agnico ..ccc. 

33 Akaitcho «.. 

09 De Bie seccecs 
12.62% 12.87%4Algom oSeece 
100.00 9450 Do 5% debs. 
755 “419 Do. warr. -. 745 
317.50 1750 Do. vt. » nil 
Ao -- 34300 

3 Me occtvs nil 
3700 
11940 
5500 
107228 
Am Stand. 1000 
Anacon 81705 
Anglo-Hur, .50 1631 
Anglo-Rou. , 1200 
, Ansi) +eeee 272196 
-0642Anthonian 4000 
+12) Arcadia® ..., 25350 
9 Do. warr. , nil 
54 Areas..ceo.. 33100 
7 Arjon ... 26500 
O3%Arno ....... 1000 
03 Atlas Sulp. , 1383 
Atlas Yk. ... 1500 
Atlin-Ruff, 40600 
Aupelle ., 117500 
Aull .....00.0 46030 
Aumacho ..- 17733 
Aumaque «+, 23500 
Aunor 16 os. 1300 
Avillabona .. 13948 


8500 
1500 


19800 
20600 
11970 
1900 
23451 
10300 
5500 
8240 
130 


8.35 
04% 
ses Ss 
a7 21 Financial Post has a orm methed of corporation accounts. Variations 
10 2.20 from the companies’ pablished reports are feetnoted. 


Air Lines Food 


405 PACIFIC WESTERN AIRLINES,| T. H. ESTABROOKS CO., Saint 
‘43 | Vancouver, consolidated net profit | John, N.B, consolidated net profit 
400 | Ws $347,265 for eight months ending | Of $350,975 for year ended June 30, 
170 be 31, 1958, compared with $192,- | 1958, was 76.9% higher than prev 
| 201 for 12 months ending Dec. 3i,| ious fiscal year’s $198,427, 

18% 15% 151 | 1957. At June 30, 1958, company ac. 
17600 135° 12) (1 quired the share capital of its asso- 
2925 13.12% 1325 1212% 1250 | Record profit for the eight months ciate, Brooke Bond Canada Ltd. 
1 B2.00 A295 295 | was due to economies throughout “Consolidation of accounts was not 
0244 02% .02%/ the entire system and reorganiza- considered appropriate,” President 
i: 05 | tion undertaken for the most part H. L. Keen said, since transaction 

; |in 1957, President Russell Baker |i L- . 
10 | , ; was not completed until fiscal year- 
6.20 said. Profit for 1958 is expected to | end. 
| exceed $550,000. re | _ Reasonably steady tea markets in 
| More than 60 cities, towns and | the producing countries have made 

villages in Western Canada are now la 


welcome contribution to im- 
| Served regularly at individual pas- | Proved earnings, Mr. Keen said. 
senger fares{and per pound freight The coffee market, on the other 
rates — many of them with at least | hand, “has not been easy,” he stat- 
once daily flights, ed. The world surplus of coffee 

Scheduled, non-scheduled, charter, | beans and a steady decline of the 
contract and helicopter operations | market throughout the year, with 
jare conducted from 20 bases | rapidly falling consumer prices, 
throughout western Canada and the | made it difficult to operate profit- 
sub-Arctic. ably. 


45 
29 
51 
0 
7 
16.00 


- *, 
a ‘ 
1.35 1 
3 100 1.75 1 
+008. . 12685 
17% 7900 
es» B.04% A.07 07 
20 21 i9 20'3 
09 084, 08 08'3 
17,62%4 17.75 15.8744 16.75 
7.65 7.75 7.00 7.40 
6% 06 .06 -06 


_. . , er 
SEGLSRa 


1.00 St Law. Riv. 
-06'2St. Michaels, 
44 San Antonio. 
09 Sand River . 
“4 Satellite .... 
-00'%4Scotia Gold . 
30 Sheep Creek 

3.90 Sherritt G. . 

3.65 Sigma M. *.30 
05 Silbak Prem 
-23 Silver M. . 
-O01'2Silver R. ... 
-13 Silver Stand. 
56 Siscoe *.03 
04 Skeena ....., 
-04'4Slocan Duv. , 
04 South-Duf, 
13 Stad'’n '44 
-094Standard G 
92 Stanleigh .., 
4> Do. warr. 
68 Stanrock .., 
00% Star Lake .. 
-10 Star Uran. ., 
-O0442Starrat O. ., 

04 Steeloy eee 

Steep Rock . 

Sturgeon R. . 

Sudbury G. . 

Sullivan §¢.06 

Sunburst . 


van 
Sas 


02! 

70 
40 
08! 
08 


sHaitian ..... 
Halinor *.09 , 
Halmon ... 
2Hard Rock , 
Harr. Min. ., 
2Hasaga ake 
H'd of Lakes 
Headway ... 
6 Heath ... 
0442Heva @9s 
1.10 High.-Bell *.05 
Hollinger 
20.50 24+°.18 
5.25 3.05 Hoyle ....... 
62.00 39.25 Hud. Bay 3.00 
28 15 Hugh-Pam 
50 -60 Indian Chem. 
10 04 Indian L 
87 40 inspiration 
.69 13° Int. Ceramic. 
Int. Nickel 
37% 26042115. 15589 
-18'4Int. Ranwick 107550 
52 Irish Cop, 72185 
40 Iron Bay 6800 
25 Iso Uran. .. 95500 
12 J. Waite §e.02 4000 


05% 
2.00 
40 


06 
2.00 
46 
10% 
174g 
-20 
03'3 
55 
08 
05 
1.43 


0444 
95 
42 
.10 
-1543 
18 


05 
1.95 
AS 
-10 
1514 
-20 
0844 
so | 
07 
05 
1.40 


Dalhousie 
Dev. Palmer 
Do: ‘ 


4061 


10% 
17% 
18 
09 
53 
08 
05 
1.40 


1 eae 
a= RPe2ey 


‘ 02% 


1000 
8. 3090 
4000 
920 
3850 
5000 
1825 
- 19800 
G, 
19300 
1500 
250 
1740 
13000 
8200 5 
2615 18.00 
nil 
1075 
nil 
13300 


06 


3 084 


-50 
07 
05 

40 


£.05 
7.20 
lz 4.15 
02% 
9.00 
1.05 


06% 


1.60 


aD 


2.75 Ft. St Jehn 
1%Freehold .... 

6.90 French Pt. pf, 
38 Futurity . 


1 


28.3714 26 
4.80 4.50 
61.00 59.00 

19 19 
50 
04 
65 
14 


6 

3 

ss 

‘ 
23.75 * 


75 


SB83ssks 


28.50 
4.75 
59.75 
19 


27.00 
4.30 
59.6214 
19 
1.40 
06 
65 
14 


10420 


09 
06 
4.0 
3.80 
-l6'g 
.06 
20.50 
4.50 
03'S 
09 
30 


04 Gaspe . 

02 Gateway .. 
3.05 Gen. Pet. 20 . 
275 Do. A .20 . 

-l1_ Golden Sat. . 

03%@Golden Sp. , 
15.00 Gt Plains .. 
4.25 Gridoil . 

-01%4Hargal 

06 Henderson .. 

-16 High Sarcee . 

Hi-Tower 


1 ul 
- 100893 
99450 
19300 


ee Al 
NT 
82 
-15'2 


90.00 
a4 
2.80 
2.33 
4 


.20 


"061% 
80 
1543 


91.00 
-72 
2.95 
2.44 
58 
26 


69 87.00 
29 
2.40 
2.10 
44 


17 


87 


2 
2 


75 
30 
53 
15 
50 


17 


89.50 J 

a 8.25 
2.80 -09 
05 
70 
12 


25463 
5044 
8500 
9660 
6200 


9 


1 
-20%Baker Tale , 


03 Band Ore ... 


-A3%Bankeno ...« 
-6%4Bankfield ... 


-19 


-04'%4Barvallee ... 


AN 
ik 
12 
13 
04 


-17'4B'tie-Duq. 
2 


12 
A] 
30 
05% 
1.30 
53 


-10'4Bevcon 


04 
85 
10 
08 
20 


4%2Bonville .... 


06 
22 
7 
-06 42 
35 
07 
4.30 


4642Broulan Reef 


04 


.0544Brunsman 


1.95 
-05 
73 


4,Buff. R.L. ., 


3.00 
0642 

08 

-30 


12 
.04 
3.95 
5.15 


-05 
49 
10 
19 
-l4 
27 
-06 


2000 
2000 
57650 
2500 
Barvue 11300 
Barymin $44.03 3650 
Base Metals. 14300 
Baska ....... 23300 
Bateman ..+. 61000 
Beatrice .... 1000 
74900 
77945 
2500 
11585 
67600 
1000 


Barnat 


Beaucage .. 
Beaver L’'ge . 
Belcher és 
Bellechase .. 
Belle-Chib 
Belieterre *.05 400 
Bethle’m .... 24300 
e+e 198629 
Bibis-Yuk. .. 32400 
Bicroft .. 24230 
Do 6200 
Bidcop seve 56060 
Black Bay .. 3600 
10000 
11000 
90100 


Bordulac .,.. 
Boreas 
Bornite ...., 42500 
Bovuscadillac, 14100 
Bouzan . 105775 
Boymar ..... 21333 
Bralorne 40 4611 
18100 
6200 
6625 
Brunswick ., 9585 
Butfadison ..1222600 
Buffalo Ank. 9920 
500 
1305 
31800 

nil 
nil 


c 


3000 
40522 


Brunhurst ... 


Bulolo 50 ., 
Bunker Hill , 
Burnt Hill 
Burrex 


Cable 
Calumet ..., 
Camp. Chib., 
Camp. R.L, 
30 + *.05 
Canadian 
Cdn. Ast, ., 
Cdn. Dyno, 
Cdn, Lith, , 
Cdn. Mal. 
Cdn. N. Inca 
Cdn. N’west 
Cdn. Thor . 
Canalask .... 


ee 975 
3583 
7145 

16300 

87725 

47571 

82389 

10000 
1004 


-79 
07 
5.85 
53 
05" 
062 
4.25 
14 
88 
0744 
3.60 
10 


26 
06 "3 
95 
70 
0 
old 


7 


iE 
-28 

42 
.07 
-09 


80 
54 
.06 

07 

4.50 

18% 

1.00 
074 

3.65 
12 

B.ll 


26 
05 
9.30 


7.90 


07 
-70 

14 
73 
-29 
56 
09 
09 


4 


® 


oe 


i 
A. 


84 
22 
-22 
“Al 
24 
-68 


37 
-10 


20 
08 
38 


a 


wo euwe 
wun oYy 


BR 


-04 
11 
50 

02 

49 

.24 


~ w pod 
woouns. 
NUSwW=~ 


“Inn 


10 
05 


. 
no2s 
w 


2.40 
-20 
.05 


40 


23 


7 


7 


05 70 


90 


eee 


Jellicoe ..... 


-10'4Joburke 


Joliet Que. . 
Jonsmith 


R. J 


Kenvy 


Jowsey 


ille . 


+ 108025 


83350 


- 406750 


13150 
29900 
40554 


K, L 


95500 


K -Addison .80 9205 
Kilembe .... 


Do, 
Kirk 
Kirk 
Kirk 


warr ° 
H, Bay 
Min 

Town. . 


Kontiki Lead 


Koot 
Labr 


Base 


ador *.25 


Lake Cinch , 


L. D 


fault .. 


L. Lingman . 


L. Os 


u 


Lamaque *.20 
Latin Am. 


Leite 
Lencourt . 


h G. .06 


Lexindin .., 
Lingside .... 


Lithi 


AITL «eee 


Little L.L. .. 
Lomega ee 
Lorado Ur. , 


Do 


Warr. 


-08%4Louvicourt , 


Lyndhurst .. 
Lynx Yk. .., 


Macassa 


12+ 


3.03 


MacDonald 
Macfie 

‘90 Macleod $e.10 138310 
Madsen R.L. 


*.05 + 
04 Magnet 


05 


03 Majortrans 
Malartic §e.05 
0642Maneast Ur, , 
-23'2Maralgo 
Marcon 


60 92 


05 
-40 


Maritimes 


-10 Marpic . ° 
-08'2Martin McN.,, 
Massberyle , 
Matachewan. 
Maybrun .... 


16 
12 


2900 
10850 
73700 

8107 

500 

9100 

1500 

7090 

1500 

9000 

6500 

4600 

325 

9000 

600 


905 
19050 


. 124650 


20000 
2000 
nil 
1350 
65500 
14700 
3950 
3000 
106500 


nil 


350 
8900 
929300 


16300 
18500 

9000 

2983 
12500 
23000 
21500 


« 136750 


22700 
26200 
nil 
104500 
28350 


17.87% 
2.00 
69 


67 
15 
-19! 
-32! 
17 


58 


08! 
00 
19 
.70 
15 
45 
-09' 
07" 
02 
00 
1.03 
-B0 
-09 
19 
10 
21 
40 
70 
30 
40 
-16' 
05 


B.12 
1.83 
‘05 


03 


18 


10 


27 
B.07 


63 
All 
17 
.30 
14" 
ol 


a 
2 


06 
17.37% 
2.00 
60 
11 
40 
-09'3 
06 42 
02 
22.75 
1.01 
-74 
-08'9 
17% 
3.95 
21 
3.25 
2.60 
.20 
-30 
14 
04! 
-05 ' 


2 


2 
2 


1 


76 
.04 
50 
25 
09 
.20 
A.09 


3.00 


9 


‘13 
05 


25 
.04 
04 
95 


17 
2 


1.00 
03% 
00 


-08 
45 
38 
-12 
13 
39 
80 
il 
-05 
08 


9 


o41 


66 


05% 
3.40 
35 
58 
ol 
02 
06 

01% 
10 
00 
15 
14 


15 
18 
02% 
064 
20 
.05 
.08 
-05 
66 
36, 
13 
05 

12 


01 
20 


10 


Sunloch .... 
-0942Sunshine .... 


nil 
2000 
9504 
13575 


U, 
46400 
27050 

2000 
nil 
26500 
10845 
26600 
19250 


Surf Inlet ... 
Sylvanite . 


T, 
Tache Lake . 
Taurcanis , 
FE. ers 
Taylor B. ... 
pe 
T.-Hughes .10 
Temagami .. 
Thompson ., 
Tiara 2500 
Tib Explor, , 205300 


Tombill 


Torbrit S. .., 
Towagmac 

Tr. Can. Ex, , 
Trans. Res, . 


Trojan ee 
Ultra-Shaw. , 
Union Min, . 
United Asb, . 
Un. Estella 

Un. Keno *.32 
Un. N. Fort . 
Upper Can 

Utica cceee 
Valley Ex. ,. 
EN As kas 
Van'da ‘48 ., 
Vanguard 
Ventures 
ViolaMac .., 
Virginia ..... 


27225 


14100 
75000 
4000 
8500 
5500 
21500 
3377 
4100 
13300 
Ww 
4721 
14200 
15500 
1000 
6000 
4000 
nil 
4500 
27100 
1750 
212200 
5000 


Waite A. *.40 
Weedon Pyr. 
Wendell ..... 
Werner Lk, , 
West Ex. .... 
West Mal. .., 
West Min. ., 
Westville 
Willroy 

Do. warr, 
Wiltsey C, ., 
Winchester 
Windfall 4643 
Wprg. R. Tin nil 
Wright-H. §.03 2250 


Y, Z 


Yale Lead .. 35840 


7.624 5.75 
22.12% 14.00 
21.50 13.75 
23.75 = =15.50 

2.08 17 


40 
36 
2.49 
07 
15 
8 
ll 
27 
12 


J Keno 
05 
07 
15 
07 


08 


Mill City .. 
Mill Creek ,. 
Mollusca .. 
Monarch .... 
Nat. Pet. ... 
v. Bristol ... 
. Chamb'n . 
- Concord . 
» Comm 4.5 
- Davies ... 
. Richfield , 
Spring. .. 
+ Superior . 
i (ee 
Northeal ... 
North Can 


.22 
6.65 
A.08 
4.25 
40 
85 
02 
03 
06 
-03 
15 
9.75 
18 
17 


08 
4.35 
45 
88 
02 
-03 
-06 
-03 
20 
29.75 
1.18 
18 


50 1.10 
22 01% 
.03 

-0944Nuco 


‘21 


1.04 
15.75 
28 
2.70 
30 
1.55 
-70 
38 
60 
-13 
2.25 


Petro! 


.28 


Israel Cont. . 

Jump. Pound 
: Jupiter 
-03'aKenare .... 
08 


Leamac ..... 
Leduc Cal 

Lloydminster 
Long Is 


Marigold .... 

OM2Marvel ....., 
2 Medal! 
M 


-18 Northland 


07 Nu-Reality 


Parker Dr. *.25 1070 
Peace River , 
Permo pf. .. 
Peruvian .. 


Phillips 


ion .., 


350 7.00 A 
10218 19.75 20.00 
5150 20.00 20.00 
2344 21.6214 21.75 
++ 17450 2.05 
nil 
3000 
1500 
8500 
4500 
500 
500 
4000 


M, N 
209900. 


: : ; Share capital is to be increased, 
- cuieaanae enone following which a common stock 
i ,, | dividend of 250,000 shares to a value 

Traffic carried over company’s 


| 250, i sed. 
| Class 1 scheduled routes between | ° eet a pf toe 
Vancouver, Powell _River, Comox | Years Ended June 38: | 1938 
and Port Hardy is increasing at a/| Net earnings ...... 799,274 
“reasonable” rate, the president | Less: Deprec. ’.. 173 — 
said. Am arrangement with Cana- | es = 
dian Pacifie Airlines resulted in | Net promt ae 08.427 
PWA becoming the sole schedule | Less: Pref. = a ‘as | tae 
airline Serving Port Hardy. Class 2 Eapetenoene Share and Dividend Mecerd: 
service between Vancouver, Kemano | 4.16% Pref. $8.77 $4.78 
and Kitimat was discontinued in | Paid 1.04 
favor of the non-competitive route | _Common 16 


between Vancouver and Port Hardy. waee the a 40,020 
Aircraft under contract to British | Common, $5 par 230,080 
| Columbia Forest Service are en- ‘on en a SDT 
| gaged in forest fire fighting. Con- Cash & govt. bds. ., 4$449,266 
tract was renewed in 1958 for a Accts., bills, rec, 1,421,662 
period of three years with an option prreteries 
| to renew for a further 3-year period. Setek caek, cnaens* 
‘os The Helicopter Division has grown j Inv. in subs. co. 
18% | Substantially and much of its work 
40 | is being carried out for the Forest 
Service, the president said. 


Fixed assets* 
Total assets 

A one-year contract to furnish air 

‘30 | tfansportation in connection with 


1957 
$499,556 
168,880 
249 
132,000 
198,427 


.28 
210 
04'3 
12 
0534 
-09' 
.20 


P 07 


nil 
18923 
1100 
7000 
30550 
10399 
6100 
nil 
15500 
400 
12120 
12875 
10000 
4400 
57500 
400 
5000 
1608 

nil 
42620 
2260 





‘03 
‘06 


1,323,270 


13103. 
3350 
, P 
1.14 

19.00 

49 
3.00 


43131 
500 


12900 
16070 


| Accts., etc., pay. te 
Divd. pay. ...... 
Tax. pay. eeeee 
24%, | the resupply and maintenance of - rane gg 
4.25 | the DEW Line ended June 30, 1958; | Capital stock 
33.09 | Contract has been re-negotiated for | Capital surpluses 
Since Nov. 1, 1957, company has! 4Cash only. 

.22 eae ; ' 
12 | been operating a Class 1 scheduled err er a ee Se 
6 jair service between Edmonton, ities amounted to $196,913. 

Lloydminster, North Battleford, 
° Visual flight operations of com- 
190 | Pany’s Northern Division are mainly of $57,889 in the year ended June 30, 
10600 1.55 |contracted for oi] and mineral ex- 1958, down sharply from a profit of 
a plorations. Base and dock facilities $201,235 or 18c a share in the prev- 
27 ious year. 


2.55 


Total curr. liabs, 
150 |@ second year. | Earned surplus 
Prince Albert, Saskatoon, Regina ane cl 
Oil 
at Yellowknife and other bases have 


Deferred liabs, 
O14 | *After depr. of 
and Moose Jaw. 
|'COMMOIL LTD., had a net profit 
been rebuilt or improved in the 


05% 05'42Yellorex .., 

12 69 Y’ke Bear .. 
53 H. G. Young 
-03'2Yukeno ; 
54 Yukon C, §.06 
-16%2Zenmac ...., 
-ll4aZulapa ....., 


The drop reflects a slump in divi- 
jdends received of $135,789. Main 
investment is in Commonwealth 
Petroleum which did not pay divi- 
dends. This was ‘the first year in 
which dividends were not received 
| from this source since 1952, says G. 
|J. McKay, president, Directors do 
not anticipate an immediate resump- 
tion of dividends. 

Oil and gas production from 
Turner Valley wells continued to 
decline. Operating costs increased. 
It would appear that to arrest the 
decreasing net returns from produc- 
tion, some form of secondary 
recovery will be required and pro- 
posed schemes in Turner Valley are 
being discussed. 

Payment of dividends has been 
deferred in view of the depressed 
| State of the oil industry and the 
|need to maintain a strong current 
| Position, says Mr. McKay. 
| INCOME ACCOUNT 
Years Ended June 30: 1958 
Prod’n revenue $154,265 
Less: Royalties ..+«. 

Add: Other rev. .sees 

Total net rev. 
Less: 

Oper. exps., etc. 


13500 
60756 
16350 

8500 
70600 
52000 

5000 


0614 
-90 
-60 
.05'% 
62 
264 
.20 


” 
Stocks 
10150 1 
5700 

1000 

4012 
10500 

6000 


Canam ....« 
Candore wee. 10249 
Can-Erin see, 74241 
Can-Met ..e6 113486 
Do warn . 7 

Canorama 
Canuba 
‘aCanusa 
Capital 
Captain ..e., 
Cariboo ..... 
Cartier Q. ., 
Cassiar Asb, 
*.20 


15 


20915 24 
16 
36 
.98 
40 


McIntyre 
7.25 2.00+-*1.00 , 
-10%McK,. R.L 
-06'2McMarmac 29500 
14 MeWatters .. 293300 
Mentor Exp.. 126900" 
Merrill Is 


last 20 months. 


Company’s application to operate 
a transcontinental air service, sub- 
mitted in September, 1957, has been 
withdrawn. Instead, company will 
give further detailed study to future 
north-south routes, said Mr. Baker. 


14 35 
23 2.42 40 
“17 1460 
36 6500 ‘Say 
an -03'aQue, Oil D. . 25600 
-08'4Quonto . 15375 
-12. Ranchman’s O. 1440 
2.06 Ranger 25270 
06 Reef Explor.. 27000 
01%Renfrew .... 500 
1.00 Richwell .... 6391 
01%Ridgeway ... 5000 
09 Rocky Pet. . 22408 
-16 Royal Can. V. 9550 
10.50 Royalite e*.0614 4213 


.09 
15 
2.50 
0614 
02% 
25 





I 


sonwe Meta Ur. . 
Mid-Chib. 
Midrim 
Midwest . 
Milliken L 
Mindamar .! nil 
Mng. Corp. *.25 1595 
Min, Ore ... “71777 

-O74aMogador .... 32800 

2 Molyb’nite ., nil 
Moneta ...., 17552 
Monpre nil 
Montgary ... 114800 
Mt. Wt. Iron 12675 
Multi-Min. 2700 

N 


9100 
26700 
14825 

2500 

5800 

9000 

6830 

5375 

4500 
10500 

nil 
16700 


nil 
17850 
8000 
5300 
1400 


02% CONSOLIDATED INCOME ACCOUNT 
8 mos. Year 
ended ended 
Aug.31 Dec. 31 

1958 1957 
$5,119,240 $7,286,705 
554 669,523 
236,781 
906,304 
535,646 


Acme 

RRR 

Albedena ... 

Alta P. Cons, 

Aldina . ee 

Allied Roxana 
Amalta 

Amer. 


9 
A.08' 
- 13.5 
7.95 
3.95 
3.00 
09 
15 


8.20 
3.85 
2.50 
09% 
1.19 
.24 
06 
-22 
.66 
18 
1.60 
.60 
10 
2.95 


9 
« 


14.00 
21 
.25 

B.83 
-78 
-84 
55 
60 


Castle-Tre. 
Cayzor ...... 
Cen. Man, .. 
Cen. Pat. ... 
Cen. Porc, .. 
Cheskirk .... 
Chesterville , 
Chib, Jac. .. 
Chib, K’rand 
Chib. Min, .. 
Chimo tees 
Chipman ..e. 
Chromium ., 
07 42Cleveland 4200 
Pui GONE chases cee nil 
1.85 Coast Cop. . nil 
1.80 Cochen'r *.10 4525 
+12 Cody-Reco ., 5400 
-10'2Coin Lake ., 4000 
-20%4Col stream .. 341625 
-20 Coleman A, nil 
16 ea DD . cvvch nil ass 
-0444Colomac .... 178100 .07 
-29 Comb. Metals 8892 26 
Commercial , 49875 .40 
Cominga .... 4000 
Coniagas ..,, 24400 
Coniaurum , 1000 
Conke; oh 500 
07 Con. B’keno, 29633 
OT C, 12700 
-04'8C, 11000 
+10 C, Callinan . 38737 
0544C. C. Cad. .. 5500 
a 10.25 C. Denison . 28897 
3.10 Do. warr. . 14882 
2.30 C. Disc’y *.10 8200 
48 C Fenimore. 9453 
-0514C. Gillies ... 1500 
1S C. Gold. Arr. 6500 
heen . Goldfield , nil 
. Hall'well . 524813 
Howey ... 113380 
Marbenor 33550 
-. Marcus ,, 500 
>. Mogul .... 8465 
>. Monpas .. 

- Morrison , 

. Mosher 
>. Negus .. 
~» iG. ..., 
>. Northland 

. Pershcourt 

- Que. G. .. 

- Que Y.. 
>. Red Pop. . 

. Regcourt . 
>.» San'rm .., 

Cons. Smelt. 
83.37% 16.37% 804 wa ‘ee 
1.14 55 C. Sud’ry ... 
4.00 25 Cont. Min. .. 
55 30 Cont. Potash. 
4.50 2.29 Conwest .. 
40 +15 Copper Corp. 
23 07 Copper Man.. 
B40 1.05 Cop-Rand ... 
78 33 Coulee ... . 
10 06 Cournor ..,.. 
10 54 Cowichan ... 
95 1.90 Craigmont ., 
13% .07'Crestaurum , 
14 06 Croinor ..... 1 
16 O7%Crowpat .... 30 
01 01 Cryderman . 
-0744Cusco 


Period: 

Gross revenue 

Net oper, rev. 

Add: Pro. on sale f.a. 

Net earnings 

Less: D 
Amort. of def. chgs, 
& fin. exps. 
Interest 
Income taxes 

Net profit .. ° 

Less: Pref. divds. 

Surplus for period 
+Credit. 

Times Interest Earned: 
Before deprec. ..., 
After deprec. ...... 
*After amort, of def. 

exps. 

Earnings per Share and Dividend Record: 

| Ist Pref.: Earned . $3.47 $1.92 

Paid 10.45 0.60 


19.02 8.32 
10.45 0.60 
Common: Earned 0.47 0.19 | Depreciation 
tRepresents three quarterly divds. j; D®aletion 
Shares o/s at: | _Inc. — 
Ist pref., $10 par .. 100,000 100,000 Spe, eee bee 
2nd pref., $10 par . 15,895 15,895 | Less: } 3 NGS cece 
Common, n.p.v> ... 631,502 631,502 wae OF Year cee 
| Earned per Share .. 
BRE: Sven codvek chat 
Shs. o/s at June 38: 

Common, n.p.v. ... 1,133,823 1,133,823 
CONDENSED BALANCE SHEET 
As at June 30: 1958 1957 
'. nan danethsoas $43,172 $27,347 
Mkt. secs.t 55,313 61,742 
Accts., rec., @tc, .. 16,807 32.4670 

Casing & tubing, at 

Total curr. assets . 120,297 
Invest. at cost ...... §1,149,771 
Prop. & devel. acct.. 94.401 
Plant & equip.* .... 26.844 

Total assets 1,391,308 
Accts., etc., pay. . 40,944 
Taxes pay. sou 21,949 


61,903 
Capital stock 380,293 
Surplus 


° 949,022 

*After depr 205,750 203,339 
tMarket value 74,419 111,656 
iMarket value of shares in associated 
companies was $1,812,560 at June 30, 1958 
and $3,077,984 at June 30, 1957; cost was 
$968,166 and $964,033, respectively. 
Working capital .... 58,299 al9.258 
sExcess of curr. liab. over curr, assets. 


074 
0) 05% 
-21 
-66 
16 

1.55 
.60 
.09 

2.90 
12 1 


. Anaconda .., 
-13%Anchor ..., 
8.25 Anglo-Am, 

034%4Apex ....... 
150 Asamera .., 


224% 
A9.60 
05 
1.54 


26% 
B9.10 
05 
1.68 


11700 
13350 

4300 
18500 


305 


45,065 
396,141 
762,749 
192,201 

69,537 
122,664 


“04% 
1.60 


Nama Cr, é 
Nat. Ex 

-04%Nealon . 
ll 


99 


19 
10 
-06'2 
1413 


iF: "10 
05% 
«14% 
291, 
.05 
08 
0 
05 
-27 
10%, 
28 


16 
3.50 
18 
ei. 
4.00 
3.15 
-36 
19% 
80 
20 
-20 
10 
3.05 
66 
55 
95 
35 
+35 
19 
220 
07 
+20 
10% 
36.62: 
6.00 


peek Share Oils . 
Silver City . 
Siscalta ‘ 
Souris Val. .. 
So. West Pete. 
So, Union ... 


1044 
19 


Nello Min. .. 
44 Nesbitt L. ... 
- - 16 -0342N. Ainsworth 

A7.0 14 06 N, Alger , 
2 : 69 -174%N Athona ., 
0812 04 N, Bidi’e .., 
18 N. Calumet . 

N. Cronin . 

N,. Delhi .. 
N. Dickenson 

10+ *,02'4 
Formaque 
G'dvue .. 


Bailey-Sel. A 
Do. 5% pf. 1.25 200 


11.50 
25.50 


22.50 


eee 


11.50 
25.50 


23.25 
2.20 
04 
Al 
-08'4 
07% 
23 
-22 
85 
3.00 


10.75 
25.00 


eee B3 50 
2.40 2.50 
18 Ae 
oC 


-58 65 


2800 
2400 
2500 
5000 
2000 
4000 
4033 
11621 
3900 
51032 


22.50 
2.10 
04 
39 
08 
06 
.22 
.20 
76 
2.85 


4.39 
1.66 
and fin. 


3.54 1957 
chgs. $176,740 
41.981 
182,151 


316,918 


Sturgeon .. 3000 


T, U, 


43525 4 40 | 


BU sinc sas-o 
Blue Crown , 
Bonnyville ., 
Bralsaman ,, 
Britalta ...., 


Texas Cal. .. 

Tidal Pet. ... 149848 

Titan . +» 131556 

Transfield .. nil 

Triad ....... 12195 

Tri-Zone .... nil 

Turner V. .., 320 

Un. Canso v.t. 5158 

Un. Oils .... 63471 

Vanalta ...., 1500 

Vandoo ..... 8000 : 07 

Van-Tor .... 19200 | 
| 


’ 
49152 


1770 
6500 0715 
54793 ‘ d 09 
Hamil ... 10100 , ‘a li 15 
Har'na ... ~13450 13! 
Hosco .... 172025 48 
Imperial , 23562 24 
Indian nil 04 
Jack Lk 6300 08 
06 N, Jason .... 15020 091, 
06 N. Kelore ... 89700 0B L, 
-12 Newlund 94700 38 
-18 N, Man, .... 34500 45 
13 N. M'l’que .. 336120 47 
-04'2Newnorth 4500 -08' ‘ 0815 
85 N. Pac. Coal 3100 95 
-04'2N. Rouyn nil 0515 
04 N. Santiago. 13500 06 
07 04 N. Senator 33800 06 
1913 -12 N. Taku nil 16 
15 03 N. Vinray 10500 
09 N.W. Amulet 471366 
65 Nickel M.&.S. 5205 
57 Nickel Rim . 13600 
1.18 Nipissing 60400 
3800 


> Nisto 
Nocano 1000 
24100 


Nor 
Noranda 2.00 22499 
8000 


Norgold ...., 

7 "Norlartic .... 119400 
Normetal *.09 11379 
Norpax 46700 
Norsym’'e 13100 

O712N.A. Asb. .. 1525 
45 N. Am. R.M. 2780 
N. Goldcrest, $0151 
N. Rankin ., 82305 
North Can 34781 
Northspan 22861 
1.10 Do. warr. . 7600 

03 N.W, Vent . 3500 

-10'2Norvalie ..., 

l’gNuclear ..,, 

14 Nudulama 


91 
07% 


2.05 

06 N., 
-04'2N 
-05°N 
11 N 
13 N 
03 N 
.0242N 
04 N 


30 
02 Ye 
4.00 
-05 
.23 
1.50 
1.63 
15 
05 
1.10 


26 
14 
-50 
26 
19 


*. 
15 


20 
7.25 
36 
.06 
09 
1S 
11 
47 
46 
-76 
13 
1.46 
09 
-13'4 


Calalta 
Calg. & Ed, , 
Calvan , 
Canada 
50 Can, Oil L. . 
70 Do. warr 
3.00 . Can. So. Pet. 
55 Do. warr. , 
Canadian 
Cdn, Atlantic 1550 
Cdn. Chieft'n 16300 
Cdn. Delhi, 
Cdn, Dev. . 
Cdn, Exp. G. 
Cdn, F’tune, 
Cdn. H. Cr. 
Cdn, H'stead 
Cdn. Husky 
Do. warr. . 
Cdn. West. O. 
05 Cdn. Wil'ston 


21850 
2490 
nil 


86 77 
23.75. 27.25 
B3.75 A4.00 


ee 
~_— 


29.00 


oeeeee 


3800 
2900 
1885 

400 


1.81 
85 
3.40 
-70 


1.85 
95 
3.50 
68 


1.70 
85 
3.40 
68 


CONDENSED CONS, BALANCE SHEET 


Aug.31 Dec. 31 
1958 1956 
$62,083 $104,844 | 


1,508,298 


~ me nD 


As. at: 
| Cash & govt. bds 
} Accts., etc., rec. less 


-0845Wayne .. 
15 Wespac 9244 
W'burne .... 16015 
W. Cdn. O.&.G 3333 
Do. rts. .... 8493 
W, Decalta.. 5602 
Do Bwarr. 1200 
W. L’holds 
$.12 


22 
15 
95 
1.60 
08% 
1.75 
09 


-23 
16 
BS 
1.55 
07 
165 | 
O7 


6.6 
1 


85 
5 


1.52 
07 
1.65 
-06 


6.50 6.10 


1.55 1.49 in 973,513 
8 
1.74 
08 


” 


Inventories’ 

Prep. exps 

Total curr. assets 
| C.s.v. life ins, & inv. 
Def. chgs. 


5.95 

2.65 
045, 
31 


waAamena 
323%8 
nD 


_ woe es 

% , 

: + $7, 
Seowsd 
$3528 


PViwAowea 


3,149 
124.988 
$1,133,253 
18 993 
35,940 
1,493,174 
116,727 
27,520 
144,247 
380,293 
878,633 


“d 31 
1.99 1.85 1.99 
15.3742 14.3714 15.00 
8.75 8.25 8.60 
2.35 2.20 2.25 
B.90 Al.50 1.40 


1.01 

1.51 

2.23 
-09'2 


100 
15810 


4.25 
1.00 


4.25 
1.10 
16535 08 (112 “og 
9700 = 10 10 09 
tLess than board lot. ’ 
5 bid, asked and latest sale. §Paid | Acts, etc., pay. 
40 Carleton .... nil . eee 40 in 1957. | sExtra paid in 1957. «Dividend action deferred, | Taxes pay. 
10%Castle O. .., 3788 413 10 © 112 *Paid or declared in 1958. Notes pay. 


S.f. install. 


Total curr. 

e : Overhaul res. 

New Highs and Lows | Company Meetings Dividends Capital stock 
During the week ended Oct. 25, | pate Company Place Continued trom page 4 | Appraisal surplus ... 

| 74 new highs and nine new lows | oct. 30—Calgary & Edmonton Corp. | This Date 

were recorded among the general Ck. Cree, Cam x Calgary Pay- Date of 


Earned surplus ..... 
tAfter deprec. of. 
Working capital 253,604 a 
Stocks on Canadian stock ex-| Oct. 30-Glacer Explor. ‘Toranto | ment payable record tExceas of curr. liab. over curr. asse 
|changes. In the mining group| Oct 3—Gold Eagle m. -t:+ Toronto | Pembina D.L. pf. 62) Dec. 1 
there were 25 new highs and NINE | Oct. 30—Majortrans O. & M. .. Toronto| Superior Prop. ... 4 = Dee. 8 
| new lows. In western oils there y. Pear.&Car. » 123 No 


Oct. 30—Norvalie M. - Toronto | Sylvanite G.M. 
| ; Oct. 30—Photo Engravers & Electro Ltd. | -124 Nov, 14 
| were five new highs and four new Teck-Hughes G.M.. 105 Dec. 1 
Oo | lows Tor, Dom, Bk. .35}-$.20 Nov. 1 
9500 | - 


Toronto 
Oct. 31—Can. Met. Explor. ..... Toronto 7 
Oct. 31I—D’Eldona Gold M. Tor. Elev. ... 23 Dee. 1 
ee is a 12 | Union Gas .. 08 Nov. 
31725 6 i 37 | 


++++ Toronto 
Nov. 3—Prairie Pipe Mfg. ..... Regina 
Nov. S—. 
10000 
13300 


4.25 
1.02 


4.25 
1.10 
08 


.10 
4When 


“ 
DO 


12477 
1815 
7592 

nil 


Fixed assets? 
Total assets 
Due bank 


50 


50 15 06 Y'ke Can, 
aU. S. funds salnitial 


shown nil the. figures are 


NO 
* Www 


ae 


ms me bd oe bn 
un 


~ 


0619 
-08 
1744 
00 54.25 
06 0614 


37 37 


~— WON 


124,012 


50,000 
1,784,864 


1,689,927 
1,454,194 
12 


1.01 
1.81 


50 
ll 
40 

02 


30 


Nov. 15 
21200 
nil 


y. 
2850 


Canadian Investment Fund 
Limited 
Canadian Investment Fund is Canada’s original Mutual Fund, 
incorporated im 1932. Assets now total over $100 million. Total 
cash dividends paid by the company since organization exceed 


$29,000,000. This Fund provides Protection, income and oppor- 
tunity, and is an attractive medium for investment. 





08'S 
95 
2.45 
B.08'2 A 
0942 
13 
B.01 
15 


18 
.08 
35 
13 


23 


06 Obalski 
04 Obaska 
-45%40'Brien 
05 Ogama. 
-1144Oka 
35 -l1l%O'Leary ... 
.30 13° Opemisca ... 
10.62% 5.75 Opemiska ... 
2.75 10 Orchan .... 
-20 08%Orenada ... 
67 -19 Ormsby ..... 
49 25 Osisko .... 


: GENERAL 
New Highs — 1958 
Interp. Pipe 
Inv. Foundation 
Labatt, John 
Lakeland Nat. G. 
Loblaw Comp. A 
Do B 
Macmiil. & Blo. A 
Maher Shoes 
Maple Leaf M. 
McCabe B 
Montreal Trust 
Morgan H. 
Ogilvie Flour 
Ontario Steel 
Pembina Pipe 
Pwr. Corp. 2nd Pp 
Price Bros. 
Que. Tele. rts 
Reitman’s 
St. Maurice Gas 
Sal.-Shir.-Hor. 
Do 5i% pfd 
Shawinigan A co 
Sidney Roof. A 
Silverwoods A 
St. Pav. 
Steadman Bros, 
e 


nil 
000 
700 
nil 
24650 


: D, E, 

-10%Dablon ..,., OAL») naw gnee ess : ] 
IS Daering ..... 36637 30 31% 2 .28 | 
+12, D'Aragon ... 86700 41 42 : | 
-22%,Decoursey B, 48337 25 35 23 k | 
-10'aDeer Horn .. 15000 17 17% 17 
-O7'2D'Eldona .... 22000 11 «12% 12 
46 Delnite $0.02 19400 57 69 69 
08 


09% 
09'y 
il 
A.02 
13 


~Huronian Ltd. .. Toronto 
Nov. 5—West Naco Pet. sosceees Calgary 
Nov. 6—Aubelle Mines ........ Toronto 
Nov. 6—Aumaque G.M. ........ Toronto 
Nov. 6—Yellowknife B.M. +++. Toronto 
Nov. 10—Nor-Acme G.M. .... Saskatoon | 
Nov. 12—Distillers Cerp.-Seagrams. | 
Nov. 14—Placer Dev. Ltd. »~- Vancouver 
Dec. 3—Bank of Nova Scotia Halifax 
Dee. 12—H. Walker-Good. & Worts 
Walkerville 


0942 Abitibi 

10 | Argus A pref 
Atlas Steels 
Bathurst Pr B 
Bruck S. Mills A 
Canada Bread 
Can. Malting 
C. Packers B 
Can. Perm. New 
Cdn. Br. Al, A 
C. Celanese $1 pf 
Cdn, Chem. 
Cdn. Curtiss W 
C. Food Prod. pf 
Cdn. Gen. Inv. 
Capital Estates 
J. B. Carter A 
Cons. Bakeries 
Consum. Gas 
Corbys vot. 
Crown Cork 
Dom. Electro 
Dom. 
Dom. 
Dom. 


-1442 








Viceroy Mfg. A ., 
West. Can. Brew.. 
“ee re Full details on request—Inquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 
Investments 
MONTREAL 
607 St. James Street West 


G. H. Wood pfd . 
Woodward Sts. A 
Zeller's Ltd. ...... 
Do 41% pf ...... 
4—Initial. 
t—U.S. funds, 
°*—The ex 





.26 13° PCE. Explor.. 
28 Pac. Nickel , 
41 Pamour P. ., 
-04'4Paramaque , 
03%2Parbec .... 
-374gPardee ..... 
-16 Partridge .. 
33 Pater ...... 

3.90 Patino o§.20 
2.50 Pato Con, *.35 
33 Paudash .... 
-14 Paymaster .. 
20 Peerless ..... 

180 Pend Oreille 
-15. Pennbee .... 
-22%4Perron-...... 
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Bond Redemptions 


Bend Issues Rate Year Date Call pr. 
*Algoma Steamships Ltd. 

Ist Mtge. S.F. Bas. 

4i% 61 Nov. 1 0190.75 

e*Angio-Cdn. Pulp & Paper Mills Ltd. 

S.F. Debs. Ser. A 
| 61% "78 Nov. 3°#103.85 
Cons, West Pet. Lid. 


S.F. Debs. 
5i% ‘61 Nov. 1 par 
*tHome Oil Co., Ltd., 
S.F. Debs., '56 ser. 
52% ‘71 Dec. 15 spar 


15.00 15.12% 4 
12 13 
25 
14 
20 
1.44 

2.45 
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79 
229 
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27 
13 
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13363 28.25 29.25 
13100 
10700 
5745 
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22155 


- 107000 
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10000 
3000 


*—1 sh. 4% cum. pf. 


($10 par) for ea. 
com. sh. held. 


; Telephone: UN. 6-2463 
‘24% : 
15 
21 
1.47 
2.50 
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43 
5.20 
3.40 

43 

17 

25 
2.71 

37 

25 

85 


1.16 
05% 


20 
* 1.42 
2.35 


Bank Staff Changes | 


Neva Scotia 


re & paridtine, manager, San Juan, | 
+ to @ supervisor at General Of- 

fice Toronto. 

A. C. BLAIR, assistant inspector, sup- 

. Halifax, NS. to 
Street, Halifax 


5 Dickstone C.., ee) eye B.08 09 
«13 Dolsan .. 15 7.12 t.12 
Dome 
11.00 -70+-%.08 15.00 
8 Donalda . 12% 
-ll Duvan .22 
07 Duvex 15 
-06'2East Amph 
1.30: E. Mal. $0.05 
1.40 E. Sull. 06.15 
07 East. Metals, 
26 
19 ‘ 
09 El Sol ...00.. 
-2144Eureka ....., 
09 Explor. All. , 
8 Fab. Met. ... 
Falconbridge 
21.00 . °, 
03 
97 
23 
18 = 
08%2Farw't Tung. 
50 Fatimo ; 


Fdry. 
Magnes 
Oilcloth 
Dom. Scot. Ine. 
Dom. Stores 

D. Textile pret. 
Fibre Pro, 

Do pref. 
Gatineau Pwr. 
Goodyear Tires 
Gt. Lakes Pap. 
Gt. Lakes Pwr pf 
Gypsum Lime 
Hydro Elec 
Inter, Paper 

New Lows 
Algoma Cent. v.t. 
Boyles B 
B.C. Elec, 4% p 
C. Packers B 
C. Perm rts 


§.12%— ..... 
Pitch Ore ..: 
Re 
Placer *.25 . 
Porc. Prime . 
Portage 
Powell R. 
Prem. Bord 
Preston §¢.08 
Pronto owe 
Prospectors 
d Purdex 
-16'\sQuatsino 

08 Que. Ascot .. 
34 Que. Chib 

1.50 Que. Cobalt . 
22 Que. Cop. . 

06 Que. Lab. ... 

3.70 Que. Lith, .. 

-10 Que. Man. .. 
70 Que. Met. 
-16 Que Smeit 
13 

7.50 


qn Dom. Bk rts 
United fm “ §Home Oil Co., Ltd., 

Victoria & Gr. Pipe Line Bas. 

Walker-Good. % ‘TT Nov, %4 ePar 
W. Copper warr. *Puebla Tramway, Light & Power 
Westminster P 4 | 30 yr Gold Bas. bre 


Weston G. A 5% ‘61 Jan. 1 «$100.00 ; LFE 

Windsor Hotel | §+-$100,000. F- cee » fe be maviager; Ther- 

ana Siete *—Pius interest. L. E. MOGG, to be acting manager, 

Mere y-Chi Port Marcia, Jamaica. 

Quinte Mine a K. D. CARTER, accountant, 

So. Can. Pr. pid ver Heights, B.C. to be accountant, 
; - Broadway & Commercial Drive, Van. 

couver. 


H. J. CRAWFORD, to be accountant, 

Decarie & Ferrier, Montreal, 
J. K. » to be accountant, 

Mount Koyal & St. Urbain, Montreal. 
A. SANTOS, to be accountant, Fajardo, 


P.R. 
accountant, Nipa- 


Vv. W. SHULHAN, 
win, Sask., to be accountant, Moose Jaw, 
sk. 
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PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


§ 


pecialists in 


ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied 
on contract and rental basis. 


HEAD 


Call on us for 
quotations 
OFFICE 


NORANDA - QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 


DRILL FOR METALS 
Panther International Mining 
has started drilling for base me- 
tals on its property in the Lake 


Nipigon area of northwestern 
Ontario and is preparing for drill- 
ing at its ground in the Mystery- 
Moak area of Manitoba. 
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Just published — a new booklet 
announcing a new way to make 
more money in Canadian stocks. 
Yours at no additional cost. 
PEOVEN VALUE: The groundwork for this new assist in Canadian 
stocks led to our suggesting the following activity to our world-wide 
clientele — and to their receiving profit taking warnings in stocks 
incapable of holding up at the interim highs: 
Advised Interim Advised Interim 


Stock Buy Near 
INPROV, PIPE $42.00 
15 


CDN, CURT. W. 1.45 


NEW AND PULLS NO PUNCHES ON 596 CANADIAN STOCKS: We 
cannot promise you 100% success in the market. But we can send 
you a new booklet (published in October) which contains the same 
type of information that led to the above decisions. It pulls no 
punches on 596 Canadian stocks. From start to finish it tells you why 
some stocks should create losses for you if you buy or do not sell 
now, shows you why other stocks should expdnd your profits if you 
purchase or hold just a little longer. 
EASY TO UNDERSTAND: This new booklet is not some complicated 
coding or chart system difficult to digest or interpret. Each of the 
596 stocks covered is given an appraisal which is clear and unhedging. 
You are shown in easy to understand language how a combination of 
weak capitalization, poor financial position, and lack of significant 
developments make many currently popular stocks very bad risks for 
you. You are shown how other stocks have the ingredients to keep 
moving up in price, giving you even greater profits if you will hold 
on to them a little longer. There is no doubt left in your mind about 
any of the 596 stocks covered in this new report. 
YOU CAN TELL AT A GLANCE WHICH STOCKS TO BUY, SELL, 
HOLD. Each one of these 596 stocks has been subjected to the same 
rigorous appraisal given to every stock recommended to our clients 
in our weekly bulletins. Each stock is given its own individual 
appraisal and receives individual comment and attention. Each stock 
a ae aaa A. - ee You can tell at a glance 
ra stock show urchased, sold, 
own individual desires. . ee ee 
YOURS WITHOUT COST: This exacting and revealing report is 
yours without cost when you become a subscriber (trial or Saami} 
to The Canadian Forecaster. And in addition we will do this to help 
you avoid loss and expand profits when you become a subscriber: 
FREE APPRAISAL OF YOUR ENTIRE CANADIAN PORTFOLIO: 
We will appraise your entire Canadian portfolio for you and offer our 
unbiased opinion on the future trading prospects of each stock. 
(Simply name stocks in your first letter.) And as long as you are a 
subscriber we will provide the same service on any Canadian stock 
you consider for buying or selling. There is never any charge to our 
subscribers (trial or regular) for this service. 
EXPLAINS WHY-—NO GUESSWORK: You will receive our 8-page 
bulletin every week. It names stocks to buy; suggests how much to 
pay; suggests when to sell; explains why these moves should be made. 
It keeps you abreast of new explorations, developments, important 
corporate eee do - act on rumors. You simply follow 
recommendations of your choice—placin 
broker. There is no guesswork, F ee ee ee 
YOU RECEIVE ALL OF THE ABOVE when you become a sub- 
scriber to The Canadian Forecaster on a trial or regular basis. A 60- 
day trial costs $5 ($5.50 airmail). Our annual fee is $40. Address The 
Canadian Forecaster, 231 Examiner Bldg., Calgary, Alberta, Canada. 


Did You Take Time Out 
to Accumulate 


CASH 
AT THE TOP? 


For the past several weeks; with investors widely reported to be 
fleeing from the dollar, the Cronenberg Canadian reports have 
concerned themselves extensively with the importance of 
acquiring cash. You may have noticed in this column last week 
that on the precedin onday and Tuesday clients had been 
taking a mixture of short-term and intermediate-term profits in 
coppers — expecting to buy them at cheaper prices later in the 
ear during an nyt gens reaction in the metal’s price prior to a 
urther advance next year to around 35 cents per lb. 
The week before that we had taken profits of up to 100-percent 
in Britalta at $3 as a means of capitalizing upon anticipation 
of Borden Commission findings. 
Early this current week, clients received for the first time this 
year a report which requested that they make no purchases in 
any Canadian group. A few issues which are becoming buys in 
retarded sections such as the Western Oils were listed largely 
for the aid of those who like to get six-month holds under their 
belts early in a cycle. But again we issued selling instructions 
in other sections— suggesting, for example, that short-term 
traders cash in a 50-percent gain which had developed in Bruns- 
wick Mining since the printing of our previous report. 
Earlier in what we consider the recent distribution period, we 
sold completely out of industrial holdings for short-term or 
medium-term parpeees ~— Aluminium at being our latest sale 
for a gain of close to 10 points in a matter of months. And back 
in the spring, when many traders were buying golds and 
uraniums in the belief that the remainder of the market could go 
no higher, we took short-term profits in shares of nearly a dozen 
members of these groups. If you can recall when Cochenour 
Willans and Milliken Lake were attracting concerted buyin 
above $3, the fact that we then took 50-percent gains in bot 
those issues may help qn draw a comparison between our. 
actions and your own during that confusing period. On the 
buying side in those days we were still solidly behind the 
—_ of coppers, having picked up such bargains as Irish at 
5 cents (sold at $2.80), Maritimes at 46 cents (sold at $1) and 
Campbell Chibougamau below $5 (sold at $9). 


WHAT WILL WE DO. NOW at least ae Ze one wind oftect 
ongressional Elections will have 

WITH LIQUIDATED CASH? on public emotions, we're just 
going to sit on it— holding a few recent purchases which have 
not moved high enough to be considered vulnerable. Sherritt 
Gordon is one of these, because it has just barely broken out of 
pn base where we bought it. The much-maligned 
Jacobus Mining is another, since despite the worst of publicity 
’ it keeps drifting up to sit on top of a major base formation 
which we feel has been constructed via a year-long sequence 
of shake-out swings through the zone stretching from around 


90 cents to $1.40. 
Plotting trading swings in top or bottom areas is the whole key 
to the technical phase of our analytical approach. We don't care 
how good the — news is when a copper stock rams an old 
resistance level marked on our charts by a number of see-saw 
swings; we simply sell the stock and wait for it to back and fill 
a few times to consolidate for a new break-out. Campbell 
Chibougamau hit such a level at $10 two weeks ago. Earlier 
Irish Copper hit one at $2.50, and by backing away to $1.91 
res enough orem to shoot for its next objective at $3. 
t $2.80 however, we felt resistance was getting a little more 
serious and had short-term traders sell. 
Conversely, we don’t care how. bad the news may be when a 
stock keeps boun out of an established base in the face of 
public selling. thereby forming on our charts a foundation of 
accumulatory action. That's why we bought the coppers when 
the metal was 23 cents ahd many observers thought it would 
to 18. And the more roundly we are criticized in such 
ces, the more certain we become that we are right. For a 
ublic opinion which becomes close to unanimous without caus- 
an established resistance level to be penetrated must be 
considered to have been offset and neutralized by the contrary 
view of a powerful minority. That is when you can expect 
majority opinion—and hence market prices—to stage a re- 
versal. catching reversals is the stock trader’s business. 
Maybe you missed an important reversal point when the publie 
was becoming almost unanimously bullish on copper two weeks 
ago, or ee find you missed tops in the industrials or 


other 
Cronenberg A 


groups. If you'd like 
watch how we 
treat the next few 
reversals, send $5 
for an eight-week 
trial subscription to 
our Canadian series. 

4163 Penobscot Building, 

Detroit 26. Michigan 
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Gold Mine Profits Hold 


Output rise, better recoveries fight cost climb .. . 


Canada’s gold mines are still 
fighting rising costs but increas- 
ed production and better re- 
coveries from more efficient 
operations are holding up profit 
figures, 

This week several major gold 
producers reported results of 


operations for the first nine} sidiaries 


months of 1958. The box score 
compared with the same 1957 
period: 


e Kerr-Addison had a decrease 
of 2% in net. 


@ Dome Mines net rose 6%. 
@ Campbell Red Lake net rose 


8%. 


e Consolidated Discovery 
Yellowknife profit jumped 25%. 


Here are the reports. 


Kerr-Addison Gold Mines, 
kingpin of the industry in Can- 
ada, had net profit in the first 
nine months of the year at 
$3,440,782, down 2% from net of 
$3,497,585 in the same period 
last year. 


The slight drop reflects an in- 
crease in cost to $6.37 a ton 
from $5.92 a ton. Kerr handled 
more ore, 4,554 tons daily as 
against 4,517 tons and value of 
gold produced rose to $10.90 a 
ton from $10.58. 


——First 9 months —— 
1958 1957 
1,243,123 1,233,127 

398,387 389,215 
$13,551,927 $13,044,729 
7,922,202 7,302,702 
5,629,725 5,742,027 
184,123 167,606 
465,884 466,875 
1,907,182 1,945,173 
3,440,782 3,497,565 
72.8¢ 73.9 


Tons milled .ssveces 


Operating profit ws. 
Misc. Income .. 
Depreciation 
Toxes 

Est. net profit ...06 
Per share 


Dome Mines increased its net 
profit to $1,313,644 or 67c a 


Company Reports 


To assist readers in appraising and comparing company financial statements, The | 
resenting corporation accounts. Variations 


Financia] Post has a uniform method of 
from the companies’ pub 


PAYMASTER CONSOLIDATED 
MINES had a net loss of $7,433 in 
the year ended June 30, compared 
with a loss of $23,007 in the previous 
year. 


Cost-aid assistance includes a 
25% increase in assistance from the 
beginning of the year as proposed 
by the government. Average price 
received for gold was $33.86 an oz., 
up from $33.76 during the previous 

fiscal year. 


A total length of 1,567 ft. of new 
ore with an average width of 69 
inches and grade of .31 oz. per ton 
was developed, Sinking operations 
on the No. 6 winze below the 4,075 
ft. level will start early in Novem- 
ber, reports Charles. E. Cook, presi- 
dent and managing director. 


Outside exploration involved 
$48,668, An airborne electromagnetic 
survey was completed on all mining 
claims held. With the exception of 


Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 


Approximate quotations, 3.30 p.m., Oct. 
27, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (+) a decrease in price. 


Bid Ask 
ll 13 
5 6 


Bid Ask 
Mar Brd 54 
Mat Can 5 
Maree 
Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Cmp 
Nw Met 
N Isco 
N Redwd 
New Wal 
Nickel O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 


Abbican 
Abeta 
Aconic 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamq 
Arctic 
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Beacon 
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B Jck P 
B Grass 
B McD 
Bour C 
Brace 
Braminco 
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Brilund 
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Cam’ren 
Camray 
Can-Fer 
CRdC 
C AllM 
Cn Man 
Cnt Hill 
Chellew 
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Pacemk 
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Pascallis 
Pax nw 
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Cn.Fred 
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share in the first nine months of 
the year, a rise of 6% above 
$1,241,600 or 64c in the same 
1957 period. 

The latest figures reflect in- 
creased production and cost-aid 
assistance while outside income 
including dividends from sub- 
dropped. Operating 
costs were slightly higher at 
$7.97 a ton, compared with $7.92 
a ton. 


Tons milled sesceee 
Gold, ozs. .. 
Bullion 
Other income .ssees 
Cost-aid .....+s eece 
Op. costs 
Depreciation .. 
Outside expl. .. 
Oat. $x ..cccce 
Income toxes 
Est. net profit 
Per share 
- Campbell Red Lake Mines, a 
Dome subsidiary, increased ~~ 
net profit 8% at $1,242,504 or| 
3lc a share in the first three| 
quarters of 1958 from the same | 
period last year, © 

The improvement. reflects an 
increase in tons milled and 
higher gold recovery of $19.99 a 
ton, compared with $18.73 a ton 


in the 1957 period. Operating 


seater 


costs also rose, to $8.50 a ton 


from $8.29 a ton. 


——First 9 months —— 
1958 1957 
191,494 190,937 
112,298 106,796 
$3,828,576 $3,575,979 
1,627,330 1,583,033 
95,876 86,238 
315,918 298,987 | 


77,801 
130,200 | 
423,600 | 

1,148,596 
28c | 


Tons milled 

Gold, ozs. . 

Bullion seseee 

Op. costs .... 

Other income ..... 

Depreciation 

Amort. develp. 
prod. 

Mining tox ....se0. 

Income foxes ..eess 

Est. net profit ..... 

Per share . 


eeeeee 


52,500 
140,000 
546,200 

1,242,504 
3le 


Consolidated Discovery 
Yellowknife Mines will chalk 
up a net profit of $910,000 or 33c 
a share this year from total | 





ed reports are footnoted. 


magnetite iron ore bodies, no ore 
of economic importance has been| 
found so far. 


INCOME ACCOUNT 
Years Ended June 30: 1958 1957 


Bullion prod. ....... $1,433,674 $1,389,794 | 
Less: Oper. exps. .., 1,765,986 
Oper. loss 332,312 
Add: Est. Cost-Aid . 374,665 
Other inc. 27,315 
Less: Deprec. 77,074 
Deferred costs w/o 3,027 
Net loss 7,433 
Less: Divds. scccce oaks 
7,433 


vds. . 
Deficit for year ..s. 
aLoss. 
d$0.001 





Earned per Share 
Paid ee 

Shs, o/s at June 30: 
Common, $1 par ., 8,629,090 
CONDENSED BALANCE SHEET 

As at June 30: 1958 1957 


Cash & bullion .,... $367,779 $309,819 
Stock & bonds* 602,387 
Est. Cost-Aid ...ssee 
Accts, TOC, ..ccce 
Supplies 
Total curr. assets , 
Prep. & def. chgs. ., 
Outside expl. exp. , 
Shs. in other cos. ,. 
Mining prop. ...cess 
Plant & equips .., 
Total assets 
Total curr. liab. ,, 
Capital stock 
Surplus ‘ 
aAfter depr. of ... 
*Market value ,... 
Working capital .... 


145,989 
973 
125,740 
1,242,868 
79,682 
78,354 
644,786 
2,487,994 
232,354 
4,766,038 
141,224 
4,514,033 
110,781 
2,283,215 
688,794 
1,101,644 
OPERATING STATISTICS 
Tons milled 
Average recovery , 
Ore reserves, tons , 
Grade ($35 gold) ,, 


Oil 


HIGHWOOD-SARCEE OILS had || 


a net loss of $103,302 in the year 
ended June 30, 1958, an increase 
from a loss of $15,511 in the prev- 
ious year. : 
Company has a half interest in 
five gas wells in the Eureka Dods- 
land area capable of production, It 
is hoped that adjacent leaseholders 
will co-operate in securing enough 


revenue of $2,885,000, J. C. 
Byrne,. president and managing 
director, estimates in a progress 
report. 

In 1957, the Yellowknife area 
gold producer had a profit of 
$788,633, equal to about 29c a 
share. 

In the first nine months of 
this year, net at $712,554 or 
about 26c a share is ahead 25% 
from profit in the same period 
last year. 

With declaration of an interim 
13c dividend, Discovery will pay 
a total of 23c this year, ahead 
from 22c in 1957. 

New production records were 
set in the third quarter because 
of very rich ore from three 
stopes. Average grade milled for 
the year to date is 1.785 ozs. or 
$62.45 a ton taking gold at $35. 

With shaft sinking costs 
charged direct to operations, 
operating costs increase some 
$250,000, Mr. Byrne notes. Sink- 


* Now Drilling 


ing will be completed about the 
end of November with four new 
levels established at 150 ft. 
intervals from 2,750 ft. to 3,350 
ft. Drills have cut high-grade 
ore to the deepest horizon tested 
at 3,250 ft. 

What may be a new vein 
structure has been indicated 
some 550 ft. south of present 
mine workings. A cross-cut has 
just reached the first drill inter- 
section in this area and chip 


samples average .89 ozs. over a) 


2.6 ft. width. 

At Sept. 30, listed shares held 
in other companies had a book 
value of $721,500 and a market 
value of $1,190,000. The com- 
pany had $1.5 million in cash. 


—First 9 
1958 
37,946 
67,074 

$2,283,450 

1,300,450 
24,000 
144,675 
91,000 
324,896 
712,554 


1957 
38,214 
61,398 

$2,053,396 
1,250,356 
22,500 
247,435 
150,000 
284,455 
568,466 


Tons milled 

Gold, ozs, . 

Bullion 

Operating profit . 
Interest income .. 
Dep. def. charges .. 
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69 Yonge Street 


ACQUIRE PROPERTIES 
Continental Mining Exploration 
has acquired two additional prop- 
erties in the Mattagami area of 
Quebec bringing to five its inter- 
ests in the district. One of the 
new groups is west of the main 
Mattagami camp and the second 

is about 35 miles southwest. 
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ROCKROFT EXPLORATIONS 


. LIMITED 
BOUGHT — SOLD — QUOTED 


COMMISSION BASIS ONLY 


GEORGE WOODHAMS 
and CO., LIMITED 


Members: Broker-Dealers’ Association of Ontario 


306-309 C.P.R. Building 


Telephone - EMpire 3-5441 


Toronto, Canada 
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MORE MADSEN GOLD 

Madsen Red Lake Gold Mines 
increased production to $948,875 
in three months ended Sept. 30, 
1958, from $828,430 in the same 
period last year. Tons milled 
dipped to 75,490 from 76,564 but 
value jumped to $12.57 a ton from 


ROCKRORT EXPLORATIONS CTD. 
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SHOWING AND SAMPLING RESULTS 








gas for sale to the Saskatchewan 
Power Commission, P. J, Timms, 
vice-president, reports. c 

The Commission has indicated 
that Dodsland area gas will be ac- 
ceptable and it would provide pipe- 
line facilities when a _ sufficient 
supply is indicated. 

In the Meadow Lake area, 28 slim 
test holes have been completed 
covering two exploration permits 
held jointly with Vanalta. Part of 
this acreage was surrendered and 
a further permit obtained extending 
total held to 135,000 acres. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1958 
Inc. from wells ..... $86,234 
Prof. on sale sec. .. 6,315 


1957 
$47,520 
47,907 





Other income .....0 6,439 
Total income ..... 98,988 
Less: Expenses ....._¢ 104,799 
Deprec., deplet. ... 41,697 
Interest 3,910 
W/o invest. ... 41,177 
Aband. wells & ‘ 
os 12,707 

. 


105,302 


5,941 
101,370 


Shs. o/s at June 30: 
Common, 20c par . 3,434,643 3,234,643 | 


CONDENSED CONS. BALANCE SHEET 
As at June 30: 1958 1957 
Cash 


& depl. . 


(seC.) see 


NRE AT 
aah 


eee eeee 


Werking capital 


OPTION TWO PROSPECTS 
Cusco Mines has optioned two 


; 


151,74 
2,970 


F 


The showing occurs in a highly metamorphosed and 
granitized dark volcanic rock south of a granite-quartz 
porhpyry dyke on claim No. KRL 42415 near the centre 
of the peninsula jutting into Boyden Lake. The pros- 
pectors blasted pits into old strippings revealing 
6-inch to 18-inch quartz vein or lense with visible gold, 


Sample 
No. 


Type of 


Sample or Area 


7301 Selected 2 sq. ft. 


7305 Chipped 1.00 ft. 


Selected 2'sq. ft. 


Width 


ROCKROFT EXPLORATIONS 


area - Ontario 


SMLES 


. 


galena, sphalerite, pyrite and pyrrhotite on the hang- 
ing wall side in a narrow shear dipping steeply to the 
north. The following gives the best results of the 
sampling in the pits and the type of rock from which 
the samples were taken. 


Rock and 
Mineralization 


Oz. Gold 
Per Ton 


quartz with galena 
sphalerite 


2.16 


quartz, galena, 
sphalerite, pyrite, 
pyrrhctite 


quartz, galena, 
sphalerite, pyrite, 
pyrrhotite 


CONCLUSIONS AND RECOMMENDATIONS 


Considering the results of the sampling, it was recom- 
mended by T. A. Maki, Consultant Engineer that: 
The area of the showing be probed and short* diamond 
drill holes from north to south. All the trenches be 


explored for zones of shearing, silification, or sulphide 
mineralization and to blast open all such zones for 
sampling. 

"Drilling now in progress. 


ROCKROFT SPECULATIVE SHARES ARE TRADED ON THE TORONTO OVER-THE-COUNTER MARKET 


NOW 38c BID — 42c ASKED 


BUY THROUGH YOUR OWN BROKER OR DIRECT FROM US AS AGENTS FOR THE PRINCIPAL. 


ANGLO-NORTHERN SECURITIES 
Atta.s W. $. Alvey, 

2 Toronto Street, 

Toronto, Ontario. 


EMpire 6-7848 


I hereby offer to purchase becnevess SGrGS GF 
Rockroft Explorations at market. Upon receipt of pros- 
pectus and confirmation I will remit payment in full. 


[] Please send me full information on Rockroft Explora- 
tions including prospectus and engineers’ reports. 


. 


MAE ic. os vekean\nesescsnh dvnnes sovunbhaves ciel ines 
ADDRESS 


COREE OEE EEE EHH HEE 


CITY SECS HEHTHET EET H HR EET EEe PHONE eeeeeeeoenere 


i. A. MANNING & COMPANY 
Attn.: Mr. E. A. Manning, 

185 Bay Street, 

Toronto, Ontario. 


EMpire 8-2995 


Date .cccccessccee 


[J I hereby offer to purchase «...---+0++ceerees shares of 
Rockroft Explorations at market. Upon receipt of pros- 
pectus and confirmation I will remit payment in full. 


(] Please send me full information on Rockroft Explora- 
tions including prospectus and engineers’ reports. 


eee eeeere 


NAME omen «9 CRORE OEE EE EEE HHO HEHEHE ETE E OD 


ADDRESS CORO ERE E TEETH TOM EHH H HE THEE HHHOE 


CITY seeeeeeeseersensseesseenrsnes PHONE eee eerererre 
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C. Denison Debt 


Cut $7 


Consolidated Denison Mines, 
giant of the Elliot Lake uranium 
camp, has chopped off $7,142,000 
from its debt as it repaid a tem- 
porary bank loan of $2,642,000 
and retired $4.5 million of Series 
A bonds. 

In a report to shareholders, 
Stephen B. Roman, president, 
notes that net profit before 
write-offs was $12,575,765 in the 
first nine months of 1958. 

This is equivalent to $2.83 a 
share and results from produc- 
tion revenue of $29,982,454. 

In the nine-month period, op- 
erating and development costs 
averaged $10.92 a ton milled. 


Interest, administration and | 


Ontario mining tax amounted to 
a further $2.28 a ton. 

Denison milled 1,318,885 tons 
during the nine months for a 
daily average of 4,831 tons. Re- 
covery was 92.04% and grade of 


Milli 
931,577 was 
from the second quarter and re- 
sulted in a mine operating profit 
of $5,824,229, 

Interest, administration and 
Ontario Mining tax was $2.22 a 
ton, a 13% decrease reflecting 


repayment of debt and resulting 
lower interest charges. 


$4,742,444, equal to $1.07 a share 
for the third quarter. 

Daily production during the 
third quarter. was 5,286 tons 
with average recovery 
92.45%, ahead from daily ton- 


| nage of 4,948 tons and recovery 


of 91.1% in the second quarter. 

Operating and development 
costs over the three months of 
$10.50 a ton are down 2c a ton 
from the preceding quarter de- 
spite a July curtailment in pro- 
duction because of a milling 


ore milled was 2.48 lb. uranium | Problem and a 10% wage in- 


oxide a ton, 

Reflecting the continuing im- 
provement in operations are re- 
sults for the three months ended 
Sept. 30. 


crease effective from the begin- 
ning of September. 

September costs of $10.18 a 
ton did not rise in line with the 
wage increase from August costs 





Production revenue at $10,- 


Worth Noting 


Financing agreements and changes in financing 
deals, majo: changes in capital, filing state- 
ments are listed as reported by the Toronto and | 
Montreal exchanges, Ontario Securities Com- 
Mission. 


McWATTERS GOLD MINES, TSE filing | 
statement, option to purchase 13 claims in 
Abitibi county, Quebec, for $100,000 and | 
100,000 shares. 

EAST AMPHI GOLD MINES has re- 
ceived payment for 100,000 shares at 20c 
covering Uct. 14 option installment. 

MIDRI{M MINING has increased its hold- 
ings in Muiti-Minerals to 880,338 free 
shares and 124,846 escrowed shares from 
871,438 and 124,846 at the end of June: 
Interest in Fatima Mining has been re- 
duced to 300,500 shares from 325,500. 

MULTI-MINERALS has increased hold- 
ings in Midrim Mining to 394,950 shares 
from 374,700 and reduced holdings in 
Fatima Mining to 190,500 from 196,000. 

CAN-ERIN MINES payment received for 
100,000 shares at 25c as part of the Feb, 21, | 
195¥, option installment. | 

MACFIE EXPLORATIONS, payment re- 
ceived for 125,000 shares at lic as part of 
the option installment due Jan, 1, 1959. 

TRIBAG MINING has received payment 
for 25,000 shares at 20c, part of the Oct. 28 
option installment. é 

BEVCON MINES has options outstand- 
ing to four employees covering 70,000 
shares at 25c exercisable by Dec. 31, 1962. 

COLDSTKEAM COPPER MINES has re- 
ceived $45,000 for $45,000 principal amount 
of prior lien bonds and 45,000 shares under 
the offer from Noranda Mines. 

COMBINED METAL MINES reports op- 
tion on 150,000 shares at 45c due Oct. 14} 
not exercised and option agreement ter- 
minated. 

CRAIGMONT MINES has issued addi- 
tional 5,000 shares at 60c under option 





of $10.04, Mr. Roman notes. 

Working capital has been sub- 
stantially increased despite re- 
tirement of bond debt and bank 
loans, he says. 

There are $10.5 million of 
Series A bonds outstanding of 
which $3 million matures by 
Dec. 31, 1958 and $7.5 million 
by the end of 1959. Also out- 
standing are $22 million 5% 
Series B bonds. 


Mid-Western 
$96,022 Net 


Tn 9 Months 


A net profit of $96,022 in the 
first nine months of 1958 is re- 
ported by Mid-Western Indus- 
trial Gas. Net profit for all 1957 
was $51,629, equal to 2c a share. 

In the third quarter, net was 
$40,446 while net for the first 
half of 1958 amounted to $55,- 
576. 


ut | 





ahead $184,633 | 


Profit before write-offs was Ww 


| 
| 


| 
| 
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Taking Stach 


What's going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


UUPOOE EL tanec Resins POU UUU UU 


‘The Borden Commission preliminary report bore out the 
board-room adage of “sell on the news.” 

Western oil and gas stocks were brought down forcibly from 
their highest levels since about October 1957. A combination of 
profit-taking, confusion and uncertainty regarding impact and 
meaning of the energy study depressed prices. 

And the report was made public at a time when pace-setting 
all Street markets were showing signs of uncertainty. 

Loss in the oil and gas issues as measured by the Toronto 
Stock Exchange index was about 4% over a week. 


Here are a few samples of Borden report impact. 


Mid 1958 
Oct. 
$ 
11% 

29 
13% 
215% 
2.35 
3.35 
37% 
54 


Latest 
Price 


1958 
Low 
$ 

, Th 
17% 
10 
15% 
2.20 
2.42 
20% 
36% 


$ 
9.55 
27% 
12% 
21 
2.40 
3.00 
3034 
48¥2 


Bailey Selburn A . 

Calgary & Ed...... ee 

Dome Pete ...,. 

Hudson Bay . 

Medallion ....... 

ENT: on sobs ncbocnconsecsenece 
Trans-Canada Pipe ...... cecece 
Interprovincial Pipe 56% 


Pacific Petroleum slumps to $18 from a recent $20 level then 


| rebounds to $18%. Royalite, a leader in the industry, sags to 


$10% from $12. Canadian Export Gas which completes its plant 
and gathering system to handle Steveville area gas drops to $2.40 
from a recent $2.75 level. 

Western Decalta reports that 76% of subscription rights were 
exercised by shareholders and 1,350,000 shares purchased by two 
U.K. firms giving the company an additional $3,572,000 of equity 
capital. The shares at $1.63 are off from a recent $1.75. 

Consolidated Mic Mac Oils bucks smaller oil market with an 
increase of 19% in production revenue in the first half of the 
year. The shares slip to $4 from a recent $4.20. 

- * + 

AMONG THE MINES—the Mattagami area pot is showing 
signs of boiling’ up again. Latest talk is about another staking 
bee in an area about 20 miles west of Mattagami where major 
mining companies are taking up ground. It’s called Grasset Lake. 
Members of the original Mattagami Syndicate are said to have 
sparked the play. 


So far, the market doesn’t appear to be paying much atten- 
tion. Among the firms said in the area: Iso Uranium at 45c 
is little changed from a recent 47c. Orchan, also rumored to | 
have hit mineralization on its Mattagami property, at $1.12 is 
off from $1.28. Newlund, also believed active in the Grasset Lake 
area, is trading at about 36c, down 5c from mid-month prices. 

Profit-taking hits leading coppers although prices by U.S. 
producers bump ahead 1c Ib. to 29c level. Canadian price at 
28%4c is ahead from 27%4c. Traders are nervous over copper’s 
immediate future because of what could be temporary strike- 
induced shortages of supply in Europe. 


Noranda at $52 compares with a recent $55. Geco at $175 
is down from better than $18 and among lower-priced issues, 
Granduc sags to $1.90 from around $2.20. 

oa * * 

Some attention is being focused on the Chibougamau copper 

camp although issues like Campbell Chibougamau are hit by 


S 


Earnings trend for Canada’s 
major integrated oil corapanies 
have taken a turn for the bet- 
ter. : 

The upturn is far from buoy- 
ant yet, but oil officials feel they 
have weathered the worst of the 
| setback which got under way 
last fall; they see a good chance 
for a slow but steady improve- 
ment from here on. 

They base their belief on 
these factors: 

@ Consumption trend in most 
refined products is starting to 
pick up again after lagging for 
the first eight months of the 
year, Estimates now are for a 
modest 1% to 2% increase over 
the entire year. 

@ The heavy downward pres- 
sure on refined product prices 
which cut heavily into profit 
margins in the first half of the 
year has eased up markedly in 
last couple of months. 

This is particularly true in 
case of heavy fuel oil and reg- 
ular grade gasolines which had 
been sharply affected by wide- 
spread price wars. 

These have been’ brought 
largely under control in major 
urban centres in Ontario and 

| Quebec. 

Even so 1958 earnings of the 
average big integrated oil com- 
pany will be down some 30% 
from last year, (For the nine- 
month period Imperial Oil’s 
earnings were down 41%, Mc- 
Coll-Frontenac’s net off 36%). 

Reduced crude oil demand in 


FURTHER PROFIT 


Imperial Oil: 


| Note: Imperial and McColl are the 
quarterly figures. 


only 


American Nepheline had net 
profit down 7% at $112,797 or 





general copper stock selling burst. Campbell, a leading gainer 
in rising from a $3.95 low to a $9.80 top, slips to $7.75 and re- 


granted F. L. C, Price. The third quarter figures re- 
DEER HORN MINES shares held by 


EH. Pooier and his family totaling 559,500 | flect a higher rate of sales and 
and 474,000 escrowed shares have been soid s sao 
$0 Dorich Holdings. revised depreciation rates, R. 


DUVEX OILS & een eee to ~_ Lo Campbell, president, says in a 
the open market up to J shares at no 
less than 15c with proceeds for drilling | report to shareholders. 


Mattagami area claims. The company is examining 


EAST AMPHI GOLD MINES is acquir- 
ing claims from Mespi Mines in the Malar- some additional natural gas 


tic area for $5,500. 


covers to $8.25. Copper Rand, working steadily toward produc- 
tion, holds at $2.12, down about 12c. 

There is street talk that other Chibougamau area properties 
may come into the Copper Rand orbit as they revive work on 
their properties, Bouzan at 63c is down from 79c after running 
up from 35c. Bateman Bay revives on new financing and plans 
to resume work to exfend tonnage. At 28c it is ahead from 24c. 


about three cents a share, com- 
pared with $121,796 in the same 
1957 period. 

Sales expressed 


in tons of 


Canada’s Oil Firms Earnings 
tarting to Pick Up Again 


Ist 
$ 
0.64 
0.68 
0.48 


1.01 
1.20 
0.67 


November 1, 1958 


Western Canada, which affects | 
different companies in varying | 
degrees, has not been nearly as’ 
serious a factor as the “hard | 
sell” in refined products. 

Actually all western crude 
production this year will only 
be down some 10% from 1957 
at around 450,000 bbl. daily. 

A healthy increase in Sas- 
katchewan output has helped to | 
counteract the sharp drop in| 
Alberta production. 

Heavy fuel oil—representing | 
around 30% of entire refined | 
products output .or_ certain | 
companies—has been particu- | 
larly hard hit this year. - 

This reflects increasing com- | 
petition from natural gas; gen- | 
erally reduced industrial tempo 
and a continuing.railway diesel- | 
ization program. 

Gasoline sales are expected | 
to be up some 3-4% on the year 
(have been rising at an annual 
rate of around 7%-9% for sev- 
eral years). 

This reflects a healthy recov- | 
ery from the heavy inventory | 
position in the early part of the | 
year. 

Gasoline profits have been 
hard hit by the outbreak of 
price wars throughout Ontario, 
Quebec and parts of Western | 
Canada. 

Following removal of their | 
price cut support to dealers, the | 
major oil firms have been able | 
to restore a measure.of stability | 
into most areas. 





THE MAJOR OIL COMPANIES: 


GAINS AHEAD? | 


Earnings per Share | 
Quarters ————___—_— — —. 
3rd 4th | 
$ $ 
0.58 0.50 
0.66 0.44 
0.32 


2nd 
$ 
0.48 
0.51 
0.29 


1.01 
0.97 
0.63 


1.49 
1.24 
0.86 


major Canadian oil firms which publish 


Nepheline Net Profit Off 7% 


products dropped 11.4% 
dollar value was down 17.2% | 
reflecting price cuts and changes 
in sales pattern between main 
products and by-products. 
Capital expenditures totaled 


but |$39,108 and represented _pri- 
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Question: 


Where does Mitchell 
think this market 
is going to go? : 


Answer: Three weeks ago we noted that the public was 
beginning to show signs of flocking back to the market, so we 
changed our approach. Stocks which we had formerly expected 
would continue moving ahead were recommended for profit- 
taking. In the copper group, for example, we sold all the penny 
prospects—despite the fact copper prices were rising from 
26 cents to 29 cents a pound. And practically every stock we 
sold reacted downward. Bouzan touched 94 cents, then dipped 
to 65. Coldstream dropped 25 cents a share after we took profits 
at 80, Halliwell lost 30 cents to 65 while Merrill dipped 20 to 
$1.30. We also cleared out some of the vulnerable oils—despite 
the impending Borden Report. And these issues dropped too 
after we sold them. Britalta, for examplé, was sold at $3.00-$3.10 
for gains running as high as $1.70 per share before a technical 
reaction dropped the bid to $2.90. Similarly, Humber and Cana- 
dian Chieftain were liquidated after rising 70 and 90 cents per 
share, Even in the nickel group where action is relatively slow, 
we managed to pick up 40 cents a share in North Rankin. So 
you see, the Mitchell clients have been steady profit-takers at 
the top because we felt an influx of public capital was causing 
a ees outflow of promotional capital from mining and 
oil stocks. 


Question: Does this mean you expect prices to fall out of bed? 


Answer: Not at all. It simply means we're selling the stocks 
whose major moves already have made big profits for us to 
finance the switch into more promising prospects whose major 
moves are still in the cards. Take the copper group, for example. 
The money we're pulling out of the Halliwell’s and the Tema- 
gami's is being plowed right back into two or three’ sound pros- 
pects which haven't been paraded to the public yet. We feel the 
noise to be created by the sponsors of these new ventures will 
prompt the public to step in at the highs—while Mitchell clients 
step out like gentlemen. 


Question: But I've always thought that penny stocks are such 
gambles the average trader is better off avoiding them. 


Answer: Quite true. But after we get through indoctrinating 
a client into the mechanism of the market they’re no longer 
average traders—they’re professionals. You see, we welcome 
the type of trader who is willing to spend some time studying 
the peculiar factors which cause speculative natural resource 
stocks to move up and down so violently. By the time a client 
has read our booklet: Making A Business of the Stock Market, 
and our Trader’s Notebook, he’s thoroughly acquainted with the 
stock market facts of life. When he’s proven his capabilities by 
the painless process of paper trading, then we feel he’s ready 
for the real thing. The client who passes these tests with flying 
colours is well able to screen good stocks from bad stocks— 
and use low-priced resource issues as the unmatched mediums 
for the attainment of an incredibly fast rate of capital growth. 

By supplying week.to-week advice on which stocks to buy 
and sell, complemented by other ancillary information, we do 
our best to direct any reasonably intelligent, well-balanced adult 
into situations where big profits can be taken at will. If you're 
the type of trader we're looking for we'll be pleased to start 
you off with a six weeks trial subscription for $5.00. Our address 
is: MITCHELL OF CANADA INC., 1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


[nares roads and exploration of 
marily equipment for open pit | the orebody. 

operation, D, D. Anderson, sec- | 
retary, states in a report to | Operating profit 


shareholders. ieiwrell Wares ceeneet 
Deferred development expen- Taxes : 
ditures of $48,811 provide new |Na"pam II! 


—— First 9 Months — 
1988 

$547,546 
48,855 
58,215 

ee 47,689 

se 279,990 

ee 112,797 


GULCH MINES option on 200,000 shares 
at 20c and subsequent options have been 
extended for 60 days. New Bidlamaque 
has also granted extension on outstanding 
options on Gulch shares for 60 days. 

IRON BAY MINES option to company’s 
engineer on 20,000 shares has been changed 
to become exercisable by Oct. 9, 1959, $1.75 
a@ share. 

JONSMITH MINES option on 200,000 
shares at 22'2c and subsequent install- 
ments have been extended for three 
months. 

O’BRIEN GOLD MINES has terminated 
its option on 20 claims in Daniel township, 
Quebec. 

TIDAL PETROLEUM CORP., has re- 
ceived payment for Oct. 15 option on 200,- 
000 shares at 75c. 





Qe ANNOUNCEMENT 


MAXWELL NAMED PRESIDENT OF | 
COLLINS & AIKMAN OF CANADA | 


CHARLES MAXWELL 
was elected President of Collins & Aikman 


1/1958. 


farmouts which would supply 
anticipated future markets, he 
adds, 

Small quantities of Alexander 
field gas have been delivered to 
Calgary Power and to a hard- 
board mill at Wabamun, Alta., 
for test purposes. 

Here are figures for the third 
quarter and the first half of 


Europe. 


From Our Own Correspondent 


WINNIPEG Long - term 
farm credit will be allowed 
through Manitoba Agricultural 
Credit Corp. 

The corporation is set up 
under an Agricultural Credit 
Act, one of four items of major 
legislation brought down at the 
first session of the new Legis- 
lature which started last week. 

It will have five directors ap- 
pointed by the government, any 
or all of whom may be members 
of the government or the civil 
service, 


The bill is planned to give 
help to persons trying to get a 
start in farming and to those 
|already established for develop- 
ing and operating their hold- 
ings. 

It has sections the same as the 
Young Farmers Credit Act of 


195 
Third Quarter First Holf 
seeee ees $327,510 
1,017 


Sales revenue 
Interest income 
Cost 

Interest expense seseece 
Dep. Amort. 
Net Profit 
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Int. Petroleum 
Nine Months 


Net Dips Sharply 


International Petroleum Co. 
reports estimated consolidated 
net earnings for the ‘first nine 
months ended Sept. 30, 1958, at 
$19.6 million, equivalent to $1.35 
a share. 

This compares with $33.1 or 
$2.28 a share in 1957. 

Gross crude oil production for 
the nine months averaged 129,300 
b/d, a decrease of 5% compared 


No Limit on Total Loans | 
In Manitoba Farm Credit | 


Traders speculate that Bateman activity heralds the return of |@ 
Bryan Newkirk to mine-financing following a lengthy rest in |g 


i's 
‘. 
* 
is 


* 
3 
terest payments reach $500,000, a 
its directors will suspend fur- 
ther loans. 

Under another act the gov- 
ernment is also setting up an 
Industrial Development Fund, 
from which loans will be made 
to help establish moderate-size | 
industries or assist in expansion 
of existing ones. 

It starts off with $5 million background information. 
provided by the government, 
and may borrow an additional | 
$15 million by issue of deben- | 
tures, 

The fund is set up as a cor- 
poration in which the provincial 
treasurer will hold all the stock. | 

Unlike the board of the Agri- 
cultural Credit Corp., directors 
of the Industrial Development 
Fund have no association with 
the government. 

Their decision of acceptance 


Make the coming months 
profitable with essential 


with nine months of last year. 


Average daily production in 
Venezuela was 93,400 b/d and in 
Peru 35,700 b/d. 

Estimated capital and explora- 
tion expenditures for the first 
nine months of this year were 
$36 million compared with $61 
million for same period last year. 


|Ontario, and others which fol- 


| Act. 


on the total amount which may 
ibe lent. 





or rejection of loan applications 
will be final. 


$50,000 Aid 


For Research 


low the federal Veterans’ Land 


The legislation puts no limit 


It puts a limit on an indi- 
vidual loan, not more than $25,- 


| 
| 
; 


of Canada, ltd., Farnham, Quebec, at a 
meeting of the Board of Directors held 
recently. Mr. Maxwell formerly held the 
post of Vice-President and General 
Manager. 


W. F. Cotterson, Secretary, has been 
mamed Vice-President and Secretary of 
the Company, and Ellis Leach, former 
President, assumed the duties of Chairman 
ef the Board and Chief Executive Officer 
of the firm. 


DRILL COPPER PROSPECT 


pect in 


dips steep. 


Lakeland Natural Gas Ltd. 


Draper Dobie 


A Ges & COMPANY LTD. 


Utility 

on the 

St. Lawrence Seaway 
in Ontario 


Members The Toronto Stock Exchange 
_ 25 ADELAIDE W., TORONTO EMPIRE 3-9171 
SUDBURY WINDSOR NORTH BAY 
ST, CATHARINES PORT COLBORNE LONDON 


Map and Outline Available on Request 


Two holes drilled on the Fort 
Reliance Minerals copper pros- 
northeastern British 
Columbia have returned high 
values. One core section averaged 
14.3% copper over a 4.5-ft. width. 
Drilling indicates the copper zone 


000 to one applicant. 

Loans will be made on secur- 
ity of land mortgage, chattel 
mortgage, or both, or even on 
lien note. 

Borrowers will pay 6% inter- 
est with loans repayable in equal 
annual instalments sufficient to 
discharge the debt by end of the 
period agreed upon, not more 
than 30 years. 

Subject to giving security ac- 
ceptable to the directors, bor- 
rowers may get money for any 
bona fide farm purpose. 

Except under special circum- 
stances loans may be made only 
to applicants between 21 and 
50 years of age. 

They may not exceed 65% 
of the appraised value of the 
security. 

The corporation has discre- 
tionary power to defer principal 
payments for the first three 
years of the loan when the bor- 
rower will have the privilege of 
paying only interest. 

One brake is applied to oper- 
ations of the board. 

If arrears of principal and in- 


In Geology 


OTTAWA (Staff) — The fed- 
eral government will spend $50,- 
000 this year to support geologi- 
cal research projects at 10 
universities. 

Involved: 10 new projects and 
15 continuing ones. 

The grants are part of a pro- |@ 
gram started in 1951. They are|@ 
awarded on the recommendation |g 
of the National Advisory Com- | 
mittee in the Geological Sciences, | 
a 20-member body which includes | @ 
representatives of federal and|™ 
provincial governments, industry | 
and universities. 

Projects supported this year @ 

include: g 
@ Research on the ages of rocks |g 
and minerals at universities of! 
Toronto and Alberta. 
@ Research at McGill into the @ 
behavior of rocks at high tem-|@ 
peratures and pressures. This 
may yield information on the 
formation of ore deposits. 

The government - supported 
projects will take place also at, 
these other universities: 

British Columbia, Montreal, 
Manitoba, McMaster, New Bruns- 
wick, Queen’s and Western On- 
tario. 


How to make money 
on Canada’s Mines 


Order your copy of 


1959 SURVEY OF MINES 


$4 postpaid — ready December 


Thousands of investors have already reserved their copies of this 
436-page fact-packed reference book and will use them to appraise their 
holdings and to check on companies before they invest. 


Order your 1959 copy now! 


Be ready for a new upsurge in Canadian mining. Survey of Mines 
for 1959 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for 1959. includes 
an eight-year price range of shares. Names of directors, tranfer 
agents and head office addresses are provided. A comprehensive map 
section enables you to check on location of properties. 


Order your copy now for December delivery. 


The Financial Post 481 University Avenue, Toronto 2, Canada. 


Please check the books you want below 


(1) SURVEY OF MINES, 1958 

1) SURVEY OF OS, 1958 

C) SURVEY-OF INDUSTRIALS, 1958 
C) SURVEY OF MARKETS and 


Ready December 
Immediate delivery 
Immediate delivery 


Immediate delivery 


BUSINESS YEAR BOOK, 1958 


Payment enciesed Da vesstiesccoescce 


City and Province 


Send invoke Go ccccccccpceses 


Zone SM-31 











T’S roses and rises all the 

way on the Stock Exchange. 

Some of the cooler heads 
in the City are beginning to 
feel nervous, lest the invest- 
ing public should allow their 
optimism to run away with 
them, which would entail 
heavy losses for somebody 
sooner or later. 

The Socialists are praying 
fervently for a steep rise in 
unemployment, for therein 
lies their only hope of win- 
ning the next election. 

They will be disappointed, 

There will be no ominous 
rise in the number of unem- 
ployed. But there will be a 
small rise. 

Simultaneously, a fall in 
profit margins has become a 
distinct trend. 

Once upon a time, an in- 
crease in unemployment and 
a decrease in profit margins 
would have made investors 
pause and consider. 

But both these develop- 
ments have been shrugged off, 
largely, perhaps, because the 
tide appears to have defi- 
nitely turned in the U. S. 

Over and above the stock 
markets there is plenty of 
money about, 

At Sotheby’s, the famous 
auction-rooms, seven Impres- 
sionist and post-Impressionist 
paintings were knocked down 
last week for £781,000. 

One of Cézanne’s paintings 
fetched £220,000, a record 
sum paid for any picture at 
an auction. 

This is another typical 
symptom of boom times with 
more than a dash of inflation. 

In the 1927-1928 boom the 
equivalent was first editions 
of famous books, which 
fetched prices as fantastic as 
pictures are fetching today. 

Let us hope the sequel will 
be different, Frora 1929 on- 
wards, first editions were a 
drug on the market. 


i. . + 
Biscuits galore 
Cae ae 


To go to homelier articles 
for which the demand is 
enormous and _ perpetually 
rising, Biscuits are selling in 
millions a week. 

The British appetite for 
them is apparently insatiable, 
and Garfield Weston is cor- 
respondingly happy, for his 
companies are the principal 
suppliers, 

He merits his success, as he 
foresaw the demand and pre- 
pared to meet it. 

That is the sort of planning 
which private enterprise en- 
gages in, and it is the only 
sort worth while. 

The visit of Dr. Heuss, 
president of the Federal Re- 
public of Germany, was a 
great success, for which the 
Queen should be given the 
major share of the credit. 

She ‘did not shrink from 
mentioning her German an- 
cestors, and there was no rea- 
son why she should. 

The president, on his part, 
performed an act of graceful 
reconciliation when he con- 
veyed, with a gift of £5,000, 
a message to the Provost of 
Coventry from the German 
people. 

Thus a new chapter begins 
in Anglo-German relations 
and, let us hope, in the rela- 


tions between the various 
members of the European 
family. 


* cm oz 


Only the Russians will 
wish that those hopes will be 
defeated. 

A divided Europe is what 
they want, for they are the 
world’s mischiefmakers, with 
lackeys everywhere. 

We have some here, and it 
is they who have caused and 
inflamed the trouble at Lon- 
don Airport, where the trade 
union leaders have been 
flouted and reviled by the 
Communist agitators, 

> * > 


Knight the Engineer 


We feel that we are entitled 
to congratulate ourselves 
heartily on the result of the 
Moroccan Grand Prix, where 
British racing drivers and a 
British car demonstrated their 
superiority to their interna- 
tional rivals. 

The drivers get full marks 
for their courage and skill, 


man alone deserves the 
marks, and he is Anthony 
Vandervell. 

He is still plain “mister.” 
Perhaps he has been offered a 
title and refused it, 

Much more likely it is that 
he has never been offered one, 
although knighthoods are lib- 
erally dispensed to swarms 
of men who are more or less 
nonentities, 

We are extraordinary peo- 
ple in that way. 

Only the English would 
have let the greatest naval 
commander in history die as 
a vice-admiral, which was 
Nelson’s rank when he fell at 
Trafalgar. 

We have knighted profes- 
sional cricketers and a jockey, 
but not an engineer whose 
genius, practically manifested 
in a gruelling contest, means 
literally millions of money to 
our export trade in 
mobiles, 


autlo- 


* - 


No kid gloves 





If there is one man in 
Britain who would frown on 
any violence being offered to 
political opponents, it is the 
prime minister. 

His attitude would not alter 
by a hair’s-breadth, what- 
ever the provocation to which 
he might be subjected. 

And ever since he became 
prime minister he has had to 
put.up with the most extreme 
provocation from a rabid and 
foolish political clique (it 
cannot be dignified with the 
title of “party), composed 
mainly of callow young men 
and women who seem to 
think that they possess a 
monopoly of patriotism. 

They have followed Mr. 
Macmillan from meeting to 


meeting and their favorite 









twin furnace tunnels. 


By ADELPHI II 


but for the winning car one 


Radiamatic units sighted on 
ingots moving through 
induction heating furnace 
sense ingot temperatures in 
various furnace zones and 
transmit electrical signals to 
panel mounted instruments 
in pulpit above and between 








Letter from London 


The investors shrug off 


unemployment and a decrease 
in profit margins... 


term of abuse against him js 
“traitor.” 

When he was addressing 
the Conservative Conference 
on the last day at Blackpool, 
half a dozen members of this 
queer organization shouted 
insults at him. 

As the meeting was private, 
they had no right to be there 
at all, but they pride them- 
selves on the trickery by 
which they get in where they 
are neither invited (as jour- 
nalists are jnvited) nor 
wanted. 

On this occasion, they were 
ejected unceremoniously, as 
they deserved. 

One or two of them were 
roughly handled, and their 
s0-called leader has accused 
the stewards of brutal be- 
havior, an accusation § on 
which anti-Tories of every 
variety have seized with glee- 
ful thanksgiving. 

They think it will be help- 
ful to them at the general 
election to be able, with some 
show of justification, to rep- 
resent the Tories as thugs. 

It -cannot be too widely 
known abroad that there is 
absolutely no substance in 
that charge. 

The prime minister, with 
the chairman of the Conser- 
vative Party, Lord Hailsham, 
happen to be extremely 
equable-tempered politicians, 
who never manifest the 
slightest resentment when 
they’ are heckled. 

If the interrupters on this 
occasion were not handled 
with kid gloves, it was be- 
cause the delegates have be- 
come exasperated with these 
particular nuisances, who 
have gloried in their infantile 
exploits, even as they are 
now glorying in the notoriety 
which this incident has 
brought them. 








H. GREENWAY 





has been appointed president 
of Lever Bros. Ltd., succeed- 
ing C. A. Massey, who retires 
Dec. 31. Mr, Greenway joined 
Lever Bros. Ltd. in Canada 
eight years ago after service 
with Lever companies in the 
U, K, and Europe. Since then 
he has been marketing direc- 





| tor and marketing vice-presi- 


|» Non-resident 


| 


dent. 


To Conserve 


N. B. Salmon 


From Our Own Correspondent 


Adopt Program 


| FREDERICTON — A four- | 
| point Atlantic salmon conserva- 


lannual general meeting of the 
| Miramichi Salmon Association: 


|@ Prohibition of the sale of 


| grilse in New Brunswick, 


|@ Licensing of all fish dealers 


|and peddlers. 
@ Increased protection. 


@ Prohibition of the use of lures 
}and spinners on the Miramichi 
| River and navigable tributaries. 

The association is also giving | 


further consideration to: 

|b Licensing resident angler 
|with a view to discouraging i 
legal fishing, and 


S ‘ 


l- 


providing 


funds for increased protection 


and research. 

i» Commercial net mesh siz 
|with a view to salmon conser 
| vation. 


e, 


anglers, singly, 





tion program was adopted at an | 


lor in parties up to three per- | 
isons being required to be ac- | 
| companied by a registered guide 
while angling in the Miramichi, | 


except on waters 
their own property. 


bordering 
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THE FINANCIAL POST 


The baby feels secure... but is he? 


Family safety involves more than physical protection. There should be guaranteed financial security. 
Millions of Canadians get this through Life Insurance. They own more of this valuable property, in 
relation to national income, than any other people in the world. 


Waste no time worrying about that small boy. He has 
a two-fisted grip on security. He belongs to a family 
which considers Life Insurance an essential part of its 
progress towards financial security. 


Canada is rich in families that treasure life insurance 
as a present pledge and future promise of security 
obtained by their own initiative. 


Friendly, helpful agents have shown 714 million 


Canadians what a valuable property life insurance is, 
Every year an increasing number of families buy life 


insurance as their major source of family and 
personal security. 


7 

! NOWADAYS, LIVING POLICYHOLDERS RECEIVE 
; 5/2 MILLION DOLLARS, EVERY WEEK, FROM 

: THE LIFE INSURANCE COMPANIES IN CANADA 


lance 


THE LIFE INSURANCE COMPANIES IN CANADA 
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at ‘Veitoun Canada Steel 


ingots roll fast and clean 
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HONEYWELL INSTRUMENTATION plays important 
role in 30% production boost...in cutting fuel bills... 
in saving man-hours and in reducing scale loss 


At the Vancouver Rolling Mills Division of Western 
Canada Steel Limited, inductfon heating of cast steel 
ingots incteased production by 30% 11: cut fuel costs 
approximately $1.00 per ton : 1: saved 160 man-hours per 
shift and reduced scale loss from 3% to less than 1%: 
Since installation 3 years ago Honeywell instruments have 
provided rapid accurate temperature measurement that is 
vital to maintain consistent high quality. 


The six instruments are mounted in two banks; one on 
each side of the operator 511 all instruments actuate 
alarm signal lights. 


A striking feature of the operation is speed. It takes only 
6 minutes to heat small ingots 4” x 4”; and 5.5” x 5.5” 
ingots are heated in but 12.5 minutes. Less than 10 
minutes furnace time is required before bar is on cooling 
hed. To hold heat within reasonable limits for the full 
length of the furnace; two frequencies are used: 
Considering the speed with which material moves through 
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the furnace, it is obvious that rapid; accurate temperature 
measurement is essential to maintain consistent high 
quality. | 

With indications of critical temperatures clearly visible 
on either side, and power controls located on the console 
before him, the operator can easily adjust the generator 


field current to suit the size of material and maintain 
constant quality control. 


Honeywell customized instrumentation can help increase 
efiiciency in your operation. Honeywell offers you the 
most comprehensive line of instruments: And with the 
most extensive field service organization in Canada; 
Honeywell engineers are available to work with plant and 
engineering personnel to devise an instrumentation system 
for your processing. Honeywell can, if you wish, install; 
start-up and maintain systems. For complete information; 
call the nearest Honeywell office, or write to Honeywell 
Controls Limited, Industrial Divisjon, Toronto 17. 


qHoneywet Electronik Circular 
scale controllers and strip chart recorder 
Measure ingot temperatures at: (1) end of 
60-cycle zone; (2) middle of high-frequency 
zone, and (3) end of high-frequency zone. 
Sumular instrumentation is on panel at opera- 
tor's right not visible in picture, 


Honeywell 
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FOOD AND AGRICULTURE 


a feature report 


BY F. M. SHORE 


Editor, Manager, Canadian Grocer (Maclean-Hunter) 


ELL, people have to eat,” say observers in sizing up 
the so-called recession-proof industry (food store 
sales showed the biggest sales gain of all retail 


groups in first seven months: chains up 10.7%; 
independents up 6%; average gain, 8% over 1957). 


That, of course,\is far from the whole story, although no 
doubt it’s a basic fact of the business. It's also a fact, though, that in 
the world-wide rough-and-tumble of this varied industry, unforeseen 
developments as well as the more obvious trends can set up chain 
reactions to produce both booms and depressions within almost any 
part of jt, regardless of the over-all direction of prosperity. 


What chain reactions are going on right now that are having 
and will have a pronounced effect on broad segments of the industry 
in the next 12 months and more? Which reactions are likely to be 
temporary or changeable, which will develop into long-term trends? 


It's now becoming evident that the changes taking place in 
the living and shopping habits of Mrs. Canada and her family will 
determine more and more the future prosperity of individual industries 
and companies in the world of food. 


Management is finding that the ever tricky commodity mar- 
kets are frequently more predictable than the way of a shopper with 
a brand or even with a product. With today’s mass communication in 
ideas, and generally fewer prejudices, changes in buying habits are 
no longer an orderly process of evolution. Furthermore,“a change in 
shopping preferences and living habits usually produces a trend that's 
still likely to change, but not so likely to revert. 


Not that the industry won't continue to meet problems of 
price and supply subject to all the hazards of weather, insects and 
politics. It will. It faces a number of such situations for 1959. But so- 
called abnormal market conditions are really the normal run of things 
in an industry noted for its ups and downs. They have a habit of cor- 
recting themselves over a period and strong companies and industries 
can usually weather the storm satisfactorily. 


The recent recovery of B.C. salmon industry from serious 
surplus problems is a case in point. Having produced one of its largest 
packs of sockeye, the industry was facing a couple of years of stock ad- 
justment problems when the U. K. came through with a dollar allotment 
that put everying back in balance. 


All The World Loves Sockeye 


The point to note here is that the world still loves canned 
sockeye salmon, and an industry that's noted for its headaches is 
spared the biggest headache of all — a declining market. 


Sugar’s another commodity that seems to have returned to a 
reasonable price level after being the food industry buyer's biggest 
problem in 1956-57. But political events abroad could change the pic- 
ture quickly. ' 


Canned fruits and vegetables present no shortage problems 
this coming year: the problem is surplus on some items: peas, particu- 
larly, probably corn and tomato products. 


But with larger well-financed companies tending to dominate 
the field, the industry's chief problem will again be sales promotion to 
build: and maintain markets at reasonable prices. Marketing boards 
governing produce costs at supply end tend to put brakes on the sharp 
reversals of shelf prices that used to take place when farmers were 
governed in their prices by straight supply and demand. 


Meats and meat products are continuing quite firm and will 
continue to do so until Canada-U.S. supply catches up to the ever- 
present brisk demand that goes along with relatively high national in- 
come. Both dressed meat and livestock exports to U.S. continue well 
ahead of 1957, with far fewer cattle coming into Ontario feed lots 
from the West. This is the usual supply-demand cycle. 


As U.S. rebuilds its drought-depleted beef herds the market 
will lose its firmness until the same cycle repeats under some other 
special circumstances. 


Cocoa and cocoa products, vegetable oils and their products 
such as shortening and margarine, tea, coffee and coffee products, corn 
and corn products like starch and glucose all behave in much the same 
way, and barring war-caused shortages, present the usual problems 
with which processors are usually equipped to deal. 


But in the longer-term prosperity of most branches of the food 
industry, everyone from farmer to retailer is now realizing an unpleas- 
ant truth. As more ways of dealing with the usual market fluctuations 
have been found, either through co-operative organization or govern- 
ment assistance, the lady with the shopping bag has been turning fickle. 
She’s been listening to people with ideas about diet, about all work 
and no play, about how to make her husband live longer, and about 
how the Joneses live. 


Result: Trouble within branches of the food industry which 
in the over-all have been in the ascendancy ever since the war; and 
burgeoning prosperity among many pioneers and other segments that 
have been operating with one eye on the consumer and what she does 
when she goes shopping. For exam ple: 


e Potato growers have been facing a declining market for two well- 
known reasons: there are relatively more urbanites, and fewer people 
doing hard manual labor, so demand for heavy meals has declined. 
Also, consuniers are increasingly conscious of waistlines both for health 
and appearance reasons. But that’s just part of the story. 


Too few growers and shippers have provided shoppers with 
what they get from others: clean size-graded merchandise in accept- 
able packages. The only profitable part of the fresh potato business is 
likely to wind up with big operators who are prepared to meet require- 
ments and carry on effective promotion of their labels. 


(Continued on page 56) 
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Farm Income Like the Weather 


How World Markets, Domestic sets ica Affect What Farmers Get 


By LESLIE WILSON 


Net incomes of Canadian 
farmers in 1958 ° won't be 
much changed from the $1.1 
billion they earned, after ex- 
penses, in 1957. 

But farm net income in 
this country may decline in 
1959, 

Whether it does will de- 
pend to some extent on the 
effects of the new Diefen- 
baker farm program (FP, 
Sept, 6). 

This includes 
ports announced 
1958 and other, 
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Growing 


Showing 


Outlook for net farm income in Canada 
next year is like the weather: some sun- 
shine, some clouds. Here’s a special FP 
look at the situation. 
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specified, helps promised for 
this fall. 

The program should in- 
crease farm incomes but it’s 
too early to say by how 
much, 

@ Livestock prices — which 
un- _pushed up farm cash up farm cash income 


for the first five months of 
1958 — are on the way down, 
There are indications this de- 
cline will continue. 

@ Prices of the commodities 
and services used by farmers 
are on the way up and are 
expected to keep on rising. 
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100,000 sq. ft. added to warehousing capacity 
International Checker-of-the-Year award 1958 


Over 6,000 employees 


Serving 
You 


Better 


TOTAL SALES 
1956-1957 





$132,431,428 


AN INCREASE OF $18,494,209 
IN OUR SALES... 


For the fiscal year ended July 26, 1958. 


Sales increase of 13.97% 

Net profit of $2,995,210 

Net profit of 1.98% 

Ten Supermarkets opened during year 
62 Supermarkets operating at July 26, 
First store opened in New Brunswick, December 1957 


Highest average sales per food store in Canada 





1957-1958 


$150,925,637 


1958 
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They have been rising stead- 
ily for the last two years 
after holding steady through 
1953-55. 

@ This year’s relatively light 
wheat crop — latest estimate 
367 million bu., compared to 
the five-year average of 485 
million bu. 

The net income of farmers 
depends, on one hand on vol- 
ume and prices of farm prod-~ 
ucts — both highly variable; 
on the other hand, on the 
prices of goods and services 
used by farmers — both 
largely stable, with an up- 
ward trend, 


Sometimes, of course, this 
turns up a gold mine for 
some farmers. 

From November, 1957, to 
last May; the DBS index 
number of Canadian farm 
prices of agricultural prod- 
ucts rose 9% — from 221 to 
245, 

But the rise was due al- 
most entirely to U.S, meat 
shortages which sent beef 
prices soaring to the highest 
levels in years. 

Canadian beef exports to 
the U.S. barreled upwards 
and livestock. farmers cashed 
in. 

In the first five months of 
1958, they exported 7,000 
head a week of slaughter and 
feeder cattle -to the U.S. 
against 1,900 for the whole of 
the corresponding period in 
1957. In the same _ period 
this year, exports of dressed 
beef were four times as high 
as they were during the five- 
month period in 1957. 

But this was partly a 
temporary situation caused 
by U.S. droughts two years 
before. 

U.S. farmers also cashed 
in on the meat bonanza. By 
1958, they had big stocks of 
feeder cattle on hand, but in 
the early months of the year, 
held many of them back in 
the hope of still higher 
prices, 

Last April 1, the number 
of cattle on feed in the 13 
leading cattle-producing 
states was 12% above a year 
earlier, a record. 

But meat prices started to 
teeter during the last spring 
and U.S. farmers rushed to 
unload, 

The result: U.S. meat 
prices fell. So did Canadian. 


This decline showed up in 
a downturn in the Canadian 
index of farm prices of agri- 
cultural products. 


The decline started in June 
and, by the end of August, 
the index was at the level of 
the previous March (which, 
by coincidence, is close to 
the average level for the 
whole of 1954, the worst 
posjwar year for Canadian 
farm net income. 


At the time Canadian live- 
stock farmers were cashing 
in, incomes of other farmers 
in this country were slightly 
lower than for the same per- 
iod the year before. 

Since it would take an- 
other U.S. drought to pro- 
duce another Canadian live- 


stock “boom,” and_ since 
world grain prices are in a 
depressed state, it’s not 
thought likely here that 


Canadian farmers are in for 
a big income year in 1959. 

A factor which will hold 
down world grain prices next 
year: gigantic 1957-58 U.S. 
wheat crop, which gets big- 
ger every time the U.S. agri- 
culture department takes a 
look at it (FP, Aug. 16, Aug. 
30). Latest estimate: 1.4 
billion bu, 


DBS experts here calculate 
farm net income in this way: 


Using sampling  proce- 
dures, they calculate farm 
cash income — i.e., income 


from the sale of farm prod- 
ucts. A calculation is made 
for “income.in kind”—which 
includes value of produce 
grown by farmers and con- 
sumed at home, plus an 
amount for rent of houses 
and buildings. 

Added to this is an amount 
for inventory changes — the 
difference between quantities 
of grain and livestock of 
farms at the beginning and 
end of the year. 

These three items make up 
a figure labeled “farm gross 
income.” 

“Net income” is reached 
by subtracting operating and 
depreciation costs. 

This is the figure the 
farmer is most interested in 
and over any 10-year period 
in Canadian history, it has 
been subject to wild fluctua- 
tions. 

Since 1950, Canadian farm 
net income has registered 


= 


two violent upswings 
two equally 
turns. 

In 1950, the figure was $1.2 
billion. The Korean war 
pushed the figure up to $1.9 
billion for the next two 
years. It declined $300 mil- 
lion the following year and 
dropped to a postwar low of 
$1 billion in 1954. 


Farm net income started 
up again in 1955 and con- 
tinued to rise in 1956, reach- 
ing a second peak of $1.4 bil- 
lion. It moved down again 
last year to $1.1 billion. 

The livestock boom will 
probably prevent a falloff in 
this year’s total vis-a-vis last 
year’s, 

But next year there’ll be 
no livestock boom and, fail- 
ing a boom in some other 
farm sector, there’s a good 
possibility that a new post- 
war low will be reached. 

What about the effects of 
the new government farm- 
help programs? 

The price sypports will in- 
crease farm income; so will 
the new peyments to Prairie 
farmers, Other measures 
have yet to be spelled out. 

But it’s too soon now to 
say what the over-all effects 
of the Diefenbaker “nation- 
al agricultural program” will 
be on farm net income in 
1959, 

A factor which will con- 
tribute to farmers’ difficulties 
next year: rising prices of the 
things they use. 

The DBS composite price 
index of “commodities and 
services used” has shown an 
upward trend for decades. 

From time to time there 
are plateaus — there was one 
between 1953 and 1955. But 
in 1956, the index started to 
move upward and it has con- 
tinued upward since. 

In the first three months of 
this year, this index rose 
sharply — from 251 to 263, 
5%. 

The figures for January- 
July aren’t out yet but there 
are indications that the rate 
of rise has slowed down, 

But a net rise is still tak- 


ing place and is expected to 
continue next year. 


and 
sharp ee: 
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superintendents in bakeries of all types: 


e@ Manufacturing 


Combined wholesale and retail 
Wholesale only 

Retail only 

Independent bakeries 

Retail trade buying offices 
Institutions—hotels, hospitals, religious establishments, operat- 


ing bake shops, etc. 


Only CANADIAN BAKER gives you audited national coverage of your important 
customers coast to coast. 


Editorial offices in Toronto, Montreal, 
nipeg and Vancouver give fast accurate report- 
ing coast to coast covering all phases of bakery 
production and merchandising. Established in 
1888, Canadian Baker is the publication with 
national authority in the bakery market. 


Call today for full details of the new 


CANADIAN BAKER 


A Maclean-Hunter Merchandising Publication 


481 University Avenue, Toronto, EM. 3-5981 
1242 Peel Street, Montreal, UN. 6-9841 
Burrard Building, Vancouver, MU. 3-8254 


Investors have been taking 
increasing interest in food 


stocks recently, particularly 
the food chains. Since the 
beginning of 1958, in a peri- 
od in which the general 
market has risen by 24%, 
the food group in the DBS 
stock index has risen 29%. 


“There has been a tremen- 
dous revolution in the food 
industry during the last five 
years and over the next sev- 
eral years we expect to see 
a speedup of the various in- 
fluences which have been 
largely responsible for the 
dramatic change,” a recent 
market letter by Morgan & 
Co., Montreal, states. 


Canadian Baker has on immediate call the full 
resources of the Maclean-Hunter Research De- 
partment on all aspects of the bakery market. 


No other publication is as well equipped to serve the market. 


Win- 
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Only CANADIAN BAKER has the resources 
to service and sell 


the great Canadian bakery market. 


Canadian Baker carries your sales story to the executives, managers and production 


FIVE-DAY WEEK 
FOR BAKERIES... 
When? How? 












It sums up the fundamental 
factors underlying this revo- 
lution as follows: 


@ .\n increase in per capita 
income, especially in the 
lower and middle income 
groups, which has expand- 
ed the amount of money 
available for food. 

@ A greater awareness by 
the general public of the 
importance of a balanced 
and varied diet. 

e A realization by the indus- 
try of the necessity to 
modernize food retailing 
and reduce costs, thus 
making more food avail- 
able to more people. 

@ The move to the suburbs 


et the most out of your budgetary dollar. 


More Increase in Food Stocks 


and the increased owner- 
ship and use of automo- 
biles which has resulted in 
new shopping habits and 
new techniques to meet 
them. 

@ The huge population of 
children on the North 
American continent, 

This legacy of the war and 
early postwar period has not 
as yet reached its full mo- 
mentum. 

For example, at the pres- 
ent time children aged 13 to 
17 are over 20% more 
numerous than those aged 18 
to 22, while those aged 8 to 
12 are 50% more numerous 
and those 3 to 7 are 70% 
more numerous. 


a nD 


THE MARK OF QUALITY 


Shopping is serious business in every Canadian household. It takes 17,000,000,000 
pounds of food to feed the nation annually. The average Canadian eats 1,000 


pounds every year and spends 25 per cent of his income on food. 


BUY 


emember grade marks on the product are signs of quality. 


ll important foods are graded for your protection. 


on’t gamble with the family shopping. 


nlist the aid of experts; buy grades best suited to your needs. 


While visiting the 1958 Royal Winter Fair, inspect the Canada Department of 
Agriculture exhibit and see how grading can help you in your weekly shopping. 


CANADA DEPARTMENT OF AGRICULTURE 
OTTAWA 


The Hon. Douglas $. Harkness 
Minister 
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Dr. J. G. Taggart 
Deputy Minister 
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Blue Ribbon 


Blue Ribbon Corp., Winni- 
peg, is a holding company con- 
trolled by Brooke Bond Can- 
ada Ltd., of Montreal, a sub- 
sidiary of Brooke Bond Co. of 
London, England. 


Blue Ribbon Ltd., a subdsid- 
jiary, manufactures and dis- 
tributes baking powder, flav- 
oring extracts, spices and jelly 
powders. Company imports, 
blends and packs tea, coffee 
and cocoa. Factories are locat- 
ed in Winnipeg and Vancou- 
ver, with branches in Edmon- 
ton and Toronto. 


Consolidated net profit of 
$41,328 for year ended June 30, 
1958, was 58.8% lower than 
previous fiscal year’s $100,283. 
After regular payments of div- 
idends on cumulative prefer- 
red stock had been paid along 
with preferred dividend ar- 
rears of $42,642, there was a 
loss per common share of 2c 
(70c earned in previous fiscal 
year). : 

Markets in both mild coffees 
and Brazils have continued 
their steady deoline, President 
H. L. Keen said, The current 
world surplus of coffee threat- 
ens further declines, making 
the future outlook most uncer- 
tain, he stated, In just under 
two years the shelf prices of 
national brands have been re- 
duced some 30c lb., to bring 
consumer prices to their low- 
est level since 1950, Mr. Keen 
said. 


The tea markets have regis- 
tered little or no change in 
retail prices and satisfactory 
margins have been earned on 
improved tea volume. 


Outstanding capitalization at 
-J.ne 30, 1958, consisted of 
10,863, 5% preferred cumula- 
tive convertible participating 
shares, $50 par, and 65,000 npv 
common shares. 


Canadian Salt 


Canadian Salt Co., Montreal, 
produces, refines and dis- 
tributes all commercial, agri- 
cultural and industrial grades 
of salt. 

It was formed in 1950 to ac- 
quire salt businesses operated 
by Canadian Industries Ltd., 
and Alberta Salt Co. Salt plants 
at Windsor, Ont., Neepawa, 
Man., and Lindbergh, Allta., 
have combined capacity of 228,- 
000 tons per year. 

Salt deposits aré said to be 
adequate to maintain current 
output for at least 115 years at 


Food Companies 


Windsor, 50 years at Neepawa 
and 100 years at Lindbergh. 

Company controls Malagash 
Salt Co. which operates salt 
mines in Nova Scotia. 

A wholly owned subsidiary, 
Canadian Rock Salt Co., is 
sinking a second shaft at the 
mine at Ojibway, Ont. Cost is 
estimated at $1.6 million. This 
shaft will be used primarily to 
raise and lower men and ma- 
terials, reducing interference 
with the hoisting of salt in the 
operating shaft. Completion is 
expected in 1959, 


New mine at Malagash Salt 
Co. located at Pugwash, N:S., 
has deposits estimated at about 
200 million tons. 

Canadian Brine Ltd. a 
wholly owned subsidiary incor- 
porated in 1957, supplies a sub- 
stantial quantity of brine to a 
U. S. chemical firm by means 
of a pipeline under the Detroit 
River. 


Sales of evaporated salt in- 
creased slightly in dollar value 
over the previous year, but ton- 
nage sold remained. approxim- 
ately the same. Rock salt sales 
in 1957 exceeded 1956 in both 
tonnage and dollar value due 
to the increasing use of rock 
salt for industrial purposes and 
for highway ice control, 


Net profit for 1957 was $255,- 
723 or $1.02 a share, 8.6% 
higher than previous year’s 
$235,406 or 94c. 

Funded debt at Dec. 31, 1957, 
consisted of $1,516,500 412% 
first mortgage bonds, series A, 
due March 1, 1970, and $1,587,- 
500 5% notes due March 1, 
1971. 


There are 250,000 npv com- 
mon shares outstanding, ma- 
jority of which are held by 
Morton Salt Co. in the U. S. 


Canada Tea 


Canada Tea Co., Toronto, 
was a dealer in teas, coffees, 
spices, etc., and had subsidiar- 
ies in Toronto, Hamilton, 
Brantford, London and Peter- 
borough. 


At a special meeting in June, 
shareholders voted to wind up 
the company by going’ into 
voluntary liquidation. 

Latest report available shows 
current assets at June 1, 1957, 
of $245,499 and current liabil- 
ities of $88,271. 

Outstanding capitalization at 
June 1, 1957, included $171,400 
7% cumulative preferred stock, 
$100 par; $331,200 common 


Cau Food Prod. 


Canadian Food Products Ltd. 
is a holding company which 
through subsidiaries operates 
cafeterias in industrial plants, 
camps, schools, a bakery and 
retail candy stores in Toronto, 
restaurants and cafeterias in a 
number of cities and a candy 
plant, bakeries and shops in 
Western Canada. 

At May 21, 1958, number of 
company’s outlets totaled 340, 
of which 39 were operated by 
Honey Dew Division, three by 
Muirheads Cafeterias Ltd., six 
by Childs of Canada Ltd., 140 
by Industrial Food Services 
Division, 21 by Picardy Divi- 
sion, 49 by Hunt’s Division, 
and 82 by Woman’s Bakery 
Division, In addition company 
operates 15 outlets at the 
Canadian Nationa] Exhibition 
and various other summer ex- 
hibition outlets. 

Sales of products under 
Honey Dew, Hunt’s and Wo- 
man’s Bakery brands through 
non-company outlets is being 
expanded and will add to op- 
erating profits, says President 
E. J. Spence. 

Plans to triple the company’s 
baking facilities in Toronto in- 
volves an addition of approx- 
imately 15,000 sq. ft. to the 
present bakery at a cost of 
some $200,000. It was expected 
addition would be completed 
by this fall. 

Sales for year ended Nov. 2, 
1957, were $19,375,097 ($18,- 
550,152 for previous fiscal 
year). Increase was attributed 
tc expansion of industrial cat- 
ering and Eastern Canada bak- 
ery operations. 

Profit for 1957 fiscal year 
was down 23.2% at $181,879 
(230,837). Earnings per 414% 
preferred share were $7.28 
($9.47); per Class A share 69c 
($1.24). There was a deficit of 
15c per common share compar- 
ed to earnings of 12c last year. 

Capitalization as at Nov. 2, 
1957, included 25,000 414% 
cumulative convertible pre- 
ferred shares ($100 par); 100,- 
000 cumulative convertible 
Class A; and 200,000 npv com- 
mon shares. 


Dover Ind. 


Dover Industries Ltd., owns 
and operates through subsid- 
iaries two flour mills with a 
total capacity of some 1,350 
bbl. a day, an ice cream cone 
plant, and two box factories, 

Consolidated net profit of 
$245,805 for year ended Sept. 
30, 1957, was 52.1% higher than 


stock, $100 par. 


\ 
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Canada’s most complete round-up of trends in food store 
distribution — Canadian Grocer’s Annual Food Brokers 
Issue (published January 17) 


Area Reports 


In co-operation with local Food Brokers’ Association executives, 
Canadian Grocer reviews conditions and developments in every major 
marketing area across Canada. 


Sales Estimates 


. 


N 
», 


Estimated chain and independent sales by provinces, for 1958—three 
months in advance of Government DBS figures. 


Distribution Trends 


How the latest food store operating techniques are affecting distri- 
bution. The place of salesmanship in a world of self-service. 


New Departments 


Report on supermarket operation and the rising importance of non- 


foods. 


Why food brokers can provide the answers 


“Canada’s Food Brokers are not only the sales force, but the 
marketing eyes and ears for manufacturers of hundreds of 
branded products and staples composing the bulk of the grocery 
business in Canada”... T. Grant Small. 


T. GRANT SMALL 


Marketing specialists in head 
office and branch areas, food 
brokers are well equipped to 
report conditions in this spe- 
cial annual issue for Canadian 





Grocer readers. 


Advertising in the Food Brok- 
ers Section provides the most 
comprehensive survey of dis- 
tribution facilities available 
to the Canadian food industry. 





A 


If you don’t see Canadian 
Grocer regularly, order your 
copy now. 


Vice-president, A. H. Sainsbury & Co. 


Ltd. 


President Food Brokers Association of 


Canada. 


CANADIAN GROCER 


A MACLEAN-HUNTER MERCHANDISING PUBLICATION 


Toronto 


Mentreal Vancouver 


previous fiscal year’s $161,572. 
Earnings per common share 
were $1.72 ($1.13 in 1955-56). 
Dividends of 60c per common 
share per annum are being 
paid in the form of 30c plus 
three preferred shares (10c 
par) for each common share. 


Expenditures for machinery 
and equipment totaled $100,- 
055, most of which went into 
the purchase of machinery and 
equipment for company’s car- 
ton divisions, 

Company was formed in 
1940 by the consolidation of 
Robinson Consolidated Cone 
Co. (now Robinson Industries), 
Hamilton, and two milling 
firms, T. H. Taylor Co., Chat- 
ham, Ont., and S. J. Cherry & 
Sons, Preston, Ont. On Jan. 
3, 1956, company acquired all 
the outstanding common stock 
of the Filey-Hall Paper Box 
Co. of Toronto. 

Outstanding capitalization at 
September 30, 1957, consisted 
of 142,816 npv common shares. 


Estabrooks 


T. H. Estabrooks Co. blends, 
packs and distributes Red Rose 
tea, coffee and instant coffee. 
Plants are at Saint John, N.B., 
and Montreal. Offices are in 
these two cities and Toronto, 
Winnipeg, Vancouver and St. 
John’s, Nfld. 

At June 30 company acquir- 
ed the share capital of Brooke 
Bond Canada Ltd., and consol- 
idation of accounts will be 
made this year. 

Net profit for year ended 
June 30, 1958, was $350,975 
against $198,427 in the preced- 
ing year. 

Company notes that reason- 
ably steady tea markets in 
producing countries contribut- 
ed substantially to improved 
earnings. The coffee market 
was affected by falling con- 
sumer prices which made it 
difficult to operate at a profit. 

World surplus of coffee 
beans is a constant threat to 
stiil weaker markets, says 
President H. L. Keen, and 
inventories are being kept at 
th > lowest possible level. 

Capitalization at June 30 
consisted of 80,000 4.16% pre- 
ferred shares ($25 par) of 
which 40,020 were outstanding; 
and 250,000 ($5 par) common 
shares, all outstanding. 

To bring authorized and 
issued capital more in line with 
the actual capital employed, 
company plans to declare a 
common stock dividend of 
250,000 shares to value of $1,- 
250,000. 

Application for the neces- 
sary supplementary letters 
patent will be made at an 
early date. 

-For many years company’s 
policy has been to retain in 
the business profits in excess 
of preferred dividend require- 
ments. These have been used, 
according to the annual re- 
port, to strengthen. company’s 
position in the tea and coffee 
markets in Canada as evidenc- 
ed by investments in subsid- 
iary companies, totaling $1,- 
357,000 at June 30. 

Value of these investments, 
representing increased capital 
employed, is more than cover- 
ed by cumulative increases in 
reserve and surplus accounts 
now over $3.5 million. 


Fanny Farmer 


Fanny Farmer Candy Shops 
Inc., Rochester, N.Y., operates 
a chain of eight candy studios 
supplying 395 stores in north- 
ern and north-eastern U. S, 


Head office is 
N.Y. 

Fiscal year-end is changed to 
June 30. For six months end- 
ing June 28, 1958, net profit 
was $35,357 (U. S.). In the cor- 
responding periods in 1957 and 
1956, net loss was $42,000 and 
$29,000 respectively. 

Net profit of $468,025 for full 
year 1957 was 38.8% lower than 
1956's $649,451. Earnings per 
share were $1.38 ($1.92 in 
1956). Dividend of 25c per 
share was paid March 31 and 
again June 30, 1958 ($1.50 per 
share per annum). 

Sales last year were a rec- 
ord. Decrease in earnings was 
due to higher costs in shop op- 
erations and adjustment in in- 
ventories, said President Leon- 
ard D. Griffiths. 

In 1957 21 new shops were 
opened of which 14 were locat- 
ed in new shopping plazas. 
Leases on 24 shops in unpro- 
ductive areas were not re- 
newed. 

Some 417 agencies were in 
operation by end of September. 
Expansion of agencies con- 
tinues; company expects that 
some 550 agencies will be in op- 
eration by end of 1958. 

Company plans to adopt self- 
service candy-selling  tech- 
niques and to add new candies 
and assortments to its product 
line. New designs for packag- 
ing have been developed and 
will be in use early in 1959. 

A new studio was completed 
in Norwalk, Ohio, and started 
producing in July. Detroit 
studio and Cleveland office 
were closed. 

Outstanding capitalization at 
June 30, 1958, consisted of 
338,300 par $1 common shares 
of an authorized 400,000. 


at Rochester, 





W. M. Lowney 


Walter M. Lowney Co. manu- 
factures and distributes choc- 
olate products and confections 
under nationally known trade 
names, including American 
Beauty chocolates, O Henry, 
Nut Milk, Caravan and Eat- 
mor bars, Campfire and Ange- 
lus marshmallows and Cracker 
Jack. 

Company also manufactures 
ice cream. Its dairy at St. 
Cuthbert, Que. was greatly 
expanded during the year to 
keep pace with demand. 

In year ended June’ 30, 
1958, company’s sales reached 
a new peak, The chocolate di- 
vision had an increase of 
9.4%, the ice cream division 
1.7%. Consolidated increase 
was 9.1%. 

Net profit was $567,643 (after 
transferring $40,000 to a con- 
tingency reserve) equal to 
$2.74 a share. This compares 
with $536,777 (after transfer of 
$60,000) equal to $2.59 a share, 
in preceding year. 

Balance sheet reflects the 
total reserve of $100,000 which, 
according to President Edmund 
Littler Jr., will be sufficient for 
the present, 

Provision has been made for 
redemption of $50,000 312% 
series A first mortgage bonds, 
representing the tenth and final 
payment due April 16, 1959. 

Lowney’s interest in Page & 
Shaw (Canada) Ltd., was dis- 
posed of during the year. Profit 
of $14,500 from sale of Page & 
Shaw assets was transferred to 
capital surplus. 

Capitalization consists of 
250,000 npv shares of which 
207,190 are issued and out- 
standing. 


Laura Secord 


Laura Secerd Candy Shops 
Ltd., Toronto, manufactures 
and retails chocolate products 
and confections through its 
shops in Ontario end Quebec 
cities, and in Winnipeg, Man. 

Company manufactures its 
products in two studios, one 
in Montreal and the other in 
Toronto, Retail operations are 
carried on through its 126 shops 
located principally in Ontario 
and Quebec. 

Net profit of $334,060 for 


3.7% higher than previous 
fiscal year’s $370,395. Earnings 
were equivalent to $1.34 per 
common share ($1.29 previous 
year). Dividends are currently 
being paid at the annual rate 
of $1.25, 

Sales were up 7.8% at 
$5,655,316, highest in company’s 
history. 

Outstanding capitalization at 
Sept. 30, 1957, consisted of 
287,500 common shares, $3 par. 


Salada-Shirriff- 


Horsey 


Salada-Shirriff-Horsey Ltd., 
Toronto, is engaged in the 
manufacture, processing and 
sale of a wide variety of food 
products in Canada and the 
U. S. 

In 1957, the company was re- 
organized into four divisions to 
more efficiently handle its ex- 
panding food business. The 
four: 


—Salada division, covering 


the operations of the Toronto, < 


Montreal and Boston plants in 
purchasing, blending and 
marketing Salada tea. 
—Shirriff division, manufac- 
turing in plants at Toronto and 


Kingston, Jamaica marmalades, 
eee”? nk _=_=_—oe 
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BRITISH 
AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA * CANADA 


Engravers & Printers 


OF 


BANK NOTES + BONDS + STOCK CERTIFICATES 


STAMPS + DEBENTURES AND CHEQUES 


BRANCH OFFICES * MONTREAL & TORONTO 


fruit jellies, favoring extracts, 
cake mixes, jelly powders and 
various dessert products under 
the trade names “Shirriffs” and 
“Lushus.” 


—Horsey division, covering 


Horsey brand citrus products 


and Sea brand frozen shrimps. 
Also included in the division 
are the ice cream and confec- 
tionery operations of Allen- 

(Continued on page 49) 


DAVID & FRERE 


LIMITED 


Makers of Plain and Fancy Biscuits Since 1905 


HEAD OFFICE 


5200 Hochelaga St., Montreal, Que. 


QUEBEC -e 


year ended Sept. 30, 1957, was 


Qeteiciceementanesniniinmmnnis 


TORONTO e 


BRANCHES 


OTTAWA 


e HALIFAX 





A VOICE OF AGRICULTURE 


"To be born on a farm 


good that can 


is the greatest 


befall a human being’ 


Peter McArthur, 
"Around Home” 
1925S 


Since 1906, United Grain Growers has 
championed the rights of the Canadian 
farmer ... . A Voice of Agriculture. 


CALGARY 


"| GROWERS LTD. 


SASKATOON 





‘inancial Post Statistical Record of Foo 


Net 
Earnings 
5 


Dairies 


1,246,444 
37.473 


2,068,000 
2,139,000 


DOMINION DAIRIES 
*Year ended 


111,055 
108,765 


QUINTE MILK PRODUCTS 


+Before (tafter) participatior 


195,507 


ROYAL OAK DAIRY coccccssccevesscceeenses® 168,656 


SILVERWOOD DAIRIES 1, 


906, 


*Year ends 


UNITED DAIRIES LTD. 


Aan "1 tBefore partic $1.13 ($1.08) per sh 


584,147 
520,414 


~ 246,500 
281.000 


9 profit 


tInc. $1,439 x 


on sale of assets 





‘4,335,255 
1,268,302 
tAfter partic 
422,443 
134,509 


Bakeries 


CANADA BREAD ......... 1958 2,710,000 
CANADA BRE 8 2718.09 
$8.34) per sh 


*Year ended June 


CANADIAN BAKERIES 700,000 


800,000 
28/29 


‘Year ended Sept 


CONSOLIDATED BAKERIES 


750,000 
900,000 


1,118,938 
1,028,401 
iding $145,992 profit on sale of assets 


997 
“el 


680,568 


Net Profit 
after 
Total Taxes 
$ 


Dividends Paid 
or Payable 
Pret, Com. 
s 5 


Total 


—Earnings per Share— 
Inc. Taxes 


Surplus 
Preferred Commes 
5 5 


For Year 
$ 


190,701 229,280 


71,107 


741,856 229,280 
687.783 91'555 


26,323 
24,410 


40,130 
38,806 


81,223 
69,429 


47,500 
38,000 


66,784 
61,227 
024,920 


929 
ave 


1,165,000 
1,030,000 


1,209,526 569.518 
1,133,175 503,184 


"On 


107,727 
122,413 


~ 192,105 
#143,432 


254,702 


165,175 
551 


119,002 


<4 


557,845 
568,857 


217,000 411,505 
168,000 37: 


: 76.46 30.92 
707 °14.95 0.83 


Vi 


196,571 
10,929 


180,591 


196,571 
*87,183 


10,929 


$439,821 
290,789 


"88,200 
16,020 


701,356 270,100 


121,068 





1,900,000 
1,950,000 


tafter partic.; 


DAVID & FRERE 596,909 
*780,871 


after partic. A earned 


*Year ended Mar. 31! *After bond 


DOVER INDUSTRIES 562 269 
ree 404,389 
ivd, paid of 3 pref. shs, (10c par) 


345,433 
435,485 
$5.50 (maximum) 


EASTERN BAKERIES . 


*Ye ended J e 30 


786.128 
667,133 


loan 


780,000 
1,020,000 


long-tern 


GENERAL BAKERIES 
*V« ena d At 


VIAU LTD. 


Dank 


861,123 
723,100 


1957 16,456,658 
17,369,576 


Lf,o 
pref 


4\ 


3,285,670 
11,989,280 


and initial $1.18 per 


3 
3 


aPaid $4.50 per sh 


Milling 


INTERNATIONAL MILLING 23.240.000 


l 18,890,000 
3 Paid $4.00 per sh n sé 


LAKE OF THE WOODS MILLING 933 851 


eccccese 760,864 
3 All common stock owned by Ogilvie Flour Millis Co 


MAPLE LEAF MILLING ....... *1958 5,548,750 
*Year ended J 31 


~— ~~ excsteniemes 


McCARTHY MILLING CO. 


*Adjustment Credit 


MOUNT ROYAL RICE MILLS 


#Deficit 

Es *1958 51: 
*1957 266,107 
30 


OGILVIE FLOUR MILLS .... 


70f which 25¢ pd. Nov. 


*Year ended Apr 


vases. “1957 ~—«4,975,000 3,332,845 
*1956 5,850,000 3,632,585 
7 out of 1957 earnings, but not appropriated in 


1 
7” 1 


*Year ended Aug. 31. 


Sugar Refining 


ACADIA-ATLANTIC SUGAR .......cccseeeees 1957 6,400,000 4,187,263 
1956 6,599,500 2,422'157 


aClass A only; common earned $1.67 ($0.65) per sh.; common dividend of 50c per sh. paid in both years 


ini lp tac iagitadiaa = 


. 91957 4,824,47 
*1956 3,842,352 


+Based on shares o/s after 4-for-1 stock split July 24, 1957. 


CANADA & DOMINION SUGAR 


BRITISH COLUMBIA SUGAR REFINING .. 


*Year ended Sept. 30 


ceccses *1958 
*1957 


seeesece 4,( 

4,7 
eeeeeees ’ 
*Year ended Mar. 31 eLoss,or deficit 


Siuntdandna TAME - 120.000 
#1956 160,000 
$Loss or deficit 


1,317,205 
$87,452 
4 Deficit per sh. 


MANITOBA SUGAR ,...... 
26 mos. ended Sept.. 30. 


eeeeeeee 


*Year ended Sept. 30. 


Canning and Packing 


BRITISH COLUMBIA PACKERS ..ccsssccecs onnee 
sLoss or deficit. 


3,808,353 
4,229,167 
4 Deficit per s 


*Year ended Mar. 31 +tRecovery 


BURNS & CO. 


. 401958 
+41957 
¢As defined in trust deed 


6,027,000 
5,294,000 


*Consolidated. 


COCR ROE ERR eee eee eee ee 


aYear ended Jan. 1/Jan. 2 


843,000 


A 
412.61 3.00 
420.51 3.00 7.00 
of class B stock owned by Scribbans-Kemp (Canada) 


230,103 

172,258 

$3.00 (maximum) 
100,154 216,310 245,805 
109,567 33,250 161,572 

for each common sh. held; redeemed immediate 


106,552 260,254 
185,479 423,134 
in 1958 and 1957 99.9 


0.30 : 
0.30 


seve 02,960 


0.50 
0.50 


~ 72,300 
110,071 


" 4.00-+-1.50 
4.00+-1.50 
both years 


0.30 
0.2742 +-0.05 


"202,000 
130,000 


367,975 
361,007 


201,878 
160,222 


2.00-+-1,00 
2.00 +- 1.00 


182.571 
195,900 


364,417 


seen 


a a 
0.45 


0.28% 


404,526 
658,863 


new 6% pref 


+4.50 


3,594,493 
3,505,658 


4,861,804 


Onn « 


$61.33 
ceee 277,825 48.03 
years, and $4.50 on series D from date of issue in 


| ~  * -2.00 
1.00 


3 259,647 
2,666,496 


7.05 


both 1955-5¢ 


200.955 
198,845 


299,130 


202,208 


897,064 2,200 817,046 
4,000 653,962 


57 
5 


4 


*18 


4950 


1956 


56 
1,090 
t tic. in 1957 


+0.28 
+d0.46 
eo 


127,745 
132,163 


103,094 
107.013 


29,799 | 


2,745 
24,956 


00 +-0.25 5 
3,163 


5 +0.20 


eeee 


1 
eves see) | Oi 


359,810 
233,808 


1,501,051 
1'958'57: 


15.05 7.00 1.00-+-+0.50 
97.93 7.00  1.00+4-0.50 


«426,440 
697.039 


161,651 
099/621 


accounts, 


680,142 ‘1,730,248 
459,693 793,592 


41.20 
41.20 


1,834,000 


802,000 1,391,000 


1,540,000 
1,830,000 


480,787 546,185 
499.280 $114,537 


*One semiannual payt. 


290,233 
126,365 
éCredit. 


d7.64 


962,230 
963,845 


*7,135 
400,000 


#324,309 


483,292 


"840,645 
#121,923 


718,189 1,105,645 
809,995 1,242,389 


1,147,035 
972,857 


568,686 
705,431 





*1958 
*1957 
after part 


oe %1957 


*1956 


CANADA PACKERS ,.. 13,757,592 


12,360,071 
ned earned $4.14 ($3.76) 


«503,043 
421,027 


SPORE ET HR e eee eee eee 


*Year ended Mar. 27/Mar. 28 *Before partic.; ic. A and B combi 


CANADA VINEGARS ..........-. 


*Year ended Sept. 30 


seen eeenee eeereees 


CANADIAN CANNERS *1958 
*81957 
mon stock exct 


195é 


7,145,000 1,495,426 
7,460,000 3,728,477 
anged for new A and B stock on basis of 
After partic. A and B earned $1.13 


1,380,000 
1,610,000 ; 
partic. cl. A earned $3.31 


aln Oct., 1956 
tNo earnings available for partic. in 


*Year ended Feb eor 


+Before partic 
CATELLI FOOD PRODUCTS 


“Year ended May 
Class B pd. & pas 


*1958 
*1957 ioe 
31 aft ($3.00; cl. B 
$ 


before partic 


299,896 
eodocece 208,959 
f. earned $20.57 ($8.69) and pd. $2.50 per 


~ 8,170,986 1,350,238 
2'018:335 980,541 


regularly from date of issuance in 1957 


.- *1958 
*1957 
only; 2nd pre 


ESSEX PACKERS ... 


*Year ended Mar 


29,Mar. 30 


+1957 
11956 


+Year ended Sept. 3 t$%% and 5%% pref. {Paid 


TIP TOP CANNERS oocccsscccscee. secenccees® an 
1957 
a Deficit. per sh 


14,842 
55,861 


no earnings 


eeeetere 
eeeeerree 
tBefore 


30 


partic; 


*Year ended Apr 


eLoss or deficit 
— siatsigeieieatasheipiiiil spire - = 


3,235,466 
2,960,808 


A 
43 


” 
‘ 


4,972,803 
4,506,506 


4,661,000 
3,974,000 


‘ 


+12 


411.2 


2,803 
506 


~ $90,010 203458 
95,273 65,150 


169,575 
160,604 


97,658 
59,350 


A 
*t0.86 
43.38. 


“ea 


*t0.05 


B 
nil 
§ 


io 
°0.3744 


714,510 7,000 401,207 
676,777 1,125,904 1,583,513 
one class A and two class B shs. for each cx 
per sh. in 1957 *Initial. §Paid $1.5 


449,880 522,906 661,067 0.80 


415,970 469,639 604,822 0.73 
earned $6.61 ($6.00) before and $3.81 ($3.50) after r 


i 37,880 
« 705,756 

nmon sl eld 
0 per old common sh.; none pd 


on new class B 


0.01 480.50-+-0.50_ 
0.01 480.50—0.50 
A only pd. & pay. 


423,295 
35,903 


7.11 
°6.50 
all 


11.54 


sg°o7 
Ji 


“nil 
-+$0.62% nil 


103,488 
57.182 


tEliminating arrears 


109,881 5: 
112,318 39,4! 
sh. in 1957, nil previously 


374,290 270,000 518,688 13.53 
247.296 323,000 374.523 a 


aPrevious 5% issue. redeemed during 1957. 


60 
37% 


B 
27,962 2,611 
34,879 4,067 
available for partic. in 1958 or 1957 


#10,509 
16,915 


822,192 


5,232 


Miscellaneous Manufacturing and Merchandising 


ATLANTIC WHOLESALERS ..,....ccescsees: 
*Year ended Mar. 31 
G. E. BARBOUR CO. .. 


*Year ended Oct 


1,095,474 
1,229,749 


642,739 
604,638 


#1958 
+1957 
ate $59,961 
640.915 


950,000 


*Class A only 


oat oleae TIT 
+1956 


aTen months ended Oct. 31 


eee eeeeeene 


31. 


BLUE RIBBON ........ 
*Year ended June 3. 
BOWES CO. 


159,043 


*1957 195,473 


tBefore (tafter) participation; after partic. preé. earned 


1957 90,579 885,014 
1956 101,488 


700,745 
CANADA SAFEWAY LTD. . 3. a + S 12,720,398 
“Including profit (or loss) on sale of fixed assets & ion” = 


500 372,036 
aAll commen stock owned by Safewa 


CANADIAN FOOD PRODUCTS 
*Year ended Nov. 2/Nov. 3. 


cvccvckevedes 91987 
s eee 


664,342 
; 1956 pia 658,081 
tincluding $25,477 ($11,395) profit on sale of assets.. 


*Before participation; 


y heads 100,2 
$3.20 in 1957, no earnings available for partic. in 1958. 


otgad 


24%% pref. only; ¢L A 


276,119 
259,864 


95,112 
103,248 


216,420 17.73 1.10 
203,899 15.95 1.10 


0.55 
» 041% +t0.57% 
tNo dividend paid on class B. 


39,545 206,000 250,007 3.21 192.59 
31,433 260,000 302,962 3.89 +°3.39 
after partic. A earned 75c (maximum) both years, B earned $3.68 ($5.33). 


87,215 30,500 12.42 $40.02 
95'190 15.88 +0.70 


*Eliminating arrears 


0.42 


0.29 
*5,680,097 


, 60.57 
°4,865,598 50.17 


41,328 





2.504 '2.50 
Deficit. 


: . J 278,178 
. 245,841 


5,151,708 
432.826 


nil 


nil 57,640 


118,749 
122,467 


360,768 
262,584 


4,960,000 
3,895,000 
(Maryland). 


404,664 
314,989 


3 
2. 
‘. 
y Stores Ine. 5. 


49,000 7181,879 
19,000 


; 1236,837 
earned $0.69 ($1.24); no dividend 


458,940 


37.28 
413,700 


40.15 
19.47 0.12 
paid on el. A in 1956 or 1997. 


1957 earnings calculated as #f A and B had been o/s for full 12 mo 
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d Companies 


r Working 
Capital 
& 


DIRECTORS 


4301,581 


W, R. Aird, chm., Hudson Heights, P.Q.; F. L. Hart, 
$390,146 


J. W. Rook, W. A. Arbuckle, H. C, Flood, E. G. Smith 
aye P.Q.. Vice-pres. & compt.—M. H. Stewart. 
. A. Smith 


Pres. & gen. mgr.; Gerald Bronfman vice- : 
. H. B. Griffith, Montreal; Maj.-Gen.C B Peres 
Vice-pres, prod. —A. C. Schricker. Sec.-treas.— 


; W. RY 
Lennox, 


pssst ass osicsneiieniinaistenbessusiseioeetsestesn 
A. L. A, Richardson, pres., Toronto: J. M Hartwick, vice-pres. & 


Salter, A. D. Clark, W. H. Jolliffe; Toronio gen. mgr., Wellington, Ont 


139.093 Asst. gen mgr.—J. F Coyle Sec.-treas.—R. A 


125,180 


F. W. Hamilton, pres., Ancaster, Ont.; R. W. Greenwood, vice-pre 
A. S, McKee, asst. mgr. & asst. sec., Ancaster, Ont.; 
Hamilton, Ont.; G. N. Moes, Burlington, Ont. 


s. & gen. mgr., Burlington, Ont? 
D. A. C. Martin, G. E. Hamilt sbister, 
Sec.-treas.—N, R. McLeod eh 


152,634 
76,985 


$e etnereenenenneee 

A. E. Silverwood, chm.; E. G. Silverwood, pres.; J. H. Gillies, vice- : i; Seallient- seen. 
> ne ; ’ ad. \ pres. & treas.; E. B. Ne 

dir.; L. R, Gray, sec.; R. G. Ivey, Morley Aylsworth, J. W Younge; London, Ont.: F. H so oa 

i , » 


2,457,851 : t 
Ont.; R. A. Daly, J. A. Caulder, H. G. Stapells, A. M. Welsh Toronto, Ont.; J. E. Weir, Peterbor igh, 
. ‘ OL Nh 


2,082,187 ae. 


228,943 
162,219 


LS ennessssensnssnesssssnstessensssnsnsnsnnreesens's 
G. M, Carlyle, pres., Calgary; D. J. Morkeberg, vice-pres., Markerville, Alta.: E. E Peterson, gen. 


mgr., Alta., Calgary; T. A. Burwash, gen. mgr. B.C., Vancouver: H : oe 
J. T. Burns, Victoria. Sec.—Eric Richardson. Treas.—R. Facey. > A. Howard, Fred Sapelis, Calgarys 


LL Ltt 


en 


$$ ee 


chm.; D. A. Ross, 
MacLachlan 


pres 
G 


& gen. mer; 
Kingsburgh; 


K. F, Wadsworth, vice-pres - H 
Toronto, Sec,-treas.—L, F, Enright 


Loftus, i anats 


Leitch, D. C 


263,831 A.V “= — 
182,532 J.D. P N. Bawden, 


D. A. Ross, pres. & gen. mgr.; K. F. Wadsworth, C. E. So 
E. E. Buckerfield, Vancouver. Sec.-treas.—A Galger. 


ward, J. D. Leitch; T ronto; 


A. A. Shaw, 


— 


389,822 
248,821 
1,149,059 H. N, Davis, chm., Montreal; Oliver Hancocks, pres.; T. M. Dutton, W.E Gordon, v1 , 

y . ‘ . ; M. , W: E, on, vice- - 
1,420,588 am Hon. C. A. Dunning*, G. A. Morris, Paul Bienvenu, Harold Groom, Montreal n taken 


L. Warren, Hon. C. P. McTague, Toronto; J. H. Malcolm, St. George, Ont P y z 
Vice-pres. & treas—H. S, Pratt. Sec.—E. A. Verner. \Desensed. ne ee 





deGaspé Beaubien, chm ‘ 


L. R. Phillie, pres. & man. dir.; 
sec.; Emilien Gadbois, H 


: i S. V. Lindley, vice-pres 
Oliver-King, R. Pelletier 


; es = : va 
; odier Merri 
Montreal, , ily 


586,522 
601,462 


M. M. Band, pres.; J. F “MeDonagh vice-pres ; Toronto; J R McPt ee sec trea & ; 

A. , h, bs ito; 1 ee, - as. & man. dir.; J 
Vallance; Har iilton, Ont.; D. H. Ward, G. M. Sutherland, J. M Godfrey, H. S. Hall, Torcate D 
Hunter, Chatham, Ont.; H. J. Carmichael, St. Catharines, Ont : 
Burlington, Ont 


1,010,894 a 
870,891 M, 


D. Smith, Preston, Ont ; S. F. Pearman, 


G. G. Anglin, pres. & gen. mgr.: F. N Myles, vice-pres 
C. E. Soward, W. F. Knoll. Sec.-treas.—E. F. Wall. 


; K. F. Wadsworth, Dr. G.B Peat T M 


- 
Bell, 


284,831 


J. W. Horsey, chm., Toronto; S. R. Saxby, pres.; G. A. McKean, sec.-treas ; J. E. Savard Montrealg 

J. M. R. Corbet, W. C. Fisher, J. P. Walwyn, J. A. McDougald, Toronto; E. C. Mx Donald, New YY rk 

Vice-pres.’s—H. A. Armstrong, J. C. Conrad. " " 
Roger Viau, chm. & pres.; Guy Perron, vice-pres.; 
Charles Viau, André Lanctot, Claude Mélancon; 
de Brumath. 


- —— 
Guy Lanctot, gen. megr.; Hon. Wilfrid Gagnon 
Montreal. Sec.—Abel Fafard. Treas.—J. Leblon 


649,554 


W. Garfield Weston, chm., London, Eng.; G. C. Metcalf, pres. & man. dir.; J. A. Chambers, vice-prea, 
& gen. mgr.; F. A. Riddell, K. B, Palmer, H. L. Enman; Toronto; G Grainger Weston, San Antonio, 
Texas. Vice-pres.—M. C. Allen. Sec.-treas.—E. L. Jones ° 


24,298,312 
22,905,034 


37,427,137 
33,003,501 


Charles Ritz, chm.; Atherton Bean, pres.; 
Tatam, vice-pres.; M 
pres., New York; J 
rickson, W. T. Kirk 


H. E. Howlett, sec, & gen. counsel; P. M Petersen, John 
B. McDonald, vice-pres. & treas.; Minneapolis, Minn.; W. G. McLaughlin, \ 
B. Bean, P. N. Ness, vice-pres.'s. Vice-pres.'’s—W. H. Hagenmeys r, J. A. Hende 


Compt. & asst. treas.—R, B. Jewett 


ce<- 


R. R. Hutchison, pres. & gen. mgr.; Ross Clarkson, vice-pres.; D A. Macianes. sec.: } 
A. Atk J. W. Tait, R. R. MacDougall; Montreal; J. M. Pearen, Keewatin, Ont.;: J. H 
London, Eng. Treas.—f?. A. Raine. 


Lng 


Pill: 


5.699.089 K, F. Wadsworth, chm.; C. E. Soward, pres.; G. M. MacLachlan, exec. vice-pres 
5 705.579 vice-pres.; J 
5,705,57 Toronto; E. 
MacKenzie. 


; H, N 
D. Leitch, Everett Bristol, P. G. Kingsburgh Hon. G. P. Campbell, D. C 
E. Buckerfield, Varcouver; H. E. Sellers, Winnipeg. Vice-pres.'s—John 


Sec.—G, H, Hand, Treas.—G. A, Scrimger. 


Bawden, 
MacLachlan; 


Elder, A. R. 


J. M. Page, pres., Streetsville, Ont.; C. W. Thomson, vice-pres., Erindale, Ont.; R. J. M 
Streetsville, Ont.; G. C. Knowles, Alfred Burrell, Toronto. 


nk. sec 
165,360 
152,041 





L. Eric Reford, pres.; N. S, Verity, vice-pres. & gen. mgr.; A. M. Dow, Se Ec. B. Greeves, T.R Meighen, 
F. O. Peterson, E, A. Stanger; Montreal. Sec.-treas—-G. H, Motherwell 


641,331 
618,908 


Hon. C. A. Dunning*, chm.; H, N. Davis, pres.; Arthur Atkins, vice-pres.; Pau! Bienvenu, R. H. Mee 
Master, L. J. Belnap, A. M. Vaughan, J. A. Mathewson, G. R. Ball; Montreal; F. H. Dunsford, St, Mary's, 
Ont. Vice-pres. mktg.—F. H. Mount. Vice-pres. & treas—J. W Tait. Sec.—D. A Compt, 

F. E. Grimshaw. *Deceased 


15,462,764 
15,022,054 


MacInnes 


J, A. Gairdner, chm.; A. B, Hill, pres.; Hon. S. A. Hayden, vice-pres.; R. A. Robert _R 
; Taylor; Toronto; J. S. Gairdner, Oakville, Ont.; Hon. D. L. Maclaren, t John, } 

e Gagnon, Quebec, P.Q.; R. P. Bell, Halifax, N.S.; V. L. Johnson, New York Exe: 
& gen, mgr.—W. J. R. Paton. Sec.-treas. & compt.—A. P. Beaulieu. 


Sair 


P. T. Rogers, chm.; 
Angus, A. C 
H. A. Dunlop. 


Forrest Rogers, pres. & gen. mgr.; A. M Robertson, vice-pres & set 
Law, Irene Rogers, Mrs. M. I. Rogers, R. H. Tupper; Vancouver. Treas 


W. J. McGregor, pres., Chatham; H. F. Smith, exec. vice-pres., Grosse Point, Mich.; G 
W. C. J. Meredith, J. Pembroke, Montreal; W. C. Laidlaw, P. J. B. Lash, Toronto; Ian D. I 
England; G. M. Humphrey, Mentor, Ohio. Treas.—W H. Punchard. Asst. to R 


Sec.—J. E, Wood. 


B 


pres : 


J. A, MacAulay, chm., Winnipeg; Forrest Rogers, pres. & man dir., Vancouv er; G. H. Seller 
pres., Charleswood, Man.; A. M. Robertson, vice-pres.; P. T. Rogers; Vancouver; Sir Chz 
A. 8S. Leach, Winnipeg; W. R. Hetherington, Calgary; F. R. Taylor, Raymond, Alt: 


"1,694,474 
1,280,006 S 
H A. Dunlop. 


J. M. Buchanan, chm.; R. E. Walker, pres.; G. M. Ferguson, K. F. Fraser, E. L. Harrison, J. N 
C. R. Elsey, vice-pres.’s; H, R. MacMillan, Stanley Burke, George Kidd, W. J. VanDusen, A. ( 
Gordon Farrell, H. Spohn, A. H. Williamson, John Lecky, D M. Stewart, G. T. So 
O. G. Stuart, Prince Rupert, B.C.; J. K. Yorston, Quesnel, B.C. Treas.—A. Hamilton. 
Baxter 


10,601,334 
11,910,583 


itham; Vancou 
Se 


R. J. Dinning, chm., Calgary; H. R. Jackman, chm. exec. comm., Toronto; R. S. Munn, pres 
Kelly, R. R. Furlong, vice-pres.’s; Calgary; D. A, Ross, Toronto; H. R. Milner, Edmonton: F. B. Br 
Vancouver; W. A. Johnston, Winnipeg; Raymond Dupuis, Montreal; Dr. G. L. Burton, Clarest 
Alta. Treas.—G, A. Knechtel. 


97,574,070 


J 
*7,182,190 


H, 
“ Ny 
€ mh, 


W. F. McLean, pres.; G. A. Schell, exec. vice-pres.; N. J. McLean, vice-pres. & gen. mer 
Carroll, vice-pres, & asst. gen. mgr.; A. J. E. Child, vice-pres. & treas.; S.G Bennett, vi 
J.D. A. Evers, sec, & asst. treas.; A. G. Hall, F. A. Wiggins, W. W. Lasby, G. H. Dickson; T 
H. C, Farnsworth, Montreal; W. R. Parliament, Winnipeg; K. S. Harris, Concord, Mass 


; W. KR, 
e-pres; 
, ronto3; 


22,721,198 
18,483,610 


L 
Ww 


Cars 
Murray, 


pres. & gen. mgr.; 
J 


Cc. F. Carsiey, vice-pres 
G. Weir; Toronto; C. L. Carsley, U J 


; P. L. Howell, sec.-treas 
Stevens, Montreal; A. G 


~ 
Rin 
Binch, 


Winnipeg, 


Ww 


Stewart, 


“202,858 
206.619 


R 
M 


oo 
ce-pres."s; 


Torontog 


R. G. Lucks, chm., San Francisco, Calif; W. L. Drynan, pres.; G. G Lister, R W. Reynolds, \ 
Hamilton, Ont.; L. M. Crandall, Pembroke, Ont.; L. A. Philip, K. M. Pringle, H. G. Stape 
W. H. Carr, J. E. Countryman, I. H. Granicher, San Francisco, Calif. Compt.—H. B. Hector 


T. V. McGinn 


15,453,759 
16,040,582 


nths 


Sec 


Paul Bienvenu, pres. and man. dir.; Achille Bienvenu, vice-pres.; Henri Geoffrion, J. Alex 

homme, H. N. Davis; Montreal; L. F Burrows, Ottawa: F. D. Mathers, New Westminster, B 

O'Leary, Halifax, N.S.; J. E. Brownlee, Calgary, Alta.; H. M. Turner, Toronto. Vice-pres.’s 

Desjardins, K. J. Forbes, Rene Samson. Compt.—Joseph Robitaille. Sec -treas—J. P. Talbot 
to pres.—Albert Limoges. 


rud’« 
A. T. 
Rome@ 
Asst, 


Harry Poworoznyk, pres. & man. dir., Winona, Ont.; J. A. McPharlin, vice-pres., Wir 
Joseph Yarerm, asst. sec.-treas., Winona, Ont.; G. W. Rose, L. S. Lee, Toronto; O. W. Durx 
Ont.; R. M. Ptolemy, Hamilton, Ont. Compt. & sec.-treas.-—-C. J. McKee 


idsor, Ont.g 
, London, 


J. William Horsey, chm.; Grant Horsey, pres. & treas.; H. J. Barnum, Jr., exec. vice-pres.; Toron 
Cody Fowler, Tampa, Fla.; Hon. G. P. Campbell, Abraham Dees, G. E. Phipps, M. O. Simpson, A. M, 
Wilson, Toronto; D: G, Baird, Montclair, N.J.; C.. A. Barth, New York. Vice-pres.’s—J. G. McKnight, 
A. R. Wilson, R. Edward Liptrott, Donald F. Philp. Sec.—J. L. Lewtas. Compt.—K. L. Smith 


Ont. 


W. B. Hyslop, pres., Greensville, Ont.; D. A. Hyslop, vice-pres.; Andrew Hyslop: Burlington 
Dr. H. G Downing, Otterville, Ont.; J. F. Crowley, Dundas, Ont, 


22¢.185 W. B. Hyslop, Jr., Greensville, Ont.; 


156,843 


. I, Dixon, hon. pres.; E. A. Dixon, pres.; C. F. Dixon, vice-pres. & man. dir.; R. G Sharpe, sec 
. Barnhill; Sackville, N.B.; G. F. Eddy, Bathurst, N.B.; MG. Teed, 8. F. Jamieson, Saint John, 
. Treas.-D. J. Hamm. 


G, E. Barbour, chm., Saint John, N.B.; R. B. Brenan, pres. & man. dir.,. Rothesay, N.B.; P. L Webb, 
vice-pres., Lancaster, N.B.; H. E. Sullivan, sec.-treas.; R. H MacKendrick, G. M. McKiel; Saint John, 
N.B.; G. G. Anglin, Rothesay, N.B. 


H. L. Keen, pres., Montreal; L. G. Keith, sec.-treas.; W. T. Kennedy, @ 7. F. Hillier; Winnipeg; J. 


Brydon, Montreal. 
A. W, Baillie, 
J. W. Walker; 


W. J. Kraft, chm.; W, J. McCann, 
pres., Edmonton; D. C. McGavin, 


pres. & men. dir; H. 3. Hawkins, vice-pres.; G. EB. Sweet, sec.-treas.; T. G. Drew-Brook, 
; Alexander Petrie, Oakville, Ont. 


MacAulay, 


i 2. vice-pres.; Winnipeg; W. 
bg ivinatone: Vice-pres.’s—F. W. Crawford, A. 


W. Bickle, chm.; E. 
_ . M, 


J. Spence, pres.; D. H. Gibson, D. 
'W. P. Wilder; 
: Swinden, 


Smart, M. W. M W. P. Scott, 
Toronto: 3. richard Moumeell Wicegeenen 
Serie Comparth wale, 


. 
. 
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Miscellaneous Manufacturing and Merchandising (Continued) 


Funded Net 
=" Earnings 
s 


3,082,500 
3.259 500 
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Continued 


Total 
Inc. Taxes 
s 


Net Profit 
after 
Tota! Taxes 


Dividends Paid 
or Payable 
Pref. . 
$ 


—Earnings per Share— 


COMPANY Preferred Common 
$ 


Working 
Capital ; 
$ DIRECTORS 


1,853,202 
1'192,422 


Year Deprec. 
. 


996,916 
984,215 


1957 


THE CANADIAN SALT CO. ccccccsccesceeess 
. 1956 


368.381 , r q 95: ‘ ‘ 1 02 D. Peterkin, Jr., pres.; N. C. Hobson, vice-pres.; J. 3. Burtch, vice-pres. & sec.-treas.: EF G. Smith 
394. . F. B. Common, Jr.; Montreal; H. R. Milner, Edraonton; G. M Duck. Windso: ,o t.: . H. Sobe , 
bane Ose Siellarton, N.S.; H. R. Stratford, R. C. Vail, G. King. re a _— 


DOMINION STORES ......... 
“Year ended Mar. 26/23. 


16,590,941 
14,357,136 


20,635,000 
21,385,000 


5k hiitpa ieee aan 
**1957 


4,535,624 
3,811,105 


6,548,125 4.07 
5,722,981 3.55 


2,748,159 


17,292,545 
2,136,860 


J. A. McDougald, chm.; T, G. McCormack, pres.; R F. Chisholm, exec. vice-pres.; J. W. Horsey, 
17,514,523 


S. G. Bennett, R. R. Corson, E. P. Taylor, Lt-Col W E. Phillips. A. Bruce Matthews, H G. Pete 
Caen * w a eee ane: on "—o Martineau, Quebec, P.Q.; J. rE. Simard, Sorel, 

.Q.; J, B. Jameson, Concord, N.H. ce-pres. treas.—A. A Beevor. Vice- J. F. ll, 
Ivor Crimp, S. T. Watson. Sec.—N. H. Shaw. See ee oe 


sConsolidated 


SF. B. BETARMOGES ..000000sccccscescscesceee +1958 350.975 
*195 


198,427 


275,000 


173.068 275, 
132,000 


168,880 


799,274 1.24 308,812 H. L. Keen, pres. & man. dir.; R..W. Davis, vice-pres ; J B. Brydon, sec.-treas.: E. A. Trites. A. L. 
499,556 0.62 154,644 Porter; Montreal; John Haldane. Toronto. : 

"Year erided June 30 

FANNY FARMER CANDY SHOPS 


*8 mos, ended June 30, 1958; fiscal year changed. 





20,000 0.10 
310,876 468.025 1.38 


iIncludes $62,671 profit on disposal of assets 

A & Ord. 
2.69 
0.29 


*1958 
£1957 


tYear ended June 30 


272,046 216,689 
+778,901 


tAfter depreciation, amt. not shown. 


®133,793 805. J. F. Burke, chm.; L. D. Griffiths, pres.; Rochester, N.Y.; J F. Cronin, vice-pres., Minneapolis, Minn.; 
839 447 J. D. Hayes, C. S. Hallauer, Rochester, N.Y.; R. R. Corson, F. J. Phelan, Toronto. Sec. & vice-pres. 
R sales—F, H. McConville. Treas.—-H. W. Corbett. Vice-pres.'s—J. F. Dwyer, J. C. Drury. 


$35,357 ok 


JENKINS’ GROCETERIA .ccccsssesesssccecess 


*Year ended Sept. 30. 


*1957 


R. H. Jenkins, pres.; H. C. Hilton, treas.; C. C. Macdonald, N. S. Barker, J. P. Walwyn, T. H. Royds, 
*1956 


487 500 C. O. Nickle, J. Stevenson, N. E. Tanner. Sec.—N. D. McDermid 


525,000 


232,887 
128,698 


91,291 
88,219 


eeee 


47,202 65,620 65,620 
2,190 7,156 7,156 


ion ™ sss shsstsssseunssensepesseunsnnmnsstese=—= 

B F. B, Brown, chm.; V. F. MacLean, pres.; R. S. Laird chm. man. comm.; A. H. Pinkham, sec.-treas ‘ 
+0.62 983,852 6,969,279 J. J. West; Vancouver; (Miss) F. Mildred Douglas, Cushing, P.Q.; J. H. Kinne, Seattle, Wash. Compt. 
¥0.57 942,281 & asst. sec -treas —C. M. Humphrys. 


KELLY, DOUGLAS & CO... 


"Year ended May 24/25 


*1958 4,529,664 3,082,930 
*1957 1,853,397 2,853,806 
*Before participation; after partic. A and B earned $0.49 ($0.46) per sh. 


799,365 
759,415 


562.054 1,090,000 
489,073 1,105,700 
tInitial. Aug. 31, 1957. 


115,305 
123,021 


1,268,502 
1,129,867 


LAURA SECORD CANDY SHOPS .. 


*Year ended Sept. 30. 


300,000 
268,000 


384,060 


J. D. Hayes, chm.; R, J. McGillis, pres.; R. R. Corson, vice-pres.; J. M. Macintosh; Toronto; J. R. 
*370,395 


Bourassa. Sec.-treas.—L. J. Malone. 
tIncl. $2,001 on sale of assets 


LOBLAW GROCETERIAS CO. LTD. ..........1 “1958 
#*195 


tIncludes accts. of Loblaw Inc. 


"46,771,368 25,902,258 
38,275 985 25237171 


t2nd pref. and common. 


1,633,437 
1512.25 


6,274,295 


10,279,551 
5,782,265 


Justin M. Cork, chm.; Geo. C. Metcalf, pres.; R. G. Meech, vice-pres., sec. & treas.; G. E. Huffman, 
10,037,738 


7,012,694 844,827 
5 vice-pres, & gen. mgr.; W. E. Cork, D. L. McClocklin. K. B. Palmer: Toronto. 


7,914,608 015, .05 . R $2. 5,054,327 
*Year ended May 31/June 1 


———— 


WALTER M. LOWNEY CO. . ee 
50,000 


*Year ended June 30 i 


400,453 
389.587 


471,237 
438.701 


Edmund Littler, chm.; Edmund Littler, Jr.. pres.; K. I. Ellson, J. C. Hewitt, vice-pres.’s; Arnold 
Wainwright; Montreal; J. L. Carson, Toronto; A C. Picard, Quebec. P.Q. Sec.-treas.—R. E. Evans. 


545,672 
466,136 


ENE. os ssnscanbedh 


eDeficit 


340,758 
310,502 


9,199 
#20,200 


1,017,412 
1,062,904 


Lt.-Col. J. C. MacKeen, chm.; F. M. Covert, pres.; E. L. Otto, vice-pres. & gen. mgr.;'C. J. Morrow, 
8S. C. Oland, G. 8. Cowan, W. H. C. Schwartz; Halifax, N.S.; J. J Jodrey, Hantsport, N.S.; J. H. M. 
oon eee N.S.; H. M. S. Lewin Montreal. Sec. & treas.—E. A. Coolen. Asst. gen. mgr.— 
. D. Fraser. 


85,000 
101,500 


157,459 
137,402 
4 Deficit per share. 





NATIONAL GROCERS 1,754,212 363,027 665,000 A. J. Mates. chm., Ottawa; H. iL MeMelly, pret.; R. x. Bainard, vice-pres. & gen. mgr.; T. H. Kinnear, 

57 2995 95 87.20 : 2 : vice-pres. asst. sec.-treas.; O. K. Wright, compt. sec.-treas.; David Blain, T. J. Mediand, J. A, 

®Year ended Mar. 29/Mar 30° 1,657,556 99,533 625,000 687,200 97,461 bi Mediland, J. J. Wiley, W. Reoch; Toronto; WH. Kenny, Sarnia; T 4. Gordon, Guelph, — 

OCEAN FISHERIES ............... buashunnas 2,776,159 1,163,122 516,600 252,715 +235,643 ’ 107,552 

i 2,250,000 1.408,059 449.374 400,453 7410,424 312,558 
*Year ended Aug. 31. ] 


+After deducting minority interest, and excluding profit of $33,987 ($340,327) on disposal of assets. 


80,741 
71.306 


C, J. Morrow, pres. & treas.; W. W. Smith, vice-pres.; Lunenburg, N S.; R. G. Smith, H. V. D Laing, 
vice-pres.’s; W. S. Lee, gen. mgr. & sec.; P. J. Smith, A. Cunningham, F. M. Covert, H. J. Connor; 
Halifax, N.S.; W. O. Morrow, Lunenburg. 


ROBIN, JONES & WHITMAN ............. a 
*Years ended Feb, 28. 








28,927 ’ 3.8 k 11,967 53, A. N. Jones, pres.; P. L. Whitman, vice-pres. & man. dir.; Halifax, N.S.; A. G. LeGros, gen. mgr. 
17.489 90) 5. 2. 529 Paspebiac, P.Q.; H. M. Merry, Cheticamp, N.S.; E. A Mowatt, Saint John, N.B.; J. H. LeBreton, 
. . Paspebiac, P.Q. Sec.-treas.—M. R. Lownds. 


51,814 
53,817 


d Deficit. per share 
SOBEYS STORES .....cccccccccccvess 


*Years efided May 6/Apr. 30. 


—<———_______ 


"598,152 
400,676 


179,108 
108/505 


202,983 
130,396 


216,577 
134.146 


136.966 F, H, Sobey, pres., Stellarton, N.S.; H. M Sobey, vice-pres., New Glasgow, N.S.; W. M. Sobey, vice= 
99.472 pres.; Harry Miller, sec.-treas.; Stellarton, NS.; R. M. Colwell, Halifax, N.S.; C. F. Cameron, New 


Glasgow, N.S.; Frank T. Stanfield, Truro, N.S. Gen mgr.—Leslie Sharp. 


SII cckcsiusebinceateccesesics coves SHNE 
*Year ended July 26/27. 


7,712,888 
6,626,912 


1,769,144 
1,552,055 


2,564,113 2.995.210 9. 5. 5.2! nil 32,710 8,991,276 
2'266,624 2'397 023 5. nil 34.523 5,808,002 


Sam Steinberg, pres. & man. dir.; Nathan Steinberg, Jack Genser, vice-pres.'’s; Max Steinberg, pec.e 


sf 
: treas.; Jack Steinberg, Sam Cohen; Montreal. 


, 71 
134,52 


WESTERN GROCERS ............ csgihandine a’ %41958 3,348,950 917,779 


*41957 3,422,138 1,192,191 
tIn addition, class A earned $19.86 ($16.73) 


: ———— 


Metcalf, chm., Torontg; E. S. Cooper, pres. & gen. mgr.; Isaac Pitblado, vice-pres.; Ww. Ss. 
Graham, treas.; H. L. Jordan, sec.; R. T. Jepson, G. R. Hunter, R. G. Skeoch; Winnipeg. 


$23.6 3 1.00 
55 3 5! 1. 1.00 


n years, 


948,688 1,42 
952,552 1,21 
per sh., and paid $2.00 per sh. bot! 


; 8,400,789 G. C. 
*Year ended Feb, 22/23. aConsolidated statement. ‘ a aes 
rears : aviaenpiianssinpasiniviansiiiiptipaaisctibisssttcigandidiainlisiiiiaas 

$817,046 or $1.37 per common 


of the current fiscal year is de- amounting to $56,250 (after 


Milling and Grain 


International 
Milling 
International Milling Co. 
Operates mills and terminal 
elevators in Canada and the 
U. S. Headquarters are in 
Minneapolis, Minn. and Cana- 
dian operations are carried on 
through its wholly owned 
Canadian subsidiary Robin 

Hood Flour Mills Ltd. 

International Milling is en- 
gaged in producing hard wheat 
and soft flour, oatmeal, rolled 
oats, rye flour, cornmeal, poul- 
try feeds and byproducts. In 
addition to carrying on activi- 
ties similar to those of the 
parent company, Robin Hood 
markets a line of cake, pudding 
and soft drink mixes in Can- 
ada. 

Company has mills at Cal- 
gary, Moose Jaw, Saskatoon, 
Humberstone, Ont, and Mont- 
real. Distribution facilities or 
warehouses are maintained 
throughout all provinces, 

In June 1957, Robin Hood 
took over the assets of St. 
Lawrence Flour Mills, inte- 
grated its operations with its 
own including St, Lawrence’s 
branded lines. 

Shipments of flour mill prod- 
ucts made by the company 
during its most recently re- 
ported fiscal year, which ended 
Aug. 31, 1957, were appreciably 
higher than those of the pre- 
ceding year. Company’s ‘engi- 
neers continued services to 
customers by planning and in- 


_— 


NOVA SCOTIA 


AMHERST 
COLDBROOK 
DIGBY 

NEW GLASGOW 
PARRSBORO 
PICTOU ; 
SPRINGHILL 
TRURO 
YARMOUTH 


PRINCE EDWARD ISLAND 


CHARLOTTETOWN 
SUMMERSIDE 


Stalling bulk flour handling 
systems. 

Due in part to the acquisition 
of Sargent & Co. by Interna- 
tional Milling during 1956, 
parent company’s formula feed 
shipments showed a marked 
increase. 

In Canada bulk distribution 
of flour is continuing to ex- 
pand following the pattern set 
in the U. S. This involves the 
shipment of flour by special 
box car or truck from mill to 
large bakeries or other major 
consumers. This saves han- 
dling and material costs at- 
tached to moving flour by sack, 

Consolidated net profit of 
International Milling for year 
ended Aug. 31, 1957, was 
$4,861,804 against $4,277,825 in 
the previous year, Earnings 
per preferred share amounted 
to $61.33 ($48.03 a year before) 
and $7.05 per common share 
($4.94). 

Financial statements for the 
1957-58 fiscal year are not yet 
available. 5 


L. of the Woods 


Lake of the Woods Milling 
Co. was acquired in 1955 by 
Ogilvie Flour Mills: Co, and 
operations are now integrated 
with the parent company. 

Company is engaged in mill- 
ing flour and commercial feeds, 
anc in addition operates a 
chain of grain elevators 
throughout Canada. 

Its chief brands are market- 


ed under the trade names of 
“Five Roses” and “Harvest 
Queen.” 

Consolidated net profit for 
year ended Aug. 31, 1957, was 
$433,766 compared with $359,- 
781 in 1955-56. Earnings per 
share in 1956-57 were $28.92 
on the preferred and $2.23 on 
the common, against $23.99 and 
$: 73 the year before. Ogilvie 
now owns all outstanding com- 
mon. 


Capitalization at Aug. 31, 
1957, included 200,000 npv 
common shares, 147,689 issued 
and outstanding; $1.5 million 
7% cumulative non-redeem- 
able $100 par preferred shares, 
all issued and outstanding. 

Subsidiaries include Inter 
City Baking Co. (not consoli- 
dated with parent firm) which 
had net profit of $70,525 in 
1956 (latest available), Kee- 
watin Flour Mills Co., Medi- 
cine Hat Milling Co., and Sun- 
set Manufacturing Co. 

Annual report for 1957-58 
year is expected shortly. 


McCarthy 


McCarthy Milling Co., 
Streetsville, Ont, produces 
hard spring wheat flour, On- 
tario winter wheat flour, mill 
feeds and commercial feeds. 

Capacity is 750 bbl. of flour 
per day, and 60 tons of feed 
daily. Storage capacity is 80,- 
000 bu. 

Net profit was $7,220 for 
1957, compared with net loss 


WE SELL THE 


~ MARITIMES 


J. 78 SA 


WITH 


LESMEN 
AND 


2 3 WAREHOUSES 
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WHOLESALE FOOD 
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Call At Our Head Office 
in Sackville and We 
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of Merchandising 
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FREDERICTON 
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LANCASTER 
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SACKVILLE 
SUSSEX 


of $11,987 for previous year. 

Unsettled conditions in the 
export markets resulted in 
keener competition for domes- 
tic sales as well, said President 
J. M. Page. 

Capital expenditures for 1957 
amounted to $4,213. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 
26,060 Class A and 26,060 Class 
B shares. 


Maple Leaf Mill. 


Maple Leaf Milling Co., To- 
ronto, is engaged in the pro- 
duction of flour, formula foods 
and packaged goods; handling 
of grain and the operation of 
bakeries. 

The company has three 
wholly owned _ subsidiaries, 
Hedley Shaw Milling Co., 
Campbell Flour Mills Co. and 
Port Colborne & St. Lawrence 
Navigation Co. 

Through ownership of stock 
it controls Purity Flour Mills 
Ltd., Canada Bread Co., Cana- 
dian Bakeries Ltd. and Eastern 
Bakeries Ltd. f 

Earnings in the fiscal year 
ended July 31, 1958, were 


Food 
Companies 


(CONTINUED FROM P. 47) 


Crawford Ltd. and the Hunger- 
ford Smith Co. 

—Sales division in which 
sales to the grocery trade of all 
Salada, Shirriff and Lushus 
products are consolidated. This 
division also includes the sales 
agency which the company ac- 
quired in 1957 for the products 
of Catelli Food Products Ltd. 
and Habitant Food Products 
Ltd. , 

Other interests include Green 
Giant of Canada Ltd. (50% 
owned), and Prior’s Food Ltd., 
Hamilton (wholly owned). 

Company recently acquired 
the Junket brand food divi- 
sion of Chr. Hansen’s Labora- 
tory, Inc., Little Falls, N.Y., 
and the latter’s wholly-owned 
subsidiary, Chr. Hansen’s of 
Canada Ltd. Expansion of the 
Little Falls plant will be effect- 
ed through the addition of tea 
packaging equipment. 

Net profit for the year ended 
Sept. 30, 1957, was $518,688 
(equal to $1.38 per common 
share), an increase of 38% on 
the $274,523 ($1.18) earned in 
the previous fiscal ‘year. 

Outstanding capitalization at 
Sept. 30, 1957, included $480,- 
000 5% serial debentures due 
December 1957-65; $1,365,000 
5% sinking fund debentures 
due December, 1957; $6 million 
6% sinking fund debentures 
due July, 1977; $243,438 pur- 
chase money mortgage; $91,638 
612% debenture, Industrial De- 
velopment Corp., payable by 
1969; $1,173,325 cumulative 
convertible preferred stock, 
series A, $25 par; $2.5 million 
cumulative convertible pre- 
ferred stock, series B, $25 par; 
and 320,134 npv common 
shares. 

All outstanding cumulative 
convertible preferred shares, 
Series A, were called for re- 
demption Aug. 19, 1958, at $27 
per share. Holders had the 
right to convert their shares 
into common shares on the 
basis of two common for each 


preferred. 








share. (Net profit in the pre- 
vious year amounted to $653,- 
962, equal to $1.06 per share.) 


Business in the last half of 
th: year showed a decided im- 
provement on thé first half, 
company officials state. The 
company achieved an increas- 
ed volume of flour shipments 
both to domestic markets and 
to export markets. 


Gains were made in the 


formula food business. 

In the packaged goods field, 
however, business declined. 
Company states that excessive 
competition and the expenses 
of advertising in this field have 
made it unprofitable. 

Outlook for the first quarter 


scribed as quite good. Pros- 
pects for next month also re- 
main satisfactory. There are 
some dark spots, however, in 
the outlook for exports of 
Canadian flour. 


Funded debt includes $1,492,- 
000 3%4% first mortgage bonds, 
due 1963 and $4 million 442% 
general mortgage bonds, due 
$200,000 in 1959 and $3.8 mil- 
lion in 1960. 


Equity capitalization at July 
31, 1958, included $1,913,812 
5% cumulative, redeemable 
preferred stock, $100 par and 
527,874 npv common shares. 

In addition, at July 31, 1958, 
there was a mortgage payable 
by Purity Flour Mills Ltd., 


deducting $25,000 due within 
one year). 


N. A. Elevators 


North-American Elevators 
Ltd., Montreal, owns and oper- 
ates a modern reinforced con- 
crete terminal grain elevator 
at Sorel, Que. Elevator is op- 
erated as a public service util- 
ity, receiving, storing and ship- 
ping grain for the account of 
others, under government sup- 
ervision. 

Site on which elevator stands 
is held under lease from the 
federal government for « ierm 
with renewals aggregating 63 
years, dating from 1929. Area 


comprises 63,000 sq, ft. wit 
option on an additional 114,000 
sq. ft. 

: Elevator has a storage capac- 
ity of three million, which can 
be doubled. It is electrically 
operated throughout. Concrete 
docks extending more than 
2,000 ft. in length, and deep 
water, permit handling of ves- 
sels of any size, 

Net profit for year ended 
April 30, 1958, was $103,339 or 
73c per common share, 27.7% 
higher than previous fiscal 
year’s $80,952 c» 5le. 

Outstanding capitalization at 
April 30, 1958 consisted of 
$615,700 5% preferred cumula- 
tive shares, $100 par, and 99,- 
256 npv common shares. 

(Continued on page 50) 


"FREEDOM IS AS FUNDAMENTAL TO 
AGRICULTURE AS SOIL AND WATER” 


—-said Ezra Taft Benson, United States Secretary 
of Agriculture, in addressing a meeting of the 
Winnipeg Chamber of Commerce. 


Further excerpts from Mr. Benson’s address 


are quoted as follows: 


“A feeling of independence is the predominant 
characteristic of the 20 million farm people of 
the United States. As I have said on more than 
one occasion, if their voices could be blended 


into one, that voice would say: 


‘Give us more freedom to plant; more 
freedom to market; more freedom to com- 
pete; more freedom to make our own 


s” 


decision’. 


“It is perfectly natural that farmers resist regi- 
mentation. I count on their independence of spirit 
and action as one of our great strengtlis. Far from 
doing anything to weaken that independence, I 
hope I shall always have an opportunity to add 


my efforts to strengthen it.” 


“We look forward to far greater freedom in our 
agriculture. We believe that only through such 
freedom can farmers maintain a strong economic 


position.” 


Farmers alone lack 
freedom in Canada, 





Canada Bread 


Canada Bread Co., Toronto, 
controlled by Maple Leaf Mill- 
ing Co, (see milling sectiun for 
separate write-up), is engaged 
directly and through a sub 
lary in the manufacture and 
sale of bread, rolls, cakes, 
sweet goods, pies, cookies, 
doughnuts and other product 

Company supplies wholesale 
and retail customers through 
10 bakeries and 40 distributing 
depots, in an area extending 
from Brandon, Man., to Mont- 
real. 

A wholly owned subsidiary, 
Le Pain Moderne Canadien 
Ltée., operates a large bakery 
in Montreal. 

Consolidated net profit for 
year ended June 28, 1958, was 
$411,505, 10.1% higher than 
previous year’s $373,707. #arn- 
ings per Class B share were 
$16.46 ($14.95 in 1956-57) be- 
fore participation and 92c (83c) 
per common share. Dividends 
are being paid at the rate of 
$2.50 and 10c annually per 
share respectively. 

Sales progress is being made, 
President D, A. Ross said re- 
cently, and prospects appear 
reasonably bright. Earnings re- 
flected unsettled conditions in 
several markets and rising 
costs, 

Funded debt at June 28, 1958 
consisted of $2,770,000 first 
mortgage bonds, 3%% and 
4%4%, due 1958-67. Bank loans 
payable 1959-61 amounted to 
$318,415, 

Outstanding capitalization at 
June 28, 1958, was made up of 
25,000 5% cumulative redeem- 
able participating Class B 
shares, $50 par; and 200,000 
npv, common shares. 


Cdn. Bakeries 


Canadian Bakeries Ltd., Van- 
couver, is engaged in the 
manufacture and distribution, 
both wholesale and retail, of 
all types of bakery products in 
the chief cities of British Col- 
umbia, Alberta and Saskatch- 
ewan. Company is controlled 
by Maple Leaf Milling Co. (sex 
milling section for separate 
article). 

Company operate six bak- 
eries in British Columbia, three 
in Alberta and seven in Sas- 
katchewan. Combined monthly 
capacity is 7,5 million loaves 
of bread. Company owns some 
278 vehicles and employs about 
800 persons. 

Capital expenditures were 
$141,915 for the year ended 
sept. 28, 1957 

‘unded debt at Sept. 28, 
1957, consisted of $700,000 442% 

1] debentures due June l, 


ending 

, was $196,572 or 
mmon: share, 
ed with $10,929 or 
13 months, 

Outstanding capitalization at 
Sept. 28, 1957, consisted of 99,- 
890 npv common shares, on 
which no dividends have been 
paid since 1955 


profit for year 
92 19057 
vi 


1.97 per ci com- 


yreviou 


Cons. Bakeries 


, Consolidated 
Canada Ltd., Montreal, is a 
holding company owning 19 
bakeries in Ontario and Que- 
bec. Ten are operated by 
wholl¥ owned Wonder Baker- 
ies Ltd.; six by wholly owned 


Bakeries of 


Bakeries 


Trent Valley Baking Co., and 
one each by wholly owned 
James Strachan Ltd., Mammy’s 
Bread Ltd. and Dickson Dairy 
Bread Ltd. 

Controlling interest is also 
held in the Maleolm Condens- 
ing Co. at St. George, Ont 

Consolidated net profit for 
1957 was $293,829 (excluding 
profits on assets sold) or 87c a 
share compared with $290,789 
or 86c a share in 1956. 

Sales were a record. Price of 
bread did not change but com- 
pany had the benefit of 
changes made late in 1956. 
Higher producing and dis- 
tributing costs absorbed prac- 
tically the entire increase, 

Capital expenditures 
amounted to $838,025. Com- 
pany erected and put into oper- 
ation new delivery depots at 
Sarnia, Ont., and Three Rivers, 
Que. A new bakery in King- 
ton was opened early in 1957 

A nonrecurring profit . of 
$145,992 was realized from sale 
of real estate in Sarnia, Mont- 
real and Toronto. 

Outstanding capitaliza- 
tion Dec. 28, 1957, consisted of 
$750,000 334% first mortgage 
serial bonds, repayable $150,- 
000 yearly, and 339,443 npv 
common shares. 


2.5 > 7 a 
David & Frere 
David & Frére Ltée. manu- 

factures plain and fancy 
biscuits at a modern plant in 
Montreal. It was built in 1950- 
51, expanding in 1956. 
Company owns Vv 
in Toronto and Quebec City, 
in Ot- 


warehouses 


rents warehouse space 
tawa and Halifax. 

Net profit for the year ended 
March 31, 1958, was $260,254, 
down from $423,134 in the pre- 
ceding year. This represents 
per share éarnings of $12.61 be- 
fore participation on the Class 
A stock and $8.62 on the Class 
B after participation compared 
with $20.51 and $15.71 
tively in 1956-57 

Lower profits were due to 
higher operating and distribu- 
tion costs, it is reported. Im- 
provement has been shown re- 
cently and directors are more 
hopeful regarding results for 
the current fiscal year 

Capitalization March 31 con- 
sisted of 20,631 Class A and 23,- 
000 Class B share 

Long term debt comprises 
$350,000 44%2% first mortgage 
bonds due 1965 and $1,550,000 
in a loan, bearing 5% interest. 


respec- 


Eastern Bakeries 


Eastern Bakeries Ltd., Saint 
John, N.B., controlled, by Maple 
Leaf Milling Co., Toronto, op- 
erates a chain of bakeries in 
the Maritimes, with bakeries 
at Saint John, Moncton and 
Campbellton, N.B. and Sydney, 
N.S 

Following a plan of consoli- 
dation, Moncton is now the 
chief centre of manufacture. 
The bakery at Fredericton, 
N.B., has been discontinued and 
is now a depot. 

Net profit for the fiscal year 
ended June 30, 1958, was $90,- 
476 compared with $133,398 
in the preceding year, a drop 
of 32.2%. 

Earnings on the preferred 
stock amounted to $18.10 per 
share ($26.68 the previous 
year). Earnings on the com- 
mon stock, after taking into 


account maximum participa- 
tion of the preferred stock of 
$1.50 per share, were $2.10 per 
share ($3.53 the previous year). 

Earnings for the first quar- 
ter of the current fiscal year 
ar: described by the company 
as “quite satisfactory.” 

Company’s capitalization con- 
sists of 5,000 shares of 4% 
cumulative redeemable par- 
ticipating preferred stock, 3100 
par; and 30,000 npv common 
shares 

Maple Leaf Milling Co. holds 
approximately 1,000 preferred 
and 25,000 common 


’ . 
Gen. Bakeries 
General Bakeries Ltd., To- 
ronto, is one of Canada’s larg- 
est independent chain opera- 
tions. Bread, cakes, biscuits, 
and other confectionery and 
food products are manufac- 
tured and distributed from 
coast to coast through five di- 
visions and two wholly owned 
subsidiaries as follows 

—Excel Division, Montreal, 
which sells products through 81 
house-to-house and wholesale 
delivery routes; 

—Toronto Division 
has 35 wholesale 
routes extending to 
Sudbury and_ the 
Peninsula; 


which 
delivery 
Oshawa, 
Niagara 
—Bryce Bakeries Division, 
Winnipeg and Brandon, which 
has 46 wholesale and retail de- 
livery’ routes; 

—Vancouver Division, which 
operates 23 wholesale delivery 
routes in greater Vancouver; 

—Palace Bread Division, 
Calgary; 

—General Bakeries (N.B.) 
Ltd., Saint John, N.B.; Mam- 
my’s Ltd., St. John’s, New- 
foundland. 

>lants are located at Mont- 
real, Toronto, Winnipeg, Bran- 
don, Vancouver, Calgary, Saint 
John, and St. John’s 

Substantial improvements in 
production and_ distribution 
equipment were made through- 
out the year ended April 2, 
1958, Expenditures for fixed 
assets totaled $354,185, ap- 
proximately 50% of which was 
spent on replacements and ad- 
ditions to automotive equip- 
ment, 

Consolidated net profit of 
$201,828 for the year was 25.9% 
higher than previous year’s 
$160,222. Earnings per npv 
common share equaled 80c 
(64c in 1956-57). Dividends are 
currently being paid at the rate 
of 30c annually per share. 

Outstanding capitalization at 
April 2, 1958, consisted of 
250,000 npv common shares. 
Funded debt consisted of $320,- 
000 4% first (closed) mortgage 
serial bonds, due 1959-66 


Inter City Baking 


Inter City Baking Co, makes 
bread and cake through the op- 
erations of four wholly owned 
subsidiaries in Toronto, Otta- 
wa and Montreal. 

Brown’s Bread Ltd., Toronto 
revolutionized its baking proc- 
ess in 1958 by the installation 
of $1 million of automatic 
equipment which eliminates 
all handling of ingredients by 
human hand. Capacity was in- 
creased from 2,000 to 4,500 
loaves per hour. 

Standard Bread Co., Ottawa, 
has a daily baking capacity of 


Milling and Grain 


(CONTINUED FROM P. 49) 


Mount Royal 
o 
Rice 

Mount Royai Rice Mills Ltd., 
established in 1882, imports 
paddy and brown rice which it 
mills and distributes in bulk 
and packaged form for home 
cooking as well as supplying it 
to processors in varying forms, 
including rice flour and brew- 
ers’ rice. Plant is located in 
Montreal. 


During year ended April 30, 
1958, company spent $64,247 
on capital improvements, 
largely more storage space, 
purchase of a small property 
opposite the plant and installa- 
tion of additional machinery, 


“This completes the imme- 
diately foreseeable major im- 
provements to plant and prop- 
erty,” said President L. E. 
Reford. 


Better storage facilities en- 
abled company to take advan- 
tage of favorable world mar- 
ket prices. Sales were increas- 
ed to large users of rice for 
processing purposes. 

Distribution of packaged rice 
has been well maintained and 
customers have shown approv- 
al of newly designed packages, 
company states. 

Net profit for year ended 
April 30, 1958, was $127,745, 
equal to $2.13 per common 
slare, against $132,163 or $2.20 
a share the previous year. 

“Earnings were gratifying in 
view of competitive conditions 
which were foreseen,” Mr. Re- 
ford said. 

Capitalization at April 30 
consisted of 75,000 npv com- 
mon shares of which 60,000 


were issued and outstanding. 
Also outstanding were $50,000 
334% first mortgage Series B 
bonds due 1961 


Ogilvie Flour 
Ogilvie Flour Mills Co, is one 
of the largest m 
panies in the Commonwealth, 
produces flour, feed, meal, 
cereals, gluta- 


nilling com- 


monosodium 
mate, starch, gluten and foods 
made from grains or grain by- 


products. Latter includes a line * 


of cake mixes. 

Company owns 10 mills, a 
terminal elevator at Fort Wil- 
liam, and about 130 country 
elevators in the Prairie Prov- 
inces. It controls Lake of the 
Woods Milling Co., which itself 
has a network of country ele- 
vators as well as milling facili- 
ties. 

It uses the Ogilvie brand 
name extensively. Subsidiaries 
include Lake of the Woods, 
Ogilvie Grain Co., Seaforth 
Milling Co., Glenora Securities 
Inc., Industria] Grain Products 
Ltd. Lake of the Woods, pur- 
chased in 1955, is integrated 
with the parent firm. 

It was reported recently that 
National Trust Co., on behalf 
of an undisclosed client, is bid- 
ding $44.75 per share for up 
to 300,000 shares of outstand- 
ing Ogilvie common. 

In recent years profits have 
been slim in export markets. 
However, company has had to 
maintain its position in these 
markets, whether profitable or 
not. 

A big problem has béen the 
U, S. surplus disposal program. 
U. S. government-backed “bar- 
gain counter” wheat and fiour 
has made it difficult for Cana- 


da to compete profitably in 
world markets. 

Net profit in year ending 
Aug. 31, 1958, was $1,896,609, 
or $2.35 a share, Operating 
profits showed a_ substantial 
increase. Results for year end- 
ing Aug. 31, 1957, show con- 
solidated net profit of $1,501,- 
051, or $1.82 per common share 
compared with $1,958,573, or 
$2.43 in 1955-56. 

Capitalization Aug. 31, 1957, 
included a million shares of 
npv common stock, 747,689 
issued and outstanding; $2 mil- 
lion 7% cumulative noncall- 
able $100 par preferred shares 
issued and outstanding; $2.5 
million issued 3%% Serial D 
sinking fund debentures due 
1963, $1,675,000 outstanding 
$4.5 million issued 314% Series 
C serial debentures due 1998- 
62, $2.5 million outstanding. 


Purity Flour 


Purity. Flour Mills Ltd., To- 
rorto, is controlled by Maple 
Leaf Milling Co. The parent 
company owns more than 98% 
of the common stock, Financial 
statements of the companies 
are consolidated. 

Purity Flour has an agree- 
ment with Hovis Ltd., England, 
for the exclusive Canadian 
rights to manufactur: and 
n.arket Hovis flour. 

Company also owns flour 
mills and grain elevators at 
St. Boniface, Man., and Cal- 
gary; a rolled oats and oatmeal 
mill at Calgary; and feed mills 
at Montreal, Toronto, St. Boni- 
face and New Westminster. 

Brackman-Ker Milling Co., 
a wholly owned subsidiary, 
operates at 18 sites in British 
Columbia. 


Opeceeneirecnniniiionae 





25,000 loaves and operates 
some 60 routes in the area. 

A. & L. Strachan Ltd., Mont- 
real, operates a modern plant 
with a capacity of 25,000 loaves 
per day. 

Standard Bread (Montreal) 
Ltd. has a cake plant with a 
daily capacity of 2,500 1b. 

Two distribution depots are 
operated in Hamilton and 
Thornhill, Ont 

Inter City was acquired by 
Lake of the Woods Milling Co. 
late in 1955 at a price of $20 
per share. Company no longe! 
publishes separate financial re 


ports. 


7 a . . 
National Biscuit 

National Biscuit Co., New 
York, manufactures directly or 
through subsidiaries in Canada 
and the U.S., biscuits, bread, 
cakes, and cereals. 

Canadian operations are car- 
ried on through three subsid- 
iaries: Christie, Brown & Co.; 
Christie’s Bread Ltd.; Nabisco 
Foods Ltd, (Canada). 

Production and distribution 
facilities of Christie’s Bread 
are being expanded by en- 
larging existing plants and by 
constructing new distribution 
depots. An extension to the 
company’s Welland, Ont. 
bakery and construction of a 
new depot at Torontc were 
completed early this year. 

In April, Nabisco Foods 
(Canada) scheduled produc- 
tion of Nabisco 100% bran, 
formerly imported from the 
U.S. 

National’s consolidated net 
sales in 1957 came to $424.5 
million, up from 1956’s $410.5 
million. Net income was $22.1 
million last year as against 
$20.3 million in*the previou 
year. Net income per common 
share amounted to $3.18 vs. 
$2.90. 


Marven’s Ltd. 


Marven’s Ltd., Moncton, 
N.B., is a subsidiary of George 
Weston Ltd., Toronto. It manu- 
factures biscuits and 


salroe 
Cakes 


and other products including 
chip 

A biscuit plant at Pictou, 
N.S., is operated by a wholly 
owned subsidiary G. J. Hamil- 
ton & Sons, Ltd. 

Marven’s has branches at 
Halifax, Sydney, Saint John, 
Montreal and Toronto. 

Company’s financial state- 
ments and those of its subsidi- 
ary are included in the con- 
solidated accounts of George 
Weston Ltd. 


J 
Peek Frean 
Peek Frean (Canada) Ltd., 
Toronto, is a wholly owned 
subsidiary of Peek, Frean & 
Co., London, England. It manu- 
factures 11 brands of swe 
biscuits at its Toronto plant, 
for distribution throughout 
Canada and the northeastern 

U.S 
Company bui 
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use A.G.T. TELETYPE 


Instant, simultaneous message service to 

each of your branches by Teletype... 

saves precious time lost in copying, correcting, 
confusion. A.G.T. Teletype enables you 

to efficiently direct your entire operation 

from any of your offices. 

Efficiency begins with communication— 

find out about teletype from your 

nearest A.G.T. office. 


ALBERTA GOVERNMENT 
TELEPHONES 


ELETYPE 


a ED 


600 workers, uses 185 trucks to cuits, bread, cakes, chocolate, 
distribute products. cocoa, ¢ i 

It sold $750,000 of 6% first cereals and other food products 
mortgage bonds, series A, last in Canada and biscuits in the 
year. U_S. It operates biscuit plants 

Proceeds were used largely t Toronto, Longueuil, Que., 
to repay bank loans for new 1 Edmonton, and a confec- 
construction, and to complete tionery plant at Brantford, Ont. 
modernization of its Quebec 
plant and warehouses in Mont- 
real and Sudbury. 

For the year ended March 
31, 1957 (latest available data), 
net profit was $151,824 against 
$147,927 in preceding year. 

During 1956-57 company re- 
deemed 200 outstanding 5% 
preferred shares. Capitalization 
March 31, 1957, consisted of 500 
npv common shares. 


plant in Toronto which began 
production in the spring of 
1950 and now manufactures 
about 70% of Peek Frean bis- 
cuits distributed in Canada, 
The balance is imported from 
the U. K.; previously company 
imported all varieties from the 
parent firm. 


A $100,000 office extension, 
begun last year, was completed 
in April, 1958. 


ynfectionery, ream, 


Company has an interest in 
the following subsidiaries: In- 
dependent Biscuit Co., Calgary 
Dr. Jackson Foods Ltd., To 
ronto and Longueuil, Qu 
Marven’s Ltd., Moncton, N.B.; 
McCormick’s Ltd., London, 
Ont.; William Neilson Ltd., To- 
ronto, 98% owned; Paulin 
Chambers Co., Winnipeg; Per- 
rin Investments Ltd., Toronto, 
wholly company and 
William Neilson Ltd.; Western 
G . W fat Grocers Ltd. Winnip eg; 

eo. € ston Weston Sakeries Ltd. To- 

George Weston Ltd., Toronto, "2", wholly owned; Willards 
directly and through subsidi Chocolate Co., Toronto 
aries, is engaged in the manu- 
facture and distribution of bis- 


J. A. Vachon 


J. A. Vachon & Fils Ltée, 
Ste-Marie de Beauce, Que., 
manufactures cakes, cookies 
and bread specialties, and sells 
wholesale throughout Quebec, 
part of Ontario and the Mari- 


tion 
times 


owned by 


Company’s bakery and pas- 
try plant produces 60 tons of 


Weston Biscuit Co, Inc., Pas- 
cakes daily. Company employs 


Continued on page 56) 
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This aerial view of the St. Lawrence Power Project shows the Canadian and United States’ powerhouses, which span the river for @ distence of 3,300 feet between the Canadian shore and Barnhart Islands 
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AiR BRAKES 


No one knows the importance of reliable 
performance better than the men build- 
ing the St. Lawrence Seaway. Here's one 


of the greatest construction projects of 


all tim 


ment—but the fai 
at a crucial time can cause inestimable 
loss of man hours and rooney. 

That's why so many Seaway <onstruc- 
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4| BENDIX*® ELECTRIC ZENITH* 


CARBURETOR 


BENDIX* HYDROVAC* 


STROMBERG* 
POWER BRAKE 


CARBURETOR 


No time for failure! 
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rcqurres all types of equip- 
ure of even one truck 


Bendix-Eclipse of Cindi. Ltd. 


WINDSOR, ONT. 


tors use Bendix-Eclipse products on their 
vehicles. Bendix-Eclipse serves the con- 
struction industry, as it does other Cana- 
dian industries, with vital automotive 
components of the type sometimes called 
“hidden parts’. These include starter 
drives, carburetors, electric fuel pumps, 
and air, vacuum, hydraulic and mechani- 
cal braking systems. Here such names as 


Zenith, Bendix-Westinghouse, Strom- 
berg, and Hydrovac daily add to their 
already outstanding reputations for re 
liable, economical performance under 
every operating condition! 

Whether you are servicing vehicles or 
purchasing mew ones, you can deptad 
on. Bendix-Eclipse to keep them on the 
go with better automotive products. 
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Packing Industry 


B. C. Packers Ltd. 


b. C. Packers Ltd., Vancou- 
ver, is engaged in major oper- 
ations located in British Col- 
umbia which embody complete 
processing facilities for the 
marine fisheries of the Pacific 
Coast, including a shore-besed 
whaling operation. 

An integrated fishing, proe- 
essing and marketing subsid- 
jary participates in the lake 
fisheries in Manitoba. In Nova 
Scotia two plants are engaged 
in the processing of Atlantic 
Coast varieties, to augment the 
company’s range of fresh, froz- 
en, cured and smoked fish and 
shell-fish. 

Distribution of the com- 
Ppany’s products is carried out 
through wholesaling divisions 
in New York, Chicago and Los 
Angeles. Imported seafood 
products are marketed under 
company-advertised brands 

Extensive fishing operations 
are maintained for salmon, pil- 
chard and herring, using com- 
pany’s own fleet of more than 
200 power boats in addition to 
a large number of charter 
boats. At the peak of the sea- 
son, employment is given to 
some 4,500 persons, 

The company has shares in 
Coast Oyster Co., a U. S. firm 
which has oyster farms in 
Washington and California. It 
also has exclusive sales and 
distribution rights in the U. S. 
and Canada for Coast’s fresh 
and frozen oyster production. 

Consolidated net loss was 
$324,309 for year ended March 
31, 1958, compared with net 
profit for previous fiscal year 
of $483,292. 

The salmon canning, herring 
and whaling operations in 
British Columbia were most 
unsatisfactory, said chairman 
J. M. Buchanan. Earnings from 
trading activities, other Cana- 
dian operations and U. S. sub- 
sidiaries were not sufficient to 
overtake major losses sustain- 
ed in British Columbia. 


Sales of fresh frozen and 
prepared fish products increas- 
ed in Canada and the U. &.; 
but the strike of herring fish- 
ermen during the 1957-58 win- 
ter season cut off supplies of 
herring oil, meal and solubles 
for last half of year, while 
sales of canned salmon for 
export decreased. 

Capital expenditure was 
$796,532 which included mod- 
ernization of the Celtic ship- 
yard and renovating and re- 
powering certain floating 
equipment. 

In 1957 the company fur- 
thered its program of diversi- 
fication by purchasing a 50% 
interest in Empresa Pesquera 
Peru S.A. with bonito (tuna) 
canneries at Chimbote and 
Supe, and meal and oil plants 
at Chimbote and Culebras Bay. 

The International Pacific 
Salmon Fisheries Commission, 
the agency responsible for the 
management of the Sockeye 
resources of the Fraser River 
has forecast that 1958 will see 
a record run of Sockeye sal- 
mon to Adams River, a tribu- 
tary of the Thompson River 
which flows into the Fraser 
River. The commission has also 
released information advising 
of a large downstream migra- 
tion of Sockeye salmon fry 
from Chilko Lake, a major 
contributor to the Fraser River 


system, This downstream es- 
capement promises a large re- 
turn of the Chilko Sockeye run 
in 1960. 


Outstanding capitalization at 
w.erch 31, 1958, included $3,- 
600,000 first mortgage serial 
bonds; 194,880 Class A shares; 
and 370,236 Class B shares, 


Burns & Co. 


Burns & Co., Calgary, is en- 
gaged in the preparation and 
sale of fresh, cured and proc- 
essed meats, the manufacture 
and sale of lards, shortening 
and other by-products, includ- 
ing fertilizers and animal 
feeds, butter, chec .2, and mar- 
garine, and the sale of eggs 
and poultry. 

It owns or controls seven 
packing houses at Calgary, 
Edmonton, Regina, Prince Al- 
bert, Vancouver, Winnipeg and 
Kitchener. 

Burns also owns Modern 
Packers Ltd. and its subsid- 
ie -y, Dominion Packers Ltd., 
Montreal. 


Through subsidiaries, Palm 
Dairies Ltd. Consolidated 
Fruit Co., Burns & Co. (East- 
ern), cOmpany is engaged in 
the wholesale distribution of 
fresh fruits and vegetables, 
groceries, paper, tobacco, etc. 

Subsidiaries operate 21 
wholesale fruit depots, two 
dairies and 13 ice cream and 
milk manufacturing and dis- 
tributing plants in northern 
Ontario and the four western 
provinces. 

Although sales in 1957 in- 
creased approximately $6 mil- 
lion, earnings were affected by 
substantially higher deprecia- 
tion resulting largely from the 
company’s new plant at Prince 
Albert, Sask., said R. S. Munn, 
president. Higher depreciation 
charges accounted for $92,000 
of the reduction in earnings. 

Consolidated net profit of 
$1,105,645 for 1957 was 11% 
lower than $1,242,389 for 1956. 
Earnings equaled $1.44 ($1.62 
in 1956) per common share. 

Net returns from meat pack- 
ing operations amounted to 
$830,000 ($1,040,000) or 60c 
(79c) per $100 of sales. 

Dividends from non-meat 
packing subsidraries amounted 
to $274,000, an increase of 
$72,000 over 1956. 

Outstanding capitalization at 
last report included $3,525,000 
first mortgage 4% sinking fund 
bonds due May 1, 1963; $2.7 
million 44%4% serial debentures 
due Dec. 1; 1965; and 767,083 
npv common shares. 


Canada Packers 


Canada Packers Ltd., To- 
ronto, produces a full line of 
packing house products and 
by - products. Company also 
handles other farm products 
and is engaged in canning cer- 
tain foods. 

Through subsidiaries, com- 
pany is engaged in the manu- 
facture of leather. Products 
handled include the following: 

Livestock, from which are 
derived beef, veal, pork, lamb 
and mutton; and hides, skins, 
tallow, bones, tankage, etc., as 
by-products. 

Highly processed products 
derived from livestock by- 
products, including leather, 
gelatine and pharmaceuticals. 

Other products from Cana- 


dian farms including butter, 
eggs, cheese, poultry, ice 
cream, pickles, fresh, canned 
and frozen fruits and vegeta- 
bles. 


Edible oi] products including 
shortenings, margarines and 
salad oil. 


Detergents including soaps, 
synthetic detergents and glyc- 
erine. 

Miscellaneous products in- 
cluding peanut butter, salted 
nuts, livestock feeds, chemical 
fertilizers, jute bags, feathers 
and down and foam rubber. 

Products are marketea chief- 
ly under the brand names 
“Maple Leaf” and “York.” 

Wholly owned subsidiaries 
include: Harris Abattoir Co.; 
Collis Leather Co., Aurora, 
Ont.; Frank Hunnisett Ltd., 
Toronto; William Davies Co. 
Inc., which operates a plant in 
Chicago and another in Dan- 
ville, I1l.; Canada Packers Inc., 
which operates in U. S.; Beard- 


more & Co., Acton, Ont.; Can-, 


da Packers Inc. of California, 
which operates on the west 
coast; York Farms Ltd., To- 
ronto; C-P Co., Toronto; Cal- 
gary Packers Ltd., Calgary; 
‘eather Industries Ltd., To- 
ronto; Federal Cold Storage & 
Warehousing Co., Toronto. 


Company also has a control- 
ling interest in Wilsil Ltd., 
Montreal, which also produces 
packing house products and 
other by-products. 

Two factors which have ben- 
efited company this year have 
been an increase in Canadian 
hog production, and produc- 
tion of poultry meat on a large 
scale and at reasonable costs, 
said President W. F. McLean. 

Although a sharp increase in 
exports of beef to U. S. has 
allowed strong prices for 
Canadian cattle, the greater 
part of the company’s profit 
derives from lines other than 
livestock products. 

Consolidated net profit for 
fiscal year ended March 26, 
1958, was $4,972,803, 10.3% 
higher than previous year's 
$4,506,506. Earnings equaled 
$12.43 ($11.27 the year before) 
per Class A share before par- 
ticipation, and on combined A 
and B stock after participation, 
$4.14 ($3.76) per share. 

Dollar sales were 4.48% 
higher than in previous year. 
Net profit represented 1.03% 
(0.98%) of sales. 

Outstanding capitalization at 
March 26, 1958, consisted of 
400,000 npv Class A $1.50 cum- 
ulative participating preferred 
shares, and 800,000 npv Class 
B $1.50 non-cumulative par- 
ticipating shares. 


Connors Bros. 


Connors Bros, are packers of 
sardines and other seafoods. 
Combined capacity is in excess 
of one million cases annually. 

Main plant at Blacks Har- 
bour, N.B., is complete with can 
factory which turns out con- 
tainers, even the familiar keys 
to open them. Branch plants 
are at Freeport, N.S., and in 
Newfoundland. 

At Willington, N.B., com- 
pany operates a boat-building 
plant. For several years it has 
been building draggers for the 
New Brunswick Fishermen’s 
Loan Board. 

Waste from packing goes to 
Connors’ fishmea] plants and 
the byproducts are sold to 


Here are 11,700 more salesmen for you, 
selling a billion dollar food market! 


Modern marketing methods have put the grocer right on your sales team. Shelf arrange- 
ment, in-store displays, weekend specials, promotions of all kinds are under his direct 


control. In French Canada, a billion dollar food market, FEpicier’s 11,700 audience 
could be your most powerful sales force. 


To move your products, grocers need stimulation and information from your best 
trade advertising. L’Epicier carries your sales messages into the food outlets of French 
Canada—to an audience vitally interested in selling your merchandise, of whom 


*79.2% authorize or influence purchase of merchandise for resale, 


80.6% the purchase of store equipment, 74.7% delivery equipment. 


When you advertise in L’Epicier, this is your audience. Recently surveyed they re- 
ported that because of reading advertising or editorial material in L’Epicier: 


*16.7% requested prices or literature 
21.2% purchased new lines, products or special deals 
52.5% obtained new merchandising ideas 


50.5% used display ideas. 


This audience does 86.7% of its business in French. 


Reach them in French, Reach them every month in 
1959, and add 11,700 retailers to your marketing team. 


*Gruneau Research Ltd. 


lépicier (the grocer) 


A MACLEAN-HUNTER MERCHANDISING PUBLICATION 


Montreal 
1242 Peel St. 


Toronto 
481 University Ave. 


Vancouver 
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food-mixing companies in Can- 
ada and U. S. 

Sales representatives and 
connections are maintained in 
South Africa, New Zealand, 
Australia, India, Singapore, 
Hong Kong, West Indies, Cen- 
tral America and U. S. 

Company does not issue fi- 
nancial reports. 

Capitalization consists of 
570,000 class A shares and 30,- 
000 class B shares, all issued 
and outstanding. 


Essex Packers 


Essex Packers Ltd., Hamil- 
ton, Ont., is engaged in the 
packing and distribution of 
meat and food products. It 
also operates an abattoir and 
has warehousing, storage and 
cold storage facilities, Plants 
are at Hamilton, Merritton and 
Windsor, Ont. 


Net profit of $103,488 for 
fiscal year ending March 29, 
1958, was 81% higher than 
previous year’s $57,182. Earn- 
ings per common share 
amounted to 7lc (25c). 

Sales rose 8% by value and 
1% by volume, establishing a 
new record, said president H. 
Poworoznyk. Alterations to the 
Windsor plant have been com- 
pleted and larger facilities 
have been made available in 
this area. 


Increased hog marketings 
are predicted for the fall, and 
combined with a fairly normal 
supply of cattle, company looks 
forward to slightly lower price 
levels, active trading and in- 
creased volume. 

Outstanding capitalization at 
March 29, 1958, consisted of 
8,970 5% cumulative first pre- 
ferred shares, $50 par; 4,000 
non-cumulative 5% second 
preferred shares, $50 par; and 
100,000 npv common shares. 


Natl. Sea Prod. 


National Sea Products Ltd., 
a wholly owned subsidiary of 
Ocean Fisheries Ltd., produces, 
processes and distributes fresh, 
frozen and cooked fish and 4l- 
lets; canned fish; salt dry and 
pickled fish; cooked fish meal, 
fish oils and glues. 

It holds a large interest in 
a fleet of fishing vessels and 
operates cold storage ware- 
houses in several locations in 
Nova Scotia with distributing 
houses in Toronto, Ottawa and 
Montreal. 

In the year ended Aug. 31, 
1957, Ocean Fisheries’ net prof- 
it was $235,643 compared with 
$410,424 in the previous fiscal 
year. This represents earnings 
of 66c per preferred and 9l1c 
per common share compared 
with $1.15 and $2.07 respec- 
tively last year. 

Information on 1958 earnings 
is not yet available. Company 
reports, however, that business 
has been better than in pre- 
ceding year. 

Selling especially well are 
company’s line of pre-cooked 
fish dinners and other smaller 
ready-to-serve items. They are 
being marketed in Canada only 
as the level of U. S. tariffs 
prevents sales in that country. 

Last year company purchas- 
ed from General Foods Corp., 
the Birdseye fishing and frozen 
foods operation at Rockland, 
Maine, for $1.5 million. 

Purchase included -nine 
ocean-going steel trawlers, a 
marine repair facility and fish 
plant. 

Two new companies — 40 
Fathom Trawlers Inc. and 40 
Fathom Fish Inc. — have been 
established by National. The 
former operates the ships, the 
latter the fish plant. 


All production of the plant 
is sold in the U. S. Some of the 
trawlers, however, have been 
added to the company’s. Cana- 
dian fleet. 

In 1956 company acquired 
the Halifax, N.S., facilities of 
General Sea Foods Ltd., a sub- 
sidiary of General Foods Corp. 

This is now operated as the 
40 Fathoms division of Nation- 
al Sea Products. Acquisition 
did not include the facilities of 
Canadian Birdseye. 


During the past few years 
company has made extensive 
capital outlays for expansion 
of cold storage facilities and 
re-equipment of plants with 
modern machines such as auto- 
matic skinning and filleting 
machines. 

It has been extensively pro- 
moting “convenience” pack 
lines and specialty items such 
as fish sticks and other forms 
of pre-cooked or table-ready 
fish products. 

A new line comprising four 
pre-cooked ready-to-heat-and- 
serve fish plate dinners was 
introduced last year. Com- 
pany’s subsidiaries include: 
Banks Ltd., Lunenberg Sea 
Products Ltd. and  pproxi- 
mately 80% interest in D. Hat- 
ten Co. 

Another subsidiary, Nicker- 
son Bros. Ltd. at Liverpool, 
N.S., was destroyed by fire and 
the plant has not been rebuilt. 
Remaining assets of the sub- 
sidiary have been sold back to 
members of the Nickerson 
family and are now being op- 
erated locally. 


Robin, Jones & 


Whitman 


Robin, Jones & Whitman 
Ltd. operates a trading and 
fishing business in Quebec, 
New Brunswick and Nova 
Scotia. The company has 16 
branches in Quebec, two in 
Nova Scotia and one in New 
Brunswick. 

Head office is at Halifax, 
N.S. A branch office is at 
Paspebiac, Que. 

White boneless fish is sold 
across Canada, dried fish is ex- 
ported, substantial amounts go- 
ing to Italy, and frozen blocks 
are produced for the U. S. mar- 
ket. 

Company reports sales for 
the early months of the fiscal 
year which began March 1 


were 25% higher than in the 
> 
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corresponding period of the 
preceding year. As company 
sold all its pack in 1957-58, 
there was no carry-over into 
the current year. Outlook for 
the balance of 1958 is termed 
good. 

For the year ended Feb. 28, 
1958, net profit was $28,927 
compared with $17,490 in the 
previous fiscal year. This rep- 
resents earnings of $3.41 on the 
preferred. shares compared 
with $2.06. 

A $2 dividend was paid 
April 15, after which arrears 
were $91 a share. There have 
been no earnings applicable to 
the common stock for many 
years. 

Capitalization Feb. 28 con- 
sisted of 9,000 6% cumulative 
$100 par value preferred of 
which 8,480 were issued and 
outstanding and 8,500 npv ordi- 
nary shares of which 5,628 


SYRUP Kk COOKING OIL x 
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were issued and outstanding. 

Company has no funded debt 
and overdraft of $220,171, re- 
duced from $640,249 Feb. 28, 
1953. 


Wilsil Ltd. 


Wilsil Ltd. produces a full 
line of packing house products 
including beef, mutton, veal, 
ham, bacon and other pork 
products, as well as byprod- 
ucts. Other lines include but- 
ter, eggs, cheese, pure lard, 
shortening, etc. Head office is 
in Montreal. 

Controlling interest in the 
company was purchased by 
Canada Packers in 1956. 

Products are sold largely in 
Montreal area, and also 
throughout the Province of 
Quebec, the Maritime Prov- 
inces and Newfoundland. Com- 
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pany does a smaller volume in 
Ontario and makes some ex- 
ports. 

As well as its own products 
it handles sales of all render- 
ing products, A wholly owned 
subsidiary, City Renderers 
Ltd., has produced edible tal- 
low, cracklings (a constituent 
of many anima] feeds) and 
meat meal. 


Now in production in Mont- 
real is the subsidiary’s mode 
ernized rendering plant. Ime 
provements were completed 
earlier this year at cost of 
$500,000. 


Last published financial 
statement was in 1953 when 
company showed a net profit 
of $25,259. 

Capital stock consists of an 
authorized 200,000 npv com- 
mon shares of which 135,700 
shares are outstanding. 


These are but a few of the many household products that can be pressure filled utilizing 
today’s most modern container ... the dispenser with built-in consumer acceptance because 
it’s so convenient to use. A convenience that in itself is rapidly creating record breaking sales 
volume! Why not let our laboratory technicians put your product under pressure using the 
appropriate propellant nitrogen, butane or freon. Product development is part of our 
complete packaging service. Aerocide represents Canada’s largest pressure filling plant, 
geared to provide fast economical packaging along with warehousing, rail, transport and 
air shipping facilities. Call, write or wire Aerocide today for further information or quotations. 


| 
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AEROCIDE DISPENSERS LIMITED 


| Hig Pack the Magic Button for increased, sales! 





Food Chains 


Canada Safewa 


Canada Safeway Ltd., Win- 
nipeg, a subsidiary of Safeway 
Stores Inc., Oakland, Calif., op- 
erates a retail grocery business 
between the Great Lakes and 
the Pacific coast. Through a 
subsidiary, it operates a whole- 
sale grocery business in On- 
tario, Manitoba, Saskatchewan, 
Alberta and British Columbia, 
selling grocery items to parent 
company and to outside cus- 
tomers. 


Other subsidiaries operate a 
coffee roasting and tea packing 
plant at Vancouver; a plant 
producing and packing jams, 
jellies, extracts, baking pow- 
ders, jelly powders, peanut 
butter and spices at Vancouver; 
a fruit canning plant at Sum- 
merland, B.C.; and a vegetable 
canning plant at Taber, Alta. 


In 1957 a third management 
division was established in Ed- 
monton to operate company’s 
Alberta stores and the grocery 
and produce warehouses of 
MacDonalds Consolidated Ltd.; 
the other two division head- 
quarters are in Winnipeg and 
Vancouver. 

Company opened 18 new 
stores during 1957, and closed 
four older ones. In addition, 
four new warehouses were 
opened. Total sales for the 40 
weeks ended Oct. 4, 1958, 
amounted to $177.3 million as 
compared to $163 million for 
the same period in 1957, an in- 
crease of 8.8%. There were 177 
retail stores in operation at 
Oct. 4 (168 a year earlier). 

Since 1938 company has 
leased rather than owned its 
business properties. Wingate 
Equipment Lessors, a wholly 
owned subsidiary, owns the 
furniture, machinery, equip 
ment and appliances used in 
the stores, plants and ware- 
houses. 

Net sales in 1957 totaled a 
record $214,428,391, up 13.6% 
from 1956’s $188,760,111. Retai 
gales alone increased 14.6% anc 
_ wholesale volume 9.2%, the 
most significant annual whole- 
sale gain for more than a de- 
cade, said President W. J. 
Kraft. Net profit for 1957 was 
up 16.7% at $5,680, 047 ($4,865,- 
598 in 1956). 

Capital expenditures for 1957 
came to $6,469,746. 

Capitalization outstanding at 
Dec. 31, 1957, consisted of $10 
million (authorized 15 million) 
44% cumulative redeemable 
preferred stock, $100 par, and 
$2.8 million common stock, $10 
par. All common shares are 
held by Safeway Stores Inc., 
Maryland. 


Dionne Ltd. 


Dionne Ltd., Montreal, oper- 
ates a chain of self-service re- 
tail grocery stores and super- 
markets in Montreal. It has 
13 units in operation. 

A new store, now under con- 
struction, is scheduled to open 
early in December. 

Company late in 1948, ac- 
quired the business of A. 
Dionne Son & Co., established 
in 1870. 

Net earnings for 1957, after 
depreciation, but before income 
taxes, were $421,745 compared 
with $337,189 in 1956, 

Company reports business so 
far this year has been as 
good as or better than in 1957. 

Balance sheet Dec, 31, 1957, 
shows total assets of $2,652,351 
($2,492,525 a year earlier). Cur- 
rent assets were $1,410,002 ($1,- 
172,891) and current liabilities 
$667,887 ($697,072). 

Capitalization Dec. 31, 1957, 
comprised $300,000 5% cum. 
preferred shares ($100 par) of 
which $189,000 were outstand- 
ing and 25,000 npv common 
shares, all outstanding. 

In addition, $199,500 in bonds 
were outstanding, down from 
$230,000 a year earlier. 

All stock in the company is 
held by members of the Dionne 
family. Paul A. Dionne and 
John B. Parent are president 
and vice-president respectively. 
Other director is Alexander J, 
Dionne, 


Dom. Stores 


Dominion Stores Ltd., To- 
ronto, operates directly and 
through subsidiaries a chain of 
336 grocery stores from coast- 
to-coast across Canada, Prod- 
ucts handled consist mainly of 
meats, groceries, fruits and 
vegetables, 

Company’s three subsidiaries 
are: Thrift Stores Ltd., which 
operates a chain of food stores 
in Quebec and Ontario; Town 
& Country Food Centre Ltd., 
which operates three retail 
food markets, two in Calgary 
and one in Lethbridge; and 
Acadia Stores Ltd., which op- 
erates a chain of 11 stores in 
Nova Scotia. 

In the fiscal year 
March 22, 1958, company 
opened 39 new stores, most of 
them large supermarkets, with 
a combined ground floor area 
of 570,000 sq. ft. Thirty-one 
smaller type stores were closed. 

In the 26 weeks ended Sept. 
20, 1958, nine large supermar- 
kets were opened in Winnipeg, 
Regina, Edmonton, Calgary, 
Ottawa, Toronto, Sudbury, 
Windsor, and Rimouski, Que. 
Seven small stores were closed 


ended 


Agricultural implement Chains 
Case Conveyor Chains 


during the period. An addi- 
tional 10 stores now under con- 
struction will be brought into 
operation during the second 
half of this fiscal year and 
early in 1959, 

New peaks in sales and earn- 
ings were established in the 26 
weeks ended Sept. 20, 1958, 
President T. G. McCormack 
announced. Sales were $173,- 
072,282 compared with $149,- 
766,710 for the same period last 
year, an increase of 15.6%. 

Net profit of $3,585,839 or 
$2.22 per share was 10.1% 
above $3,256,517 or $2.02 per 
share for 26 weeks ended Sept. 
21, 1957. 

In October, 1957, company’s 
largest supermarket and West- 
ern division offices were 
opened in Vancouver. A new 
Montreal distribution centre 
was also opened. A frozen food 
distribution plant and a new 
accounting office were con- 
structed in Toronto; plant with 
its own fleet of refrigerated 
trucks will service more than 
130 outlets in Ontario. 

For fiscal year ended March 
22, 1958, sales were up 15.2% 
to a record $311,685,902. 

Consolidated net profit for 
the year ended March 22, 1958, 
was $6,548,125, compared with 
$5,722,981 for the previous fis- 
cal year, an increase of 14.4%. 
Net profit was equal to $4.06 
per common share’ in 1957-58 
($3.55 in previous year). 

Outstanding capitalization at 
fiscal year end consisted of 
1,610,000 npv common shares, 
Funded debt included $3,950,- 
000 5% redeemable sinking 
fund debentures, series A, due 
1972; $9,370,000 414% redeem 
able sinking fund debentures, 
series B, due 1975; $7,425,000 
512% redeemable sinking fund 
debentures, series C, due 1976. 

Dividends are currently be- 
ing paid at the annual rate of 
$1.25 per common share. 


Jenkins Groc. 


Jenkins Groceteria Ltd., op- 
erates a chain of grocery stores 
in Calgary and southern Al- 
berta, together with a baking 
plant, coffee warehouse and 
fruit business. 

Consolidated net profit for 
year ended Sept. 30, 1957, was 
$65,620, compared with $7,156 
in previous fiscal year. Earn- 


ings per Class A and ordinary: 


shares amounted to $2.69 (29c), 
No dividends were paid in 
1956 or 1957. 

Company at last report had 
38 stores in operation, includ- 
ing 19 in Calgary. In Calgary 
two stores were closed during 
1957 fiscal year, one new store 
Was Opened and another was 
modernized and enlarged. At 


From farm to food...<CIHIAAIR! sear 


puts a 


From the agricultural implements on the 
farms through every stage in the produc- 
tion, processing and packaging of food 
products, CHAIN Belt (Canada) Ltd. Drive 
and Conveyor Chains provide an impor- 
tant plus to these basic industries. 

In agricultural implements, CHAIN Belt 
Chains perform important driving, timing 
and conveying functions that keep equip- 
ment moving efficiently, dependably. 

In the food industry, CHAIN Belt Con- 
veyor Chains move food products through 
convey bottles, cans, 
jars and packages through filling, capping 


processing stages... 


into the picture 


and sealing operations. Drive chains pro- 
vide the positive power transmission and 
timing so necessary for efficient operation, 

In all these steps, the plus performance 
designed into all CHAIN Belt products 
means more efficient performance.. 
rugged dependability that keeps equip- 
ment moving at lowest over-all cost. 

Why not discover how the pilus values 
inherent in all CHAIN Belt products and 
services can benefit you. For complete 
information and informative literature, 
write CHAIN Belt (Canada) Ltd., 
Sheppard Ave. East, Willowdale, Ontario. 
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Drumheller a new market was 
opened to replac@ an older unit, 
and facilities at five other 
centres in southern Alberta 
were remodeled. 

Sales were in excess of $12.5 
millior for year ended Sept. 
30, 1957, an increase of $1,443,- 
000 over the preceding year. 
Sales for the first quarter of 
the 1958 fiscal period also 
showed a satisfactory trend, 
President R. H. Jenkins said. 

Capital expenditure for year 
ended Sept. 30, 1957, was $88,- 
507. 

Outstanding capitalization at 
fiscal year end consisted of 


4,395 npv Class A shares and ~ 


20,000 npv ordinary shares, 
Funded debt consisted of $487,- 
500 5%% sinking fund bonds, 
series A, due 1971. 


Loblaw Groc. 


Loblaw Groceterias Co., To- 
ronto, operates 188 retail food 
markets in 50 cities and towns 
throughout Ontario. All stores 
are held by the company under 
long-term leases from various 
lessors, including Loblaw 
Leased Properties Ltd. from 
which the company leases 31 
retail food markets. 

Company’s expansion in 
Western Canada is one of the 
most important milestones in 
Loblaw history, President G. C. 
Metcalf says. This started with 
a supermarket in Calgary, 
opened last May, followed by 
stores in Winnipeg, Edmonton 
and Lethbridge. 

Five stores now operating in 
the west will be supplemented 
by 14 more now under con- 
struction. Store expansion 
continues in Ontario. 

Loblaw Groceterias own a 
56.8% interest in Loblaw Inc., 
Buffalo, and more than a third 
of National Tea Co., Chicago, 
which has some 871 stores in 
18 central states. 

Canadian retail sales for year 
ended May 31, 1958, were 
$325.3 million, highest in com- 
pany’s history, and 141% 
greater than previous year’s 
$285 million. 

Consolidated net profit of 
$8,804,084 for year ended May 
31, 1958, was 9.8% higher than 
previous fiscal year’s $8,015,740. 
Consolidated statement in- 
cludes accounts of Loblaw Ine, 
Earnings of National Tea Co. 
are included only to the extent 
of dividends received. 

Outstanding capitalization at 
May 31, 1958, consisted of 658,- 
605 $1.50 cumulative redeem- 
able first, preference shares 
Series A; 445,056 npv redeem- 
able second preference shares, 
and 508,300 npv common mea. 
(97.3% of which are held by 
Loblaw Cos.) Long-term in- 
debtedness amounted to $46.7 
million. 

Company declared quarterly 
dividend of 54c per share on 
second preferred and common 
shares, payable Dec. 1, 1958, to 
shareholders of record Nov. 5. 
Previously company had been 
paying 5l%c per share since 
Sept. 1, 1956. 


Loblaw Cos. 


Loblaw Companies Ltd., To- 

ronto, is a holding company 
incorporated in January, 1956, 
to acquire initially the shares 
of Loblaw Groceterias Co. At 
May 31, 1958, Loblaw Compan- 
ies had acquired 97.3% of both 
the second preference shares 
and the common shares of its 
subsidiary. 
Company also has _ broad 
powers to acquire shares of 
other companies or assets from 
time to time. 

The Loblaw  Groceterias’ 
stock was acquired through a 
share exchange offer to share- 
holders of the Groceterias Co. 
on the basis of one $2.40 curru- 
lative redeemable preferred 
share, par $50, and 2/5 Class A 
share of Loblaw Cos. for each 
Class A share of Loblaw Groce- 
terias; and four Class B shares 
of Loblaw Cos. for each Class 
B of Loblaw Groceterias. 

Consolidated net profit was 
$7,555,826 for fiscal year ended 
May 31, 1958, an increase of 
12.7% over previous year’s 
$6,702,796, equal to $3.02 ($2.64 
in previous-year) per Class A 
and B share. Dividends of 40c 
per share per year are being 
paid on both Class A and Class 
B shares. 

A pro forma calculation to 
include net earnings of Na- 
tional Tea Co. owned by Lob- 
law Groceterias in excess of 
dividends received indicates 
that earnings on combined 
Class A and B shares of Lob- 
law Cos, would be $3.60 per 
share in 1957-58, 

Outstanding capitalization at 
May 31, 1958, consisted of 435,- 
972 $2.40 cumulative redeem- 
able preferred shares, $50 par; 
179,516 npv Class A shares, and 
1,977,931 npv Class B shares. 
Long-term indebtedness was 
$46.7 million. 


Loblaw Inc. 


Loblaw Inc., Buffalo, N.Y., 
operates a chain of 193 self- 
service food markets in north- 
ern New York, Pennsylvania 
and Ohio. A 56.8% interest is 
held in the company by Lob- 
law Groceterias; Toronto. 

Late in 1956 company ac- 
quired a 16-store chain of 
supermarkets. in Pittsburgh 
known as Sparkle Markets. 

Sales in year ended Feb. 22, 


1958, totaled a record $261.1 
million, an increase of 8.1% 
over previous year’s $241.5 mil- 
lion. Net profit of $3,568,929 
for year ended Feb. 22, 1958, 
was a new high, 16.4% higher 
than previous fiscal year’s 
$3,065,315. Earnings per share 
amounted to $10.09 ($8.66 in 
Previous year); equity per 
share increased to $59.17 at fis- 
cal year-end ($50.95 a year 
earlier). 


Quarterly dividends are be- 
ing paid at the rate of 50c per 
common share. 


Company opened 24 new 
supermarkets, bringing total to 
193 at fiscal year-end. 


A new grocery warehouse 
and distribution centre was 
opened in suburban Buffalo 
late in 1957, 


A total of $5,437,258 was in- 
vested in new fixtures, im- 
provements and other capital 
items. 


Company has now changed 
its fiscal year end to the Sat- 
urday closest to May 31. 

Outstanding capitalization at 
Feb, 22, 1958, consisted of 353,- 
827 common shares, $6 par; 
long-term indebtedness 
amounted to $1,050,094. 


Steinberg’s Ltd. 


Steinberg’s Ltd. opened 
three new supermarkets in 
September, bringing its total to 
67, nearly all in the province 
of Quebec. Company has three 
markets in Ottawa and one in 
Oromocto, N.B. 

Expansion program for the 
next 10 years involves invest- 
ment of $30 million in the 
building of 68 additional stores. 
Ten will be under construction 
before end of July, 1959. 

Steinberg’s serves some 700,- 
000 customers, selling an ex- 
tensive line of grocery prod- 
ucts, meats, fresh fruits and 
vegetables, dairy and bakery 
products, It has .its own 
brands of canned goods, eggs, 
poultry, tea, coffee, bread, etc. 

It also sells kitchenware, 
toilet articles, magazines, gar- 
dening tools and tobacco prod- 
ucts. 

Steinberg’s owns a modern 
warehouse in Montreal with 
floor space of 380,000 sq. ft., 
equipped with mechanical 
loading and unloading devices 
and adjoining rail service. An 
additional 60,000 sq. ft. of 
warehouse space is operated 
under lease. 

Warehouse operations in- 
clude storage of meat, re-pack- 
ing of bulk products, banana 
and tomato ripening, coffee 
roasting, food freezing and the 
preparation of bakery products 
and cocked meats sold in 
Steinberg’s stores. 

Markets on the Island of 
Montreal are serviced through 
a fleet of company-owned trac- 
ee ee trailers and trucks. A de- 
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livery service to customers is 
provided. 

Sales for the fiscal year 
ended July 26, 1958 , were 
$150,925,637 against $132,431,- 
428 in the preceding year, an 
increase of 13.9%. Net profit 
increased by 24.9% to $2,995,- 
210 from the previous year’s 
$2,397,023. 

President Sam _ Steinberg 
noted in his report that $262,- 
500 is payable to preferred 
shareholders, the balance re- 
mains in surplus account. This 
account now stands at $19,668,- 
964. 

Consolidated balance sheet 
at July 26 shows total assets of 
$41,010,273, up from $37,228,- 
425 a year ago. Funded debt 
has been reduced by $350,000 
to $6,052,500. It consists of 
5%% sinking fund debentures. 

Issued capital is unchanged 
at 50,000 shares of 5%% $100 
par preferred stock and 500,- 
000 shares npv common stock. 
It’s expected there will soon be 
a small issue of common or 
preferred stock to the public. 


Sobeys Stores 


Sobeys Stores Ltd., Stellar- 
ton, N.S., operates a warehouse 
and some 20 food stores in 
Nova Scotia and New Bruns- 
wick. Company has embarked 
on an expansion program 
which involves eliminating 
smaller stores and remodeling 
others. 

In the last year two addi- 
tional stores have been built, 
one at Fredericton, N.B., the 
other at New Glasgow, N.S. 

Year ended May 1, 1958, was 
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The Barringham Pipe Man says: 


“If you ere putting In an irrigation er cold- 
water system, be sure to use..." 


BARRINGHAM 


“Measure Marked” 
Polyethylene Pipe 


Barringham's is easier to use becouse it is the 


only plastic pipe “Measure Marked” 


in one 


foot lengths and numbered every ten feet. 
Manufactured to Government specifications, it 
comes in sizes ¥” to 8” 1.D. in standard and 
heavy wall pipe, as Well as skating-rink size, 


® Mirror Finished 


@ Fully Tempered 
@ Has higher flow rate 


Full range of polyethylene fittings available 


For more information write or phone 


BARRINGHAM PLASTICS LIMITED 


CLARKSON « ONTARIO'*-PHONE CRescent 8-5052 


most successful in company’s 
history, but absorption of capi- 
tal costs was reflected in profit 
margins. 

For year ended May 6, 1957, 
net profit was $216,577 (latest 
available) against $134,145 in 
1955-56, 

Funded debt at May 6, 1957, 
included $46,500 44% % general 
mortgage sinking fund bonds; 
$227,000 542% sinking fund de- 


bentures, Series A; $430,000 
5%, Series B; $450, 000 4%%, 
Series C; and $750,000 6%, 
Series D. 

Capitalization consists of an 
authorized 15,000 $20 par 5% 
cumulative, redeemable pre- 
ferred shares of which 14.750 
are outstanding, and anau- 
thorized 15,000 $5 par common 
shares of which 10,600 are out- 
standing. 


SUPERMARKET EQUIPMENT 
SALES & SERVICE 


Canadian Production features: 


@ Shopping Carts 
@ Shelving 


@ Chec-Eze checkout twin belt 
and Single belt models. 


Growing with Canada’s 


Super- 


market Industry, production facili- 
ties have been expanded to give 
you full support. Look for a standard 
of service that simplifies buying 
with equipment selection timed for 


arrival on schedule. 


You name your requirements. Write, wire or phone for immediate action. 


E. He 


STRATHROY 


WRIGHT CENTRAL LIMITED 


ONTARIO 


Two new, low-cost TIMKEN bearings 
open new design opportunities 


ITH the two new small size 

Timken bearings shown 
above, machine designers can now 
get the advantages of tapered roller 
bearings where they couldn’t be 
used before. These new, smaller 
bearings pack high capacity in less 
space, and they're lower in cost. 
They permit more compact designs 
by keeping «elated parts smaller— 
provide additional savings in hub 
materials, seals, nuts and dust caps. 


The inner bearing weighs about 
four oz. (.256 lb.). The outer bear- 
ing weighs less than three oz. (.181 
ib.). They’re the most economical 
single-row Timken bearings ever 
produced in these bore sizes. 


TAPERED ROL 


Wheel hub showing 
typical application 
of the two new 
Timken bearings. 


Developed originally for use in 
small automobiles, they can be used 
wherever there is a need for a low- 
cost bearing in this size range (')4” 
and 1)” bore). Diagram above at 
left shows them in a typical applica- 
tion on a wheel hub for a light car. 
Diagram above at right shows 
principal dimensions. 


Like all Timken bearings, these 
new Timken tapered roller bear- 
ings are geometrically designed and 
precision-made to roll true. Their 
taper lets them take both radial and 
thrust loads in any combination. 
And full-line contact between 
rollers and races provides extra 


load-carrying capacity. 


LM 11749—LM11710 


cia BEARINGS 


L44649—L 44610 


Our Sales Engineers will gladly 
give you complete data, help you 
design the new bearings into your 
machines. Timken bearings make 
any machine better, because Better. 
ness rolls on Timken tapered roller 
bearings. The Timken Roller Bear. 
ing Company, Canton 6, Ohio, 
U. S. A. CANADIAN PLANT: St, 
Thomas, Ontario. Cable address: 
*TIMROSCO”, 


aie 


This symbol on 4 product means 
is bearings are the best 





Dairy Products 


Borden Co. 


Borden Co., Toronto, a whol- 
ly owned subsidiary of Borden 
Co., New York, manufactures 
and distributes dairy products. 


Company operates in Toron- 
to, Montreal, Quebec, Windsor, 
Hamilton, Ottawa, Winnipeg 
and other principal points in 
Canada, 


Sales and net income of 
Canadian operations in 1957 
were greater than in 1956, it 
‘was reported in the U. S. par- 
ent company’s annual report. 


The Ingersoll plant was en- 
larged to permit installation of 
new equipment to handle pro- 
duction of the Belmont plant’s 
milk drying activities. 


The new Belmont plant 
manufactures ice cream for all 
Ontario markets excepting Ot- 
tawa, and the present plants 
at Toronto and Windsor have 
become distributing centres 
only. 


Construction began early in 
1958 on a new plant to replace 
company’s milk plant in Mont- 
real. 


A subsidiary, Borden Chem- 
ical Co. (Canada), was formed 
“to accelerate what had been 
@ small business in chemical 
products.” 


In a new 17,000-sq.-ft. plant 
near Toronto, subsidiary is pro- 
ducing adhesives, coatings, 
textile and carpet backings, 
undercoating for cars, asphalt 
emulsions and compounds, and 
similar products. 


Brookfield Dai ry 


Brookfield Dairy Products 
Ltd., through subsidiaries, is 
engaged in the dairy business 
in the Maritimes. It also 
deals in fountain and restaur- 
ant supplies, handles poultry 
and eggs and a full line of 
frosted foods. 


Brookfield Creamery Ltd. is 
its operating subsidiary, which 
holds all the _ outstanding 
shares of several] firms includ- 
ing Amherst Creamery Ltd., 
Brookfield Ice Cream Ltd., 
Moncton, N.B., Brookfield 
Dairy Ltd., Sydney, N.S., Ox- 
ford Creamery Ltd, Oxford, 
N.S., and Musquodoboit 
Creamery Ltd., Middle Mus- 
quodoboit, N.S. 


Group has the largest cream- 
ery and frozen food business in 
the Maritimes. 


Company reports combined 
sales of the six operating 
plants showed increases in 
every department in the first 
nine months of 1958. Business 
generally is slightly higher 
than last year, company offi- 
cials say. 


This summer company en- 
tered the fluid milk business in 
the city of Moncton through 
acquisition of Steeves Dairy 
Ltd. This gives the Brookfield 
organization bottling facilities 
in Moncton. The former 
Steeves plant is being used but 
new equipment has been in- 
stalled. 


Company has exclusive dis- 
tribution rights for Nova 
Scotia, New Brunswick and 
Newfoundland for four Zero- 


Pak frosted foods, Minute 
Maid juices, Morton pot pies, 
Sea Filled fish fillets, High 
Liner fish sticks and Brook- 
field strawberries. 

Sales of frosted foods are 
heavier in the fall, winter and 
spring months and thus level 
out the truck loads for de- 
livery by refrigerated ice 
cream trucks. 


Earnings for the combined 
companies for 1957 were 2.17% 
of sales, up substantially from 
1.44% a year earlier. 

Capitalization at Dec. 31, 
1957, comprised $350,000 5% 
($10 par) preferred stock of 
which $306,000 is outstanding, 
and 150,000 common shares ($1 
par) authorized and outstand- 
ing. 


Carnation Co. 


Carnation Co., Toronto, is a 
wholly owned subsidiary of 
Carnation Co., Los Angeles, 
whic’. carries on operations in 
115 countries. 

Canadian operations are con- 
centrated on the evaporated 
milk division. Company’s evap- 
orated milk plants are at Ayl- 
mer, Ont., and Sherbrooke, 
Que. 

Receiving stations are main- 
tained in Ontario at Holmes- 
ville, Kerwood, and St. Mary’s, 
and at Waterloo, Que. 

Company opened a can fac- 
tory at Aylmer in 1951 and a 
milk processing plant at Alex- 
andria, Ont., in 1952, 


Co-Op Agricole 


Co-Operative Agricole de 
Granby, incorporated in Que- 
bec in 1938, processes milk 
which it makes into powdered 
milk, evaporated milk, con- 
densed milk, butter, cheese 
and cream. Daily capacity of 
its plant is about 1.2 million 
lb 


It also handles agricultural 
products and equipment, op- 
erates granary, incubator, etc. 

Plants are at Granby, Notre 
Dame du Bon Conseil (built in 
1954), and Ste, Anne de La 
Perade, Que. (acquired in 
January, 1955). 

The Ste. Anne plant and 
company was purchased from 
Laurentide Dairy Products 
Corp. (which no longer oper- 
ates) for about $500,000. 

Sales for year ended July 31, 
1958, are understood to have 
been in excess of $12.5 million 
compared with $11.2 million in 
the previous 12 months. 

Farm production of milk in 
the area has been increasing 
steadily and the co-op has been 
expanding its membership. 
Some 1,000 joined this year. 

A new plant to receive milk 
went into operation midway 
through the fiscal period at 
Joliette, Que. 

Sales of Crino instant milk 
ar. understood to be continu- 
ously expanding. The product 
is now sold in chain stores 
throughout the eastern Mari- 
times, Newfoundland, Quebec, 
Ontario and some in British 
Columbia. 


Dom. Dairies 


Dominion Dairies Ltd., is en- 
gaged in distribution or manu- 
facture of milk, cream, eggs, 


butter, cheese, and ice cream 
and of by-products such as 
milk powder, sweet and con- 
densed milk, concentrated ice 
cream mixes, animal feed milk 
powders, etc. 


Special products are Lacme 
baby food, Numilk, Royalac, 
casein and Breakfast Orange. 
Company maintains a research 
department and a by-product 
department for the systematic 
control of plants and utiliza- 
tion or sale of waste material. 


Business is carried on 
through three dairy divisions 
and a subsidiary. The divisions 
are: 


—Acme Farmers and Sani 
Seal Dairies, main plant and 
ice cream plant at Toronto, 
branches at London and Ham- 
ilton, distributing depots at 
Toronto and Peterborough, and 
concentrated milk plant at 
Napanee, Ont. 


—Elmhurst Dairy, with main 
plant and ice cream plant at 
Montreal, distributing depot at 
Hudson, Que., and concentrat- 
ed milk plant at Henryville, 
Que. 


—Producers Dairy, with 
main plant at Ottawa, branch 
at Pembroke, Ont., distribut- 
ing depots at Hull, Que, 
Brockville, Sudbury, Kingston 
and North Bay, Ont., and con- 
centrated milk plants at Shaw- 
ville, Que., and Almonte, Ont. 


The ice cream business of 
Cowan Dairy & Ice Cream Co. 
of Brockville was acquired in 
1957 and is under the direction 
of Producers Dairy Division. 


In 1956 company disposed of 
its holdings in Crescent Cream- 
e-y Co. of Winnipeg, and form- 
ed a new subsidiary, Daven- 
port Containers Ltd. 


Sales increased by 20% toa 
record $32.7 million for the 
year ended March 31, 1958. Ice 
cream gallonage was up 22%, 
but profit margins on ice cream 
were described as “unsatisfac- 
tory.” Two relatively new 
products, Breakfast Orange 
and Instant Numilk, showed 
increased sales, 

Capital expenditures 
amounted to $881,607, mainly 
for replacement of machinery 
and purchase of additional 
equipment, Company acquired 
previously leased property and 
Luildings housing the London 
operations of Acme Farmers 
Dairy division. 

During the past five years 
major improvements made in 
the Toronto and Montreal 
plants partially offset higher 
labor costs, president F. L. 
Hart said. A similar moderniz- 
ation program igs expected to 
be completed in the Ottawa 
plant in 1960. 


Consolidated net profit of 
$229,280 for the year ended 
March 31, 1958, was more than 
2% times that of the previous 
year’s $91,555. Earnings per 
common share amounted to 
$1.46: (30c in 1956-57). Divi- 
dends have not been paid on 
common shares since January, 
1951, or on preferred shares 
since January, 1952. 


Outstanding capitalization at 
March 31, 1958, consisted of 
32,500 5% preferred non-cum- 
ulative shares, $35 par, and 
118,475 npv common shares. 
Funded debt consisted of $2,- 


FOOD IN CANADA 


is read first by the men in control! 


84% of FOOD IN CANADA'S circulation — over 5,000 monthly — is read first by 
men in the $4 billion food industry holding these titles: 


President .....+++++++. Vice-President ......... General Manager 
Plant Manager ......... Production Manager ..... Technical Director 
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+. ingredients .. . packaging... 


Food in Canada is read first by the men you must sell to get the big orders. 


Latest industry developments, news of advances in processing technology, industry prob- 
lems are fully covered every month from editorial offices and news bureaus in Toronto, 
Montreal, Winnipeg and Vancouver served by a network of correspondents in key centres. 


The full resources of Maclean-Hunter Research 
Department are on call to FOOD IN CAN- 
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068,000 4% first mortgage Ser- 
ies A and Series B bonds due 
June 1, 1966. 


Mount Royal 
Dairies 
Mount Royal Dairies & Co. 
produces and distributes, both 
wholesale and retail, ice cream, 
milk, cream, butter, eggs and 
cheese. Its market includes 


the island of Montreal and a 
50-mile radius beyond. 


It operates a distributing 
centre at Ste. Agathe-des- 
Monts and, Mont-Laurier. It 
owns exclusive franchise for 
the manufacture of readymade 
whipped cream known under 
the trade names “Reddi-Whip” 
and “Top-Whip.” It also dis- 
tributes milk in cardboard 
contdiners labeled ‘“Pure- 
Pack,” and is authorized to 
use the trade-mark in Que- 
bec. 


Mile-End Dairy Ltd, a 
wholly-owned subsidiary, man- 
ufactures ice cream, Plant is 
at Montreal. Entire share capi- 
tal of Mile-End was acquired 
by Mount Royal Dairies in 
1953 at a cost of $512,500. 


Assets of the company and 
its subsidiary are valued at 
about $5.2 million. 


Consolidated net profit for 
the year ended March 31, 1958, 
was $100,672, compared with 
$107,079 the year before. 


Management is optimistic 
about this year. Streamlining 
of equipment begun in 1956 
has been completed. There was 
a big increase in ice cream 
sales in the last fiscal year. 


Outstanding capitalization 
includes 100,000 npvy common 
shares, 22,000 shares 5% $25 
par preferred; 412s, 5s and 54s 
of varying maturities totaling 
$1.2 million. 


Quinte Milk 
Prod. 


Quinte Milk Products Ltd., 
Wellington, Ont., processes 
whole milk products including 
milk powder, milk sugar, cas- 
ein, albumen, condensed milk, 
sweet cream, ice cream, ice 
cream mix and cheese, 


Company owns a factory and 
office building at Wellington, 
Ont., with daily capacity of 
100,000 lb. of whole milk, It 
also owns and operates a 
cheese factory at Bloomfield, 
Ont. 


A wholly owned subsidiary, 
Quinte Creameries Ltd., has a 
plant in Toronto. The subsid- 
lary manufactures and proces- 
ses sweet cream, ice cream 
mix, etc., for distribution to 
the wholesale trade in Ontario. 

Consolidated net profit of 
$40,130 for 1957 was 3.4% 
higher than 1956’s $38,806. 
Earnings per Class A share 
before participation were $1 
(96c), and on Class B shares 
after participation 32c (29c). 

Outstanding capitalization at 
Dec. 31, 1957, included 40,322 
npv participating Class A 
shares 60c non-cumulative and 
9,625 npv common shares. Div- 
idends are being paid on Class 
A shares at the rate of 60c an- 
nually, plus 15c participating 
dividend. 


Royal Oak Dairy 


Royal Oak Dairy Ltd., Ham- 
ilton, manufactures, processes 
and distributes dairy products 
in the Hamilton area, both 
wholesale and retail. It serves 
approximately 28,000 families. 

Sales in 1957 increased by 
more than $600,000 over prev- 
ious year, reflecting the pur- 
chase of Burlington Lakeside 
Dairy in December, 1956, and 
the addition of two new retail 
routes in 1957. 

A distribution depot was 
constructed in Burlington and 
& tractor and refrigerated 
trailer were bought to haul 
and store milk at this new 
depot. Expenditures on these 
projects as well as trucks, au- 
tomotive, plant and office 
equipment totaled $111,652 for 
1957. 


Mortgage loan of $90,000 was 
arranged to replace funds used 
in construction of Burlington 
depot and purchase of Burling- 
ton Lakeside Dairy. Loan is 
repayable in equal installments 
over a 10-year period. 


Increases in retail price of 
milk in November, 1956, and 
again in October, 1957, had 
little effect on net profit, said 
President F. W. Hamilton. In- 
crease in profit was due to ad- 


How are 
you doing? 


To see what's developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader Writes: “For current 
information, I have yet to 
find a paper its equal.” Year- 
ly by mail in Canada: $6; 
elsewhere $7 yearly. 





ditional volume of milk sold. 
Return on sales for 1957 was 
2.1%, compared with 2.2% in 
1956. 


Net profit of $66,784 for 
1957 was 9% higher than 
1956’s $61,227. Earnings per 
Class A share were $1.78 ($1.63 
in 1956), and per Class B share 
89c (77c). 


Outstanding capitalization at 
Dec. 31, 1957, consisted of 37,- 
500 npv Class A shares and 
50,000 npv Class B shares. 


Dividends are currently be- 
ing paid at the rate of 60c per 
Class A share and 50c per 
Class B share. 


Silverwood 
Dairies 
Silverwood Dairies Ltd. 
London, Ont., is engaged in the 
retail and wholesale distribu- 
tion of milk, cream and dairy 
produce in Ontario, Manitoba, 
Saskatchewan and Alberta. 
Company operates eight public 


cold storages with over 600,000 
cu. ft. of space. 


Silverwood Employee Hold- 
ing Ltd., owns 175,000 Class B 
voting shares, and Silverwood 
Investors Ltd. owns 150,000. In 
addition to their interest 
through these companies, em- 
ployees own 45%-50% of the 
Class A shares, as a result of 
periodic special offerings. 


Sales for year ended March 
31, 1958, reached a new high 
of $40,276,928, a 9% increase 
over previous year’s $37,059,- 
914. This was partly due to in- 
creased selling prices on cer- 
tain products, particularly fluid 
milk and cream, said President 
E. G:. Silveftwood and Chair- 
man A, E, Silverwood. 


Price of ice cream declined 
slightly. Unit butter sales were 
up 9%, and unit milk sales 
5% over the previous fiscal 
year. 

Consolidated net profit of 
$1,209,526 was 6.7% higher 
than previous fiscal year’s $1,- 
133,175. Earnings before par- 
ticipation were $1.92 ($1.83 in 
previous year) per Class A 
share, and $1.89 ($1.74) per 
Class B share. Dividends being 
paid on Class A and Class B 
shares amount to 60c per share. 


Capital expenditures were 
$1,116,474. Company is gradu- 
ally converting its milk deliv- 
ery equipment from horse- 
drawn vehicles to trucks. A 
complete conversion to motor- 
ized service has been made in 
the Toronto, Hamilton and 
Winnipeg markets, and com- 
pany now operates a total fleet 
of 920 trucks. 

Funded debt at March 31, 
1958, included $1,090,000 first 
mortgage bonds; $1,484,000 
general mortgage bonds; and 
$1,049,000 debentures. 


Outstanding capitalization at 


March 31, 1958, consisted of 
630,808 npv Class A shares and 
441,12 npv Class B shares. 


J * * 
United Dairies 
Uni.ed Dairies Ltd., Calgary, 

directly and through subsid- 
iaries manufactures and dis- 
tributes dairy products. It op- 
erates 20 creameries in Alberta 
and British Columbia. 
Consolidated net profit of 
$.92,105 for 1957 was 33.9% 
higher than 1956’s $143,432. 
Earnings equaled $3.65 ($2.68 
in 1956) per common share. 
Dollar sales increased 9.2% 
over 1956, Some of the increas- 
ed volume of: business results 
from the purchase of the Glen- 
burn Dairy, president G. M. 
Carlyle said. Conditions in the 
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SELF-FITTING 


HANDLES 


Select second growth hick- 
ory — slow seasoned for 
greatest strength. Exclusive 
Hartwell wedges give you 
tightest possible fit — for 
top efficiency — and much 





Vancouver market were great- 
ly improved, Mr. Carlyle said. 

Funded debt at Dec. 31, 1957, 
included $13,000 notes and 
mortgages payable; $221,000 
first specific 5% to 5%% mort- 
gage given by a wholly owned 
subsidiary, maturing $17,000 
annually; $12,500 5% deben- 
tures issued by Northwestern 
Creamery Ltd., a partly own- 
ed subsidiary, due Dec. 31, 
1962. 

Outstanding capitalization at 
Dec, 31, 1957, consisted of 1,886 
5% cumulative redeemable oa BROTHERS 
preferred-shares, $100 par, and a. ri brates Ret: 7 
50,000 npv common shares. 

Dividends paid per npv com- an GD Es 
mon share were 35c in 1957 
(30c paid in 1956). 


longer life. 


Always specify Hartwell — and 
you'll do more work in less time 
— at less cost in the end. 


We also make a full line of ash 
agricultural tool handles. 
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* 
Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


LINSEED OIL PLANT 


ST. BONIFACE, MAN. 


K. A. POWELL (Pacific) LTD. 


VANCOUVER 


POWELL GRAIN CO. 
PORTLAND, OREGON 


K. A. POWELL (Quebec) LTD. 
MONTREAL 


FARM COSTS AND PRICES 1947-1957 


(expressed as a percentage of 1947 level) 


CRISIS 

in the 
WHEAT 
ECONOMY 


For more than five years — that is since 1953 — western farmers have been the vic- 
tims of a vicious cost price squeeze which is steadily pushing the wheat economy 
into a major financial crisis. 


During this five year period, the costs of goods and services used by farmers have 
been from 40 to 50 per cent above the level of 1947. At the same time, the prices 
received by farmers for all farm coramodities have remained consistently below the 


1947 level. 


But even more damaging to Western Canada has been the fact that the price of 
wheat has run steadily from 15 to 25 per cent below the 1947 level. Last year, for 
example, the unfavorable spread between the price of wheat and farm costs was more 
than 70 per cent on the basis of 1947 relationships. 


No industry can continue in such an adverse position indefinitely. Something must 
be done, and done quickly, to narrow the gap between wheat prices and farm costs to 
prevent the collapse of the wheat economy and Western Canadian business with it. 


—Garm Prosperity is Essential to Au. 


SASKATCHEWAN WHEAT POOL 


Sia 4104: REGINA 





Cdn. Canners 


Canadian Canners Ltd., Ham- 
ilton, ig engaged in canning 
fruits, vegetables, jams, jellies, 
catsups, meats, soups, etc., and 
frozen vegetables under the 
trade names Aylmer and Wag- 
staffe. 


Control was acquired in 1956 
by California Packing Corp., a 
Jarge U. S. food processing and 
packing organization. 


Company held its sales .pos- 
ition in Aylmer brand and in- 
creased distribution of Del 
Monte brand in Canada during 
year ended Feb. 28, 1958, pres- 
ident W. I. Drynan said, For 
the first time in Canada there 
were processed nearly one mil- 
lion cases from local fruits and 
vegetables for the Del Monte 
label. 


Canadian Canners and its 
subsidiaries own and operate 
canning and preserving factor- 
ies in Ontario, Quebec, Mani- 
toba and British Columbia. It 
also owns and operates farms 
in southern Ontario, a research 
laboratory in Hamilton, and 
machine shops at Aylmer and 
Simcoe, Ont. Boxes for use by 
the company and seeds for the 
farms are provided by subsid- 
iary companies. 


Wholly owned subsidiaries 
are: 


Canners Seeds Ltd., Welling- 
ton, Ont., which grows seeds 
for improvement of vegetables. 


Pembroke Shook Mills Ltd., 
Pembroke, making boxes for 
canning and other industries. 


Canners Machinery Ltd., 
which manufactures machin- 
ery and repair parts for can- 
ning industry at Aylmer and 
Simcoe. 


Wagstaffe Lid., 
which makes 
marmalades, etc. 


Walmer Transport Co., Ham- 
ilton, operating trucking bus- 
iness for company goods. 


Hamilton, 
jams, jellies, 


Former subsidiary, Canadian 
Canners (Western) Ltd., was 
absorbed by parent company 
Feb. 28, 1958; its operations in 
British Columbia will continue 
as sales and production divi- 
sions. 


Canadian Canners has closed 
its plants at Middleton, N.S., 
Niagara-on-the-Lake, Ont., and 
St. Catharines, Ont. (FP, May 
3, 1958). 

Capital expenditures in 1957- 
58 fiscal year amounted to $1,- 
072,670 mainly for consolidat- 
ing operating units in Quebec, 
Ontario and British Columbia, 
and at subsidiaries. 


A 20-acre industrial site was 
acquired in Nelson Township, 
Ont. Warehousing was arrang- 
ed in Toronto to improve dis- 
tribution and service to the 
trade. 


Consolidated net profit for 
the fiscal year ended Feb. 28, 
1958, was $401,207 compared 
with $1,583,513 for the prev- 
ious year. 

While net sales increased 
4%, net earnings were down 
reflecting the strongly compe- 
titive market in last half of 
year, president W. I. Drynan 
said. 

Sales volume increased 
13.4% and dollar value of sales 
14.7% to.$14.5 million for the 
first quarter of the current 
fiscal year, compared with the 
corresponding quarter of 1957. 

Consolidated net 
were equivalent to 86c 
per Class A share in year 
ended Feb. 28, 1958, compared 
with $3.38 in previous fiscal 
year (calculated as if Class A 
and Class B shares had been 
outstanding for full 12 months 
in 1956-57). 

Since payment of 75c on 
Class A shares left only 15c for 
Class B, it is not possible to 
state a combined earning fig- 
ure for 1957-58. 

For the previous fiscal year 
combined earnings were $1.13 
per share after participation. 

Outstanding capitalization at 
Feb. 28, 1958, consisted of 468,- 
137 npv Class A common 
shares and 936,274 npv Class B 
common shares. Funded debt 
consisted of $200,000 3% de- 
bentures due Jan. 15, 1959-60: 
$3.4 million 334% sinking fund 
debentures cue Jan. 15, 1970; 
and $3,860,000 5% sinking fund 
debentures due Jan. 15, 1973. 


earnings 


Catelli Food 
Products 


Catelli Food Products Ltd. 
manufactures under its own 
trade marks alimentary pastes 
known as macaroni, vérmicelli, 
Noodles, etc. It also manufac- 
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Canners 


tures canned foods (spaghetti, 
beans, soups) and sauces, 

A wholly owned subsidiary, 
Habitant Food Products Litd., 
was formed in 1954 to acquire 
assets of Dominion Preserving 
Co. It produces soups and 
pickles. Operations of the sub- 
sidiary are’ now integrated 
with those of the parent com- 
pany. 

Head office igs at Montreal 
and plants are at Montreal, St. 
Thomas, Ont., and Lethbridge, 
Alta, 

Following years of research 
and with co-operation of Swiss 
and Italian engineers, handling 
of raw and packaging mate- 
rialg and processing of com- 
pany’s goods has been almost 
completely mechanized, Labor 
force was reduced by 15% dur- 
ing year ended May 31, 1958, 
contributing to a better level 
of wages and salaries and in- 
creased employee benefits. 


Some $700,000 worth of ma- 
chinery and equipment was in- 
stalled in the Montreal Notre 
Dame St. plant, and $200,000 
spent on extensions. A lesser 
amount will be required this 
year to complete the modern- 
ization program. Last fall the 
other Montreal plant on St. 
Dominique St. was disposed 
of. 

Company is also planning to 
increase production facilities 
at its St. Thomas and Leth- 
bridge plants, now operating 
at capacity. 

Catelli set up its own selling 
organization July 28 when, by 
mutual agreement, an agree- 
ment with Salada - Shirriff - 


Horsey Ltd. was terminated. 


Sales for the year ended 
May 31, 1958, increased by 
5.3% over the previous year, 
and net profits were 11% high- 
er at $661,067 against $604,822 
in 1956-57. 

Funded debt is $1,380,000 
4% serial debentures. 

Capital stock consists of an 
authorized $3 million 1% non- 
cumulative preference stock, 
$1 par, of which $826,223 is 
outstanding; an authorized and 
outstanding 91,804 Class A npv 
shares; and an authorized and 
outstanding 91,804 npv Class B 
shares. 


Can. Vinegars 


Canada Vinegar Ltd., To- 
ronto, manufactures vinegar 
and apple products both di- 
rectly and through subsidiar- 


in year ended 


Sept. 30, 1957, were a record 
high. 


Consolidated net profit dur- 
ing the year was $203,458, up 
23% from a year earlier’s total 
of $165,150. 


Earnings per share came to 
$2.21 during that year as 
against $1.79 over the previous 
12 months. Outstanding capi- 
talization at the end of Sep- 
tember, 1957, consisted of 92,- 
000 common shares, unchanged 
from a year before. 


Company’s plants are locat- 
ed in Toronto, Forest and Nor- 
wich, Ont.; Montreal and Que- 
bec City; Canning, N.S., and at 
Winnipeg, Calgary, Edmonton 
and Vancouver. 


The plants outside Ontario 
are operated by three wholly 
owned subsidiaries: Western 
Vinegars Ltd. in Western Can- 
ada; Lion Vinegar Co, in the 
province of Quebec; Kent 
Foods Ltd. in Nova Scotia. 


Company completed a cap- 
ital expenditure program dur- 
ing 1956. During 1957, balance 
of a special bank loan for 
building and plant expansion 
of $150,000 was retired. 


Graves Can 


M. W. Graves & Co. of Ber- 
w:ck, N.S., and subsidiary Can- 
ada Foods Ltd. of Kentville, 
N.S., own and operate two 
modern food processing plants 
occupying a total of more than 
200,000 sq. ft. 

These plants specialize in 
processing local food products, 
especially those from Annap- 
olis Valley. Companies report 
steady growth and large ship- 
ments to Ontario, Quebec, the 
U. S., U. K. and South Amer- 
ica. 

Graves firm produces under 
Graves Brand label the fol- 
lowing canned products: Peas, 
green beans, wax beans, pork 
and beans, sauerkraut, apple 
sauce, canned apples, apple pie 
filling, apple juice, fresh pack 
pickles, blueberries, blueberry 
pie filling. It is one of the 
world’s largest processors of 
concentrated apple juice. 


The Graves organization also 
operates the largest soft drink 
business in the Atlantic Prov- 
inces, with eight bottling 
plants in Nova Scotia, New 
Brunswick and Prince Edward 
Island. 

Employment during the ma- 
jor portion of the year is about 
600. 


Alphonse 
Raymond Lid. 


Alphonse Raymond Ltd. 
manufactures jams, marma- 
lade, pickles, catsup, mayon- 
naise, salad dressing, canned 
fruits and vegetables. It has 
plants in Montreal, Montreal 
South, and St. Remi, as well 
as a warehouse in Quebec City. 


It also contracts for the total 


output of three additional] can- 
neries and markets their prod- 
ucts under its own labels. 


Sales are made mostly in 
Eastern Canada under such 
brand names as “Raymond,” 
“La Salle,” “Marquette,” “Na- 
tional” and “Ritz.” 


Company last year modern- 
ized all its existing buildings 
in Montreal, and completed an 
important addition to its Mont- 
real plant, doubling capacity at 
a cost of $750,000. 


To meet part of these ex- 
penditures company issued 
$150,000 Series B first mort- 
gage bonds. At March 1, 1958, 
$140,000 was outstanding. Bal- 
ance of Series A bonds still 
outstanding amounts to $345,- 
000, 


Capitalization includes $124,- 
000 $10 par preferred stock, 
and $100,000 $10 par common 
stock. All outstanding stock 
is owned by the Raymond 
family. Company does not 
publish an annual report. 


Poor growing weather pre- 
vailing in Quebec this summer 
has resulted in small crops of 
poor quality, company officials 
say. They add most canners 
have been compelled to import 
raw materials to supplement 
stocks purchased in the prov- 
ince, 

This will have an adverse 
effect on earnings next year. 

Sales and prices have been 
stable, company reports, add- 
ing that there appears to be 
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MASSEY- FERGUSON 


Highly versatile Massey-Ferguson 


Work Bull equipped with Backhoe 
breaks fresh ground on new con- 
struction projects. 


Massey-Ferguson Limited, world-renown- 
ed for its outstanding achievements in 
agricultural mechanization, is today break- 
ing fresh ground—in the industrial and 
construction fields. Alert to modern needs, 
the Company now has applied its engi- 
neering skills, its experience and its facili- 
ties to the production of a full line of 
outstanding light industrial tractors and 
related specialized equipment. 


a trend on the part of whole- 
salers and large chain stores to 
keep smaller and _ smaller 
stocks on hand. This in turn 
is forcing producers to main- 
tain larger inventories. 





Tip Top Canners 


Tip Top Canners Ltd., 
Greensville, Ont., processes 
canned fruits, vegetables, 
juices, jams, etc. Food process- 
ing plants are at Burlington, 
Greensville and Otterville, 


fiscal 
1958, 


year 


for their new plant at Chatham, Ontario 





Inter-Provincial Freezers’ new plantin Chatham, 
Ontario is equipped throughout with Inglis 
refrigeration equipment. Plant facilities include 
custom quick freezing, sub-zero warehousing, 
packaging and distribution. Sharp freezing facil- 
ities have a capacity of 7000 lbs. per hour, and 
half a million cubic feet Of storage space will 
accommodate 4,000 tons of produce. 


Three temperature levels are provided from a 
two stage system using three Fuller rotary boost- 
ers in the first stage, and three Worthington 
compressors in the second. Processing facilities 
comprise two tunnel freezers, two eighteen sta- 
tion double contact plate freezers and a blast 
freeze room. 


The tunnel freezers are in two separate units, 
each consisting of a double tunnel into which 
specially designed product-carrying pallets and 
baskets are loaded. Special care has been taken 
in the design of the equipment with regard to 
cooling surface and velocities etc., to make sure 


JOHN INGLIS 


co. 


that first quality results are obtained. 


Two eighteen station double contact plate 
freezers provide a processing capacity of approx- 


imately 1000 pounds per hour. When package: 


quality is the first consideration there is little 
that compares with the Inglis double contact 
plate freezers for processing packaged goods in 
containers up to 2)4” thick. 


The blast freezing room will handle 1000 lbs. of 
produce per hour. The design embodies the 
technique of carrying cold air the length of the 
room behind a specially ducted wall fitted with 
air scoops. The loaded pallets are placed oppo- 
site these scoops and the air directed over the 
product. 


Temperatures in the principal storage rooms are 
maintained by Inglis finned coil air units which, 
to.conserve floor space, are suspended from the 
ceiling. Air distribution within the rooms is 
maintained by specially designed ductwork 
layouts. 


LIMITED... 


Net loss was $10,509 for the 
ended April 30, 
compared 
profit of $16,915 in the prev- 


On new community and construction 


sites, in industrial plants and factories, in 


Massey-Fe 


Toronto 


——-_- ee 


ious year. 

Sales volume was maintain- 
ed at the same dollar value as 
with a net in the previous year, but a 
gradual increase in production 


te : 
The machine room. Three temperature levels are provided 
from this two stage system using three rotary boosters in the 
first stage, and three vertical compressors in the second. 


For package quality there is little to compare with the Inglis 
18 station double contact plate freezers. Doors open back and 
front to permit loading from one side and unloading from the 
other. 


The two tunnel freezers. Each consists of a double tunnel into 
which specially designed product carrying pallets and baskets 
are loaded. 


Storage room B. Temperatures are maintained by this Inglis 
finned coil unit which, to conserve space, is suspended from the 
ceiling. Ceiling ductwork distributes air evenly. Other storage 
rooms are similarly equipped. 


...breaking fresh ground! 


mines and quarries, Massey-Ferguson light 
industrial equipment is helping to build 
new homes, new roads, new towns—helping 
industry ‘to increase production through 
more efficient materials-handling methods. 


As part of a program of basi¢ realign- 
ment in organization, marketing and pro- 
duction, Massey - Ferguson — world’s 
largest manufacturer of farm tractors and 
self-propelled combines—is breaking fresh 
ground and moving ahead to new achieve- 
ments in the industrial field. 


rguson Limited 
- Canada 


costs coupled with depressed 
prices produced the loss, presi- 
dent W. B. Hyslop said. 
Outstanding capitalization at 
April 30, 1958, consisted of 23,- 


preferred 


a 


> 


FOOD FREEZING AND 
COLD STORAGE SYSTEMS 
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366 Class A npv cumulative 
shares and 23,366 
Class B npv common shares. 

Class A dividends of 50c per 
annum are being paid. 


Wholesalers 


Atlantic Whol. 


Atlantic Wholesalers © Ltd. 
acts as a wholesale distribu- 
tor of foods and other products 
in New Brunswick, Nova Scotia 
and Prince Edward Island. 


Head office is at Sackville, 
N.B. Company has a number 
of subsidiaries including Chig- 
necto Holdings Ltd., Schofield 
Realty Ltd., R. McGregor & 
Sons Ltd., MacKenzie, Irish & 
Macdonald Ltd., anc Fillmore’s 
Ltd. 

Sales and earnings were at a 

cord during the 1957-58 
Fecal year. In addition, losses 
on customers’ accounts were at 
a new low. The trend is con- 
tinuing in 1958, company offi- 
cials say. 

Net profit for the year ended 
March 29, 1958, was $276,119, 
up 6.3% from $259,864 in the 
previous fiscal year 

This represents earnings of 
$17.73 per preferred and $3.13 
per class A and B share com- 
pared with $15.95 and $2.91 
in 1956-57. 

During the year the company 
redeemed 829 preferred shares. 

Outstanding capitalization at 
March 29, 1958, comprised 
$345,000 series A and $800,000 
series B bonds (compared with 
$429,749 series A and $850,000 
series B bonds one year 
earlier); 15,576 542% preferred 
shares ($20 par); 75,000 class 
A npv and 7,500 class B npv 
shares. 


Bowes Co. 


Bowes Co., Toronto, is en- 
gaged, directly and through 
subsidiaries, in manufacturing, 
wholesaling and importing 
food products and supplies 
used principally by bakers and 
confectioners. Bowes’ products 
are marketed throughout Ca- 
nada, and company holds the 
Canadian rights to the Cleve- 
land Fruit Juice line of ice 
cream fruits and flavors. 

Distribution is through man- 
ufacturers, jobbers and retail- 
ers, directly from company’s 
own offices in Toronto and 
Winnipeg, and through repre- 
sentatives in Vancouver, Cal- 
gary, Montreal, Halifax and 
Sydney. 

Two subsidiaries are Watt & 
Scott Ltd., food distributors, 
and Chocolate Products Ltd., 
Toronto, which manufactures 
ingredients for chocolate milk 
and extracts for another bev- 
erage. 

During 1955 Bowes disposed 
of its original warehouse build- 
ings in Toronto and its interest 
in York Trading Co. Early in 
1956 it invested $157,000 in an 
unidentified company and a 
vacant property. 

Consolidated net profit for 
1957 was $404,664, 28.5% higher 
than previous year’s $314,989. 
Earnings per preferred share 
vere 42c (29c in 1956) and per 
common share $3.38 ($2.60). 

Company redeemed 10% of 
outstanding preferred shares 
during 1957. In March, 1958, an 
additional 11% was redeemed. 

Outstanding capitalization at 
Dec. 31, 1957, consisted of 996,- 
290 1% preferred non-cumula- 
tive redeemable shares, $1 par, 
and 116,823 npv common 
shares. Earned surplus was 
$3,299,888. 

Funded debt outstanding at 
Dec. 31, 1957, consisted of $90,- 
579 514% first mortgage loan 
payable in monthly install- 
ments until Sept. 1, 1962. 

Year-end contingent liability 
on account of letters of credit 
was $790,373 ($346,563), and 
parent company guarantee on 
borrowings of .affiliated com- 
pany $442,241 ($300,000). 


Kelly, Douglas 


’ Kelly, Douglas & Co., Van- 
couver, and its subsidiaries op- 
erate a wholesale grocery 

usiness in British Columbia 
and the Yukon, and manufac- 
ture and distribute food prod- 
ucts in western Canada, 
Ontario and Quebec. Ten 
branch warehouses are located 
throughout British Columbia, 
@s well as five cash-and-carry 
warehouses servicing smaller 
accounts. 

A wholly owned subsidiary, 
Nabob Foods Ltd., manufac- 
tures, packages and distributes 
food products throughout the 
whole of Canada except the 
Maritimes. 

The retail division sponsors 
the 74-store Super-Valu chain, 
holds the franchise for 180 in- 
dependently owned Red & 
White stores in British Colum- 
bia, and provides supervision 
and service to Associated Food 
Stores. 

Company plans to build 11 
mew retail outlets in current 
fiscal year. In latest fiscal year, 
eight new Super-Valu stores 
Were added. 

A major expansion program 
for the manufacturing division 
is planned. Immediate plans 
call for construction of a $2 
million plant in Burnaby, B.C., 
with completion scheduled for 
the spring of 1959. A new plant 
at Ajax, Ont., completed last 

processes tea, coffee 
and peanut butter. 

Net profit for year ending 
May 24, 1958, was $1,208,502, or 
49c per Class A and B shares 

“compared with $1,129,867, or 
46c per share for previous fis- 


A 


cal year. Dividends being paid 
at the annual rate of 25c per 
Class A share. No dividends 
are being paid on Class B 
shares. 

Wholesale division sales 
were 5.25% higher than previ- 
ous year. New warehouses at 
Kamloops and Nanaimo have 
recently been completed. 

Sales in wholesale cash-and- 
carry operations were 31% 
above previous year’s, Retail 
sales were 23% higher than 
previous year. 

Total sales exceeded $100 
million in the 1958 fiscal year, 
a new record and a 6.25% in- 
crease over the previous year. 

Manufacturing division’s 
sales declined 1.5% due entire- 
ly to lower world coffee prices, 
the president said. Although 
dollar sales declined, volume 
of Nabob coffee sales increased 
by 11.25%. Nabob tea profits 
rose 20%, Other sales increases 
were reported for Squirrel 
Peanut Butter (15%), and 
Murray Jams (18%). 

Seven sales centres have 
been established from the west 
coast to Toronto, with the main 
plants in Vancouver and To- 
ronto, the latter opened in the 
past year. 

Outstanding capitalization at 
May 24, 1958, consisted of 825,- 
825 cumulative participating 
Class A npv shares, and 1,574,- 
250 Class B npv sHares. 


Nat. Grocers 


National Grocers Co., Toron- 
to, is a wholesale distributor 
of groceries with more than 
18,009 Ontario retail grocers as 
customers. Company also sup- 
plies the Red & White chain. 

A manufacturing plant in 
Toronto, owned by the com- 
pany, prepares and distributes 
spices, extracts, coffee, etc. 

Company operates 32 whole- 
sale jobbing branches and 
warehouses, 31 of which are 
owned outright, as well as 225 
delivery vehicles. 

Net profit of $706,048 for 
year ended March 29, 1958, 
was 2.8% higher than previous 
fiscal year’s $687,200, Earnings 
per common share were $1.69 
($1.61 the year before), of 
which 60c per share was paid 
in dividends each year. Earn- 
ings per preferred share were 
$5.13 ($4.90) and dividends 
$1.50. 

Sales increase in 1957-58 
made it the nineteenth consec- 


utive year in which sales have 
increased, said President H. L. 
McNally. 

Outstanding capitalization at 
March 29, 1958, consisted of 
137,607 $1.50 cumulative re- 
deemable preference shares, 
$20 par, and 295,852 npv com- 
mon shares. 


Shop & Save 


Shop & Save, Ltd., Montreal, 
is the franchised supply depot 
for Independent Grocers’ Alli- 
ance for Montreal and most of 
the province of Quebec. Com- 
pany serves more than 150 
member stores, nine of which 
are directly controlled. Sales, 
on cash terms, to non-affiliated 
retailers approximate 15% of 
total volume. 

Company owns large, mod- 
ern warehouse, office, fleet of 
trucks and garage in Montreal. 
Property has ample railway 
siding facilities and sufficient 
land adjoining to provide for 
any warehouse expansion. 

Company has been establish- 
ed for more than 80 years as 
wholesale grocers, first as a 
partnership and then as Hudon 
& Orsali Ltée., incorporated in 
1932, In 1955 present manage- 
ment purchased company from 
the Hudon and Orsali family 
interests and late in 1957 com- 
pany name was changed to 
Shope & Save Ltd. 

Since 1956 company has en- 
tered the retail end of the food 
business through partial own- 
ership of corporate subsidiar- 
ies. Sites acquired and plans in 
progress may bring the num- 
ber of partially owned retail 
businesses to 18 by mid-1959, 
said president Frank A. Juno. 

Additional new member 
s.ores are expected to reach 25 
in Quebec City by the end of 
thi: year, said vice-president 
W. B. Younkie. Sales and 
profits, he said, show good in- 
creases for the current year. 

Sales for 12 months ended 
Dec. 28, 1957, were $21,476,503, 
33.6% higher than previous 
year’s $16,077,514. 

Net profit for year ended 
Dec, 28, 1957, was $180,286 or 
802 per common share, 60% 
higher than -previous year’s 
$112,678, or 50c per common 
share. Net profit for three 
months ended March 29, 1958, 
amounted to $50,315, equal to 
22c a share. 

New fiscal year end was 
changed to the last Saturday 


in March. Sales for the current 
fiscal year are reported to be 
running at an annual rate of 
$26 million. 

Funded debt at end of March 
29, 1958, consisted of two 
mortgage loans: first, for $187,- 
500 at 4%; second, for $32,500 
a 4%%. Both are repayable in 
semi-annual instalments of $7,- 
500 each. 

Outstanding capitalization at 
March 29, 1958, consisted of 
225,000 npv common shares. 

Over 60% of company’s em- 
ployees are shareholders, 


West. Grocers 


Western Grocers Ltd., Win- 
nipeg, controlled by George 
Weston Ltd., is engaged in the 
wholesale grocery business in 
western Canada directly and 
through subsidiaries. 

The Red & White chain of 
1,000 stores is affiliated with 
Western Grocers and retails its 
produce. 

Company operates a whole- 
sale fruit and vegetable busi- 
ness in western Canada and a 
wholesale grocery business in 
British Columbia; both through 
wholly owned subsidiaries. 

Consolidated net profit for 
the year ended Feb. 22, 1958, 
was $1,429,787, 17.4% higher 
than previous fiscal year’s $1,- 
217,557. Earnings per common 
share were $13.97 ($11.52 the 
year before). Dividends being 
pzid quarterly per common 
share are 25c. 

Value of sales increased 
3.9%, said President E. S. 
Cooper. Margins on dry gro- 
ceries fell, but expense ratio 
was reduced proportionately. 

Company's branch at Pentic- 
ton, B.C., was closed and its 
business was consolidated with 
Kelowna. 

Limited financial assistance 
to retailers on a secured and 
interest-bearing basis was con- 
tinued. More sales promotion 
and supervisory assistance, in- 
cluding retail accounting serv- 
ice, was made available to cus- 
tomers. 

Funded debt outstanding at 
Feb. 22, 1958, included $1 mil- 
lion 434% mortgage bonds 
issued by a subsidiary and 
guaranteed by another subsidi- 
ary. 

Outstanding capitalization 
consisted of 59,715 7% cumu- 
lative preferred shares par $20; 
67,772 Class A shares, and 86,- 
658 npv common shares. 


Sugar Industry 


Acadia-Atlantic 


A swirl of price-and-mar- 
kets controversy has envelop- 
ed Acadia-Atlantic Sugar 
Refineries Ltd. this year. 


Company showed consolidat- 
ed net profit in 1957 of $1,513,- 
815 or $1.67 a common share, 
compared with $898,552 or 65c 
in 1956. 


Acadia-Atlantic and subsid- 
iaries are engaged in refining 
and marketing cane sugar in 
the Maritimes and Central 
Canada. The Saint John re- 
finery has a daily capacity of 
1.5 million lb. The one at 
Woodside, N.S., has been closed 
since 1942. 


Company produces about 50 
different grades and packages 
of granulated, brown and icing 
sugars, as well as sugar syrups. 


In June this year it became 
known company was consider- 
ing possibility of building a 
new refinery in Ontario. Com- 
pany felt that shipping rates 
for raw sugar discriminated 
against it in central Canadian 
markets. Ontario and Quebec 
each account for about one 
third of company’s business. 


An Ontario refinery would, 
it’s believed, result in great re- 
duction of Saint John output. 

If the Saint John operation 
were closed entirely this might 
mean higher sugar costs for 
the substantial chocolate, 
candy and confectionery in- 
dustry in the Maritimes. 

Recently, British West Indies 
Sugar Association moved to 
meet Acadia-Atlantic’s objec- 
tions. It announced that next 
year sugar-buyers would be 
permitted to purchase free 
alongside. This would allow 
buyers to ship in vesels offer- 
ing lowest freight rates instead 
of compelling them to ship in 
“conference” vessels. 

It isn’t known yet whether 
this new situation will entirely 
satisfy Acadia-Atlantic and 
therefore end thoughts of cut- 
ting down sharply at Saint 
John. 

President A. B. Hill says 
higher earnings last year were 
partly due to a large -non-re- 
curring trading profit on raw 
sugar. Earnings were being 
hurt by transport costs but in- 
creased plant efficiency coun- 
teracted this. 

Capital expenditure for 
plant and equipment in 1957 
was $2.1 million. More than 
$5.6 million has been spent ‘in 
the past four years-on modern- 
ization and expansion at Saint 
John. 

Consolidated working capital 
Dec. 31 last was $8.1 million 


‘ 


compared with $8.9 million a 
year earlier. 

Capitalization at Dec. 31, 
1957, included one million npv 
common shares authorized, 
600,000 issued and outstand- 
ing; 600,000 npv Class A $1.20 
cumulative shares authorized, 
300,000 issued and outstand- 
ing; $7.5 million 5% cumula- 
tive redeemable preference 
shares, $100 par, authorized, $3 
million issued and outstanding; 
$5.5 million sinking fund 
bonds due 1974, $5.35 million 
outstanding; $1.5 million serial 
bonds due 1958-64, $1.05 mil- 
lion outstanding. 

Subsidiaries include Atlantic 
Sugar Refineries Ltd., which 
operates the Saint John plant, 
and Atlantic-Acadia Sugar 
Sales Co. 


Can. & Dom. 
Sugar 


Canada & Dominion Sugar 
Co., Chatham, Ont., is engaged 
in the refining of cane and 
beet sugars. Brands are “Red- 
path” and “Dominion Crystal.” 

Propefties of the company 
are at Montreal, Que., Wallace- 
burg and Chatham, Ont. A new 
cane sugar refinery on To- 
ronto’s waterfront on a J0%- 
acre site is under construction, 
to be completed in April, 1959. 
It will take delivery of raw 
sugar from vessels from the 
Caribbean, Australia and Mau- 
ritius coming up the St. Laws 
rence Seaway. 

Company has sales offices at 
Toronto, Hamilton, London and 
North Bay, Ont. 

The Montreal plant produces 
cane sugar and has a daily 
capacity of 2.5 million lb, of 
raw sugar. The Chatham and 
Wallaceburg plants are pri- 
marily engaged in beet sugar 
produetion, with daily capaci- 
ties of 3,400 and 2,800 tons 
beets sliced, respectively. The 
Wallaceburg plant is also 
equipped to produce cane 
sugar. 

The Toronto refinery, being 
built at an estimated cost of $13 
million, will have an_ initial 
daily capacity of 1.3 million Ibs. 
of refined cane sugar when 
opened next April. A ware- 
house with capacity of 30 mil- 
lion Ibs. of packaged refined 
sugar was completed on the 
site in 1955. Silos under con- 
struction will provide storage 
for 20 million lbs. of bulk re- 
fined sugar. 

Company’s farmers harvested 
the second highest yield in its 
history last year. A total of 
19,737 acres was harvested, 


with an average of 13.44 tans 
of sugar beets per acre. Slightly 
more than a third of the 1957 
crop was harvested by 96 me- 
chanical sugar beet harvesters. 

Southwestern Ontario farm- 
ers contracted for 33,000 acres 
this spring, 60% more than the 
21,000 acres contracted in 1957. 

Company’s purchases of raw 
sugar in 1958 from the new 
Federation of West Indies will 
reach 110,000 long tons valued 
at $10 million, said President 
W. J. McGregor. 

Operations have been ex- 
tended into the Maritimes and 
agents have been appointed for 
Canada & Dominion’s “Red- 
path” sugars in New Brunswick 
and Nova Scotia. 

Spencer Brokerage in Saint 
John has been named as agent 
in New Brunswick with stock 
handling through F. E, Daniels 
& Son warehouse. J. W. 
Gorham & Co. will handle the 
product in Nova Scotia. 

Consolidated net profit of 
$1,739,776 for year ended 
March 31, 1958, was 16.7% 
lower than previous year’s 
$2,087,720. Earnings equaled 
$1.12 ($1.35) per common share 
and dividends amounted to 
$1.20 ($1.20). 

Outstanding capitalization at 
March 31, 1958, consisted of 
1,550,000 npv common shares. 
Funded debt consisted of $7 
million 5% sinking fund de- 
bentures maturing July 15, 
1978. 

Subsidiary Montreal Prod- 
ucts Co. discontinued its distil- 
lery operations and its assets 
were liquidated in October, 
1957. 


Manitoba Sugar 


Manitoba Sugar Co., Fort 
Garry, Man. manufactures 
sugar, molasses and dried pulp 
from sugar beets at its Fort 
Garry plant. Plant has a rated 
slicing capacity of 1,850 tons of 
beet per 24 hours, or total 
annual capacity of 40 million 
lb. of white granulated sugar, 
7,000 tons of molasses and 9,000 
tons of dried beet pulp. 

Net profit was $546,185 for 
year ended Sept. 30, 1957, com- 
pared with net loss of $114,537 
for six months ended Sept. 30, 
1956. : 

Record sales and net profit 
were the result of improved 
sugar prices and an excellent 
crop, which produced 62,492,- 
900 pounds of sugar, President 
FP. Rogers said. - 

Improvement in sugar prices 
resulted from poor crops in 


(Continued on page 56) 
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This 1s no way 
to sell Canada’s 
biggest buyers 


Good advertising is like a good salesman who 
makes sales because he makes calls—where they 
count. He never talks to the wrong person, nor 
to the ri§ht person in the wrong way. He talks 
intelligently about his product or service to men 
with the authority to buy or to influence buying 


decisions. 


When you advertise in The Financial Post, you 
advertise selectively and effectively. You adver- 
tise economically because your message goes 
where you wont it to go — without wastage — 
where ft counts. You reach, influence and sell 
Canada's biggest buyers. 


(Every week, on the average, subscribers and news- 
stand buyers spend one hour and twenty minutes 
reading their copies of The Financial Post — Gru- 


neou Research). 
s 


Be Selective — be effective with 


Canada’s foremost business newspaper 
481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 





Stem Rust Problem 
New Chemicals Join the Fight 


From Our Own Correspondent 


WINNIPEG — Will chemi- 
cal science in the end find 
a sure-fire preventive for 
eradication of stem rust, one 
of the big hazards of the 
western wheat crop? 

The sixth annual conven- 
tion of the Canadian Agricul- 
tural Chemicals Association 
Sept. 15, didn’t prove that it 
will but it heard some en- 
couraging evidence that it 
might, 

The plant breeders are still 
the main defence against rust 
but. it could be their work 
may take second place if re- 
search chemists ever reach 
the objective for which they 
are striving. 

Indications they are on a 
promising trail were sup- 
plied by Dr. W. E, Sackston, 
head of the plant pathology 
section of the federal depart- 
ment of agriculture research 
laboratory at Winnipeg. 

New chemicals by the 
score are produced by large 
companies every year, 
screened for possible value as 
fungicides and seed dres- 
sings, and promising ones 
tested critically by govern- 
ment scientists. 

Considering the care taken 
by government authority the 
official recognition of a pos- 
sible rust control chemical 
was of more than ordinary 
importance. 

The plot experiments at 
the laboratory were made 
and watched by Dr, F, R. 
Forsyth and Dr, B, Peterson. 
Dr. Sackston said the labor- 
atory pathologists “had ob- 
tained excellent wheat rust 
control in 1956 in field plots 
with complex salts of nickel. 

“They proved again in 
1957 that simple inorganic 
nickel salts applied after the 
wheat was affected would 
stop rust development and 
increase yields from field 
plots by eight bushels an 
acre, Results of 1958 plot 


experiments 
encouraging.” 

This was the wording of 
Dr. Sackston’s guarded state- 
ment. 

The material is produced 
by Rohn & Haas Co, of Can- 
ada, a U.S. firm which in 
1954 set up manufacturing 
facilities in Canada. 

The chemical is applied in 
solution by spray with equip- 
ment many farmers already 
have for weed control. 

It is cheap, mixed in the 
experiments one lb. to 10 
gals. of water, and it is 
claimed that its cost should 
not exceed 15c an acre, 

About the only drawback 
in its application would be 
the damage to standing grain 
in large fields in dragging 
the equipment through 
growing crops. * 

There might be another 
danger Dr. Sackston warned, 
although it might not apply 
to use of the material to curb 
stem rust. 

Even though discovery of 
chemicals to contro] diseases, 
insects and weeds in major 
crops was important, he said 
they had to be used carefully, 

Materials perfectly safe for 
man and domestic animals 
and that effectively control 
diseases and pests, may have 
a serious effect on desirable 
insects and micro-organisms. 

Upsetting the balance of 
nature, he warned, might 
bring new problems as direct 
result of the control meas- 
ures used. 

With this possible danger 
research on the ecology and 
inter-relationships of bac- 
teria, fungi, and insects was 
critically needed to assess 
long-term effects of agricul- 
tural methods whether. they 
be cultural practices or use 
of pesticidal chemitals. 

Great advances, the con- 
vention was told, have been 
made in weed control, 

A paper by Dr, L, H. She- 


are also very 


Bakeries 


(CONTINUED FROM P. 50) 


saic, N.J., wholly owned, oper- 
ates biscuit plants at Passaic, 
Battle Creek, Mich., Burbank, 
Calif., Waco, Texas, Richmond, 
Va. (Southern Biscuit Co. di- 
vision), and Tacoma, Wash., 
(American Superior Biscuit 
Co. division). Through its 
plants and sales offices it dis- 
tributes products throughout 
the U. S. 

Loblaw Cos. (51% owned) 
and Loblaw Groceteria. Co., 
Toronto, and Loblaw Inc., Buf- 
falo, N.Y., operate food chains. 
Loblaw Groceterias owns 34% 
interest in National Tea Co., 
Chicago. 

Late in 1957 company pur- 
chased Somerville Ltd., Lon- 
don, Ont., lithographing and 
packaging firm, from W. Gar- 
field Weston for $6,352,829. 

Weston produces a third of 
all Canadian biscuit and 
cracker output, and sells more 
bread per capita than the larg- 
est U. S. bread. company. 
Company and associated firms 
employ 75,000, operate 1,500 
supermarkets, sell annually 
more than 400 million lbs. 
sugar, 125 million Ibs. coffee, 
and 100 million lbs. butter. 

Net profit for the first five 
months of 1958 was well above 
the same period last year, 
President G. C, Metcalf said, 
Based on the trend revealed in 
the first half of the year, he 
said, “We are strongly opti- 
mistic and fully confident that 
1958 will exceed all previous 
attainments in sales and earn- 
ings.” 

Consolidated net profit of 
$5,443,579 for 1957 was 12.9% 
higher than 1956's $4,823,103. 
. Earnings per Class A and Class 
B share were $1.76 in 1957 
($1.57 in 1956). Dividends are 
currently being paid at the 
annual rate of 60c per share. 

Consolidated results do not 
include Loblaw Cos. and its 
subsidiaries, nor Somerville 
Ltd. 

Outstanding capitalization at 
last report consisted of $6 mil- 
lion 434% 15-year debentures, 
due Jan, 15, 1968; $9.3 million 
4%4% series B debentures due 
Oct. 15, 1971; 115,515 442% and 
80,000 6% cumulative redeem- 
able preferred shares, $100 par; 
1,371,792 npv Class A shares, 
and 1,371,792 npv Class B 
shares. 


Viau Lid. 


Viau Ltd. manufactures bis- 
cuits and confectionery dis- 
tributed nationally for many 
years and in the U. S. since 
1956. 

Factory is located at Mont- 
real and warehouses at Win- 


nipeg, Quebec, Hull and To- 
ronto. 


Net profit for year ended 
Jan. 31, 1958, was $364,417, or 
$6.25 a share on the common 


stock, against $287,343 or $4.93 
in the previous year. 

Working capital amounted 
to $953,839 Jan, 31 compared 
with $653,665 a year earlier. 
Capital expenditures of $74,595 
were made during the year and 
a bank loan of $250,000 was 
repaid. 

Increased demand for com- 
pany’s products was main- 
tained in first half of the 
current fiscal year. Company 
officials forecast: another pros- 
perous year. 

Capitalization Jan. 31 con- 
sisted of 100,000 npv common 
shares of which 58,334 were is- 
sued and outstanding, 


Food 
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Meanwhile the fast-grow- 
ing processing industry is 
progressing by finding newer 
and better ways of presenting 
variations of chips, sticks, 
puffs, french fries, _ etc, 
which, though just as fatten- 
ing, fit in better with shop- 
pers’ ideas. : 
@ While coffee roasters and 
distributors capitalize on the 
trend to instant coffee, Latin 
American coffee industry is 
having surplus trouble. A 
major cause is the increasing 
demand in North America for 
the work-free ready-in-#sec- 
ond cup of coffee. Lower cost 
African coffees serve admir- 
ably in producing instants, 
and Latin America’s share of 
both the U. S, and Canadian 
markets has been declining. 

New agreements among 
producing countries are de- 
signed to keep prices from 
falling too much until recent 
heavy crops are disposed of, 
but the market effect of in- 
creasing sales of instant coffee 
is sure to remain, Appearance 
of aggressively promoted in- 
stant tea on some markets is 
also likely to have repercus- 
sions, 4 
@ Facing a declining export 
and household market for 
flour, the millers have been 
operating a series of checks 
and balances tied to consumer 
ideas, and this has saved the 
day. Decline of home baking 
was largely stemmed with 
ready-mixes. Besides selling 
flour to housewives the mill- 
ers have also been selling 
labor, fruits, baking powder, 
flavorings, sugar, fats, nuts, 
and all the other cake ingre- 
dients. 

Meanwhile, the same con- 
sumer trend that popularized 


beski and G. Friesen of the 
plant science division of the 


University of Manitoba said 


there was good reason to 
hope that scientists would 
soon be able to recommend 
to farmers on 61 million 
acres of wild oat infected 
land in the Great Plains area 
a wild oat control chemical. 

Reporting on a survey of 
weed prevalence they said 
that 30 weed species were 
found in western fields with 
at least 15 in most of them. 

The major ones are Wild 
Mustard, Wild Buckwheat, 
Wild Oats, Red Root Pig- 
weed, and Green Foxtail, the 
degree of infestation in the 
order named, 

Wild Oats, to be found in 
93% of fields was hardest to 
control. 

In the Red River Valley 
section of Manitoba there has 
been widespread use of 24D 
the last 10 years and al- 
though it is effective for 
killing Wild Mustard, the 
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Recent trends and develop- 
ments in the field of farm 
production have _ brought 
with them significant changes 
in the structure of markets 
for farm machinery, fer- 
tilizer and commercial feeds. 

For instance, the movement 
towards vertical integration 
in hastening the disappear- 
ance of marginal farmers and 
probably quickening the in- 
terest of farmers and proces- 
sors in the use of new and 
more efficient methods and 
machinery, will be in favor 
of the larger farm implement 
dealer. 

This will be due to added 
pressure created on the used 
machinery market and in- 
creased awareness required 
of dealers of farmers’ prob- 
lems and the machines best 
suited to meet them. 

Likewise in the extension 
of vertical integration from 
the broiler industry into the 
hog and cattle industries, if 
it occurs, could have a wide- 
spread jnfluence on the struc- 
ture of the commercial feeds 
industry, especially if the feed 
industry takes an active part 
in the integration. 

Retail feed outlets as 
known today could largely 
disappear. Those remaining 
might handle only the slower 
moving items, losing one, two, 
or three large accounts repre- 
senting as much as 50% of 
their annual volume. 


cake mixes is providing a 
growing flour market among 
the commercial bakers who 
are selling more ready-baked 
sweet goods. 

But bread flour continues 
to present a less rosy picture. 
Home baking is fast declining 
even in rural areas, and while 
bread companies are now tak- 
ing the flour for this market, 
the consumption of bread has 
been declining. One study 
placed per capita bread con- 
sumption at 183.9 lb. in 1946- 
47 and 147.8 lb, in 1955-56, a 
decline of 36.1 lb, per person 
per year. This occurred in a 
rising consumption period for 
such relatively expensive 
foods as eggs, cheese, beef, ice 
cream, etc, 

Individual brand promotion 
seems to have failed to stem 
the tide, despite the fact that 
bread continues to be among 
the cheapest and best foods, 
regardless of diet prejudices, 
Unfortunately, there’s a chain 
reaction here that affects con- 
sumption of powdered milk, 
butter, margarine, peanut 
butter, jams, jellies, marmal- 
ade, sandwich spread, prob- 
ably some cheese, meat and 
fish products, as well as flour 
from western wheat. And 
while the commercial bakers 
(many of the larger ones 
controlled by milling com- 
panies) are making up much 
of the lost business in sweet 
goods, a number of basic pro- 
ducing and processing indus- 
tries closely tied to bread 
consumption are bound to 
miss out on this potential un- 
less some means of repopu- 
larizing varieties of bread or 
different ways of serving it 
are found. 

New Drive To Promote 

These are just three of 
many examples, Consumers’ 


Farmers Using New 


Methods, Machinery 


weed is still a major one in 
Manitoba crops. 

Two of the dominant 
weeds, Wild Oats and Green 
Foxtail are not controlled, by 
a-4D, and two others, Red 
Root Pigweed and Wild 
Buckwheat are difficult to 
control. 

The most effective control 
for noxious weeds Dr, She- 
beski said will be soil fumi- 
gants, if they can be found. 

This is a comparatively 
new approach to chemical 
weed control. Two or three 
have been tried for several 
seasons and are now being 
replaced by others. 

High cost and difficulty of 
application limit their use- 
fulness. 

What is needed is a quick 
acting sterilant which will 
kill seeds, plants and roots 
in the soil and which will dis- 
appear in a short time and 
which can be applied at a 
cost compatible with field 
use, 
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A section ineeting of the 
American Farm Economics 
Association and the Canadian 
Agricultural Economics So- 
ciety at the University of 
Manitoba recently reviewed 
in detail these and other 
changes in the markets for 
farm machinery, commercial 
feeds and fertilizers, 

Dr. W. G. Phillips of As-~ 
sumption University of Wind. 
sor, Ontario, in discussing 
changes in the farm ma- 
chinery market, explained 
that the outstanding physical 
changes in the market have 
resulted largely from the 
technological development of 
machinery itself — especially 
the impact of power farming. 

Since the war the econom- 
ics of scale obtainable through 
the use of larger and more 
expensive power equipment 
have had the effect of increas- 
ing the most economical size 
of the farm unit, of contribut- 
ing to a reduction in the 
number of farms, and “liter- 
ally forcing a drastic increase 
in the degree of farm mech- 
anization.” 

Parallel changes also oc- 
curred in the distributive 
structure for farm machinery. 

Substantial reductions, he 
said, occurred in the numbers 
of dealers, some as a result of 
mergers between manufac- 
turing firms, but most as a 
result of the decreasing 
number of farms and the im- 





and Agriculture 


recently-acquired preferences 
are having far-reaching ef- 
fects in nearly all branches 
of the industry, and we can 
expect increased and more 
numerous co-operative pro- 
motional efforts within the 
industries concerned, 

Meanwhile, back in the 
grocery store, merchandis- 
ing-minded retailers are fol- 
lowing policies that greatly 
speed and accentuate the ex- 
isting and developing trends. 
With an ever increasing share 
of business being done in 
brands and products not on 
the market 10 years ago, re- 
tailers are out to get the most 
out of the newest thing, are 
more receptive than formerly 
to ideas for their advertising 
and in-store promotion. 

In this scramble, the indus- 
tries and companies that foil 
to make news are beginning 
to have a harder time. 

Among other consumer 
tastes affecting the future of 
food products is a taste for 
showmanship, and where 
possible a trial run at a 
bargain. 

Free goods, coupons, pre- 
miums, new recipes, new 
packages, new.processes will 
continue to be the order of the 
day and are likely to com- 
mand as much or more atten- 
tion in the industry than 
world commodity markets, 

Recently Canadian Grocer 
conducted a sirvey among 
the retail trade in co-opera- 
tion with the Canadian 
Wholesale Grocers Associa- 
tion. Purpose was to dis- 
cover the kind of product 
promotions (majority used in 
connection with new and 
changed products) that re- 
tailers like. There were 50 
different kinds now current. 
_ It’s a sign of the times. 
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Film Silo 


Cuts Down 
Farm Costs 


A revolutionary method of 
producing high quality silage 
through the use of inexpen- 
sive, flexible and easy-to- 
construct plastic silos made 
from black polyethylene film, 
has recently been discovered. 


This major farming ad- 
vancement is the result of 
eight years of laboratory and 
field study in the making and 
feeding of grass silage with 
special reference to quality 
by a research team at the 
Purdue University dairy de- 
partment. 


Guided by the department 
chief, Prof. H. W. Gregory, a 
research team made quality 
silage ensiled in polyethylene 
film at far below the cost the 
farmer now pays. 


The film is manufactured 
by Visking Co., Terre Haute, 
Ind. Visking is a division of 
Union Carbide and Carbon 
Corp. 


According to their findings, 
the economy-minded farmer 
need add to his present 
equipment only the specially 
designed black film to cover 
the stacks, thereby enabling 
him to ensile as much of his 
forage crop as his land can 
produce. 


The Purdue report states 
that plastic silos may be built 
with a minimum of labor and 
equipment and may be locat- 
ed at sites convenient for 
both making and feeding the 
silage. 


The capacity is also flex- 
ible for amounts ranging 
from a few tons to over 100 


practicality of marketing ex~ 
pensive machinery such as 
tractors and combines 
through weak or unreliable 
dealers. 


Greater stability at the re- 
tail level in future can also 
be expected because of the 
trend toward establishment of 
financial subsidies of major 
farm machinery companies to 
handle all matters pertain- 
ing to financing of sales. 
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There’s No Slump in Foods; 
Retail Spending Up 8.6% 


THOM PEELE 


0m 
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There is no recession in 
eating. This is what Mr. 
Frank K. Lawler, editor of 
food engineering paper, re- 
cently told a meeting of the 
National Dairy Council of 
Canada. 

Retail food sales were up 
8.6% over a year ago for the 
first seven months of the 
year. 

Here is a digest of his 
speech. 


FRANK K, LAWLER 

Many economists confident- 
ly predict that we will be 
completely out of the slump 
by early next year, and that 
we are headed for a new 
boom during the next few 
years, 

But our food industry had 
no slump. There was no re- 
cession in eating. To the con- 
trary, retail food sales were 
up some 8.6% over a year ago 
for the first seven months of 
the year. And this in the face 
of increased unemployment 
and a decline in consumer in- 
come. 

With a 3.8% profit increase 
in the first quarter of 58, 
food processors stood alone in 
performance, Profits dropped 
sharply for other industries. 

What happened, you see, is 
that consumers curtailed 
purchases of durable goods, 
such as automobiles and 
household appliances, and 
spent more money for food. 


tons and can be made without 
affecting the quality. 
Rectangular or loaf-shap- 
ed stacks were used at Pur- 
due, with the top rounded. 


In some instances the flex- 
ible plastic silos were con- 
structed close to where the 
harvesting occurred, greatly 
reducing the time in which 
the silage was exposed to air 
—an enemy of fermentation. 

Then, immediately after 
the stack was completed, a 
plastic silo. tarpaulin was 
placed over the stack and the 
ends buried in an 8-in, to 10- 
in. trench to give an airtight 
seal. 


And there was practically 
no downgrading in the buy- 
ing of the more expensive 
convenience foods or of high- 
quality items, such as dairy 
and meat products. 

This, it seems to me, is ex- 
tremely significant. I believe 
that our recession constituted 
a great piece of market re- 
search, and food companies 
should capitalize on the les- 
sons to be learned from it. 

The fact that people have 
to eat does not adequately 
explain a food gain in a re- 
cession. Nor does it explain 
the dynamic success enjoyed 
by our industry during the 
past few years. 

Before World War II it was 
considered axiomatic that 
people would spend only a 
certain percentage of their 
incomes to eat, the figure 
then being 22%. 

In fact, many thought that 
as our mechanized lives re- 
duced physical activity, food 
consumption per capita might 
drop. 

But what happened? Per 
capita consumption has re- 
mained high, at about 34 ton 
a year. 

And the percentage of dis- 
posable income spent for food 
has increased to 27% as dol- 
lar food sales have skyrocket- 
ed. Yet it would take only 
16% of consumer income to 
buy the same food basket 
purchased 20 years ago. 

In 1948 sales totaled $49 
billion. In 1958 we estimate 
that they will reach $77 bil- 
lion. In 1968, $110 billion. 
Annual expenditures for food 
have risen more than the 
combined increases for hous- 
ing, automobiles and other 
durables, 

We predict a 43% gain in 
dollar food sales in the next 
decade when population will 
increase 18.5% or from 173.8 
million to 205.5 million in 
the United States. 

Between 1940 and 1957, 
volume of food marketed in- 
creased 52°, while popula- 
tion increased only 30%. In 
that period, 11 million farm- 
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ers moved into cities, and the 
popularity of processed foods 
increased at the expense of 
fresh produce. 

Continued inflation is one 
of the factors in our 1968 esti- 
mate. But the significant 
thing to us is that dollar food 
sales will rise faster than 
population when inflation is 
discounted. 

Higher real personal in- 
come is one reason. Another 
is that people have set a 
trend of spending more to eat 
better. 

So much so that 25% of 
our population is overweight 
from too many calories. But 
people have developed a 
keener appreciation for qual< 
ity food. They have put bet- 
ter living through fine eating 
higher on their scale of val- 
ues, and at the expense of 
consumer durables. 

Besides, their physicians 
are advising fewer calories 
and more proteins, which 
calls for more dairy products, 
meat and eggs. 


Sugar 
Industry 
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both Cuba and Europe during 
1956, and threat of war due to 
the Hungarian and Suez situa- 
tions that year. 

Several improvements were 
made to the Fort Garry plant 
including installation of ma- 
chinery for the mechanical 
handling of lime rock, and a 
new sugar dryer of larger 
capacity. 

Earnings per share for the 
1957 fiscal year were $36.41 on 
the preferred and $13.42 on the 
common, 

Sales for the fiscal year 
ended Sept. 30, 1957, totaled 
$6,937,100, a record high both 
in volume and in value, 

Outstanding capitalization at 
Sept. 30, 1957, consisted of 34,- 
000 npv common shares, and 
15,000 6% cumulative redeem- 
able preferred shares, $100 par, 
Funded debt consisted of $120,- 
000°342% first mortgage serial 
bonds, due July 1, 1958-60. 
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To get food to your table — fresh! 
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Thousands of wheels roll night and day 


Getting fresh food to your grocery or super- 
market is a four-seasons, all-weather miracle. 
It's a miracle you and your, family live on. 


To the truckers, this miracle is a job. At all 
times, under every condition of road and 
weather, their professional skill is at work for 
you. It’s not only food they bring. From milk to 
cement...from bread to steel beams... their 
loads include nearly everything you use. The 
truckers’ wheels roll— night and day. 


The big job these men do depends on the 


will benefit. 


equipment they use. Can-Car builds trailers and 
Diesel-powered trucks for them, of the finest 
quality and design. Backed by constant research 
and 50 years’ transport manufacturing experi- 
ence, Can-Car is meeting the demands of com- 
panies that ship by truck for the very finest in 
modern highway transport equipment. 

Today, Can-Car is progressively adopting the 
most modern autornation techniques. This will 
help to lower supply costs, improve deliveries 
and service. In the long run, all Canadians 


Speeding progress through better transport equipment © 
CANADIAN CAR COMPANY LIMITED 


MONTREAL 3, QUE 


oe 


Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 
Member: Canadian Trucking Association 





